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CHAPTER 1
General Provisions
Article 1
Subject-matter and scope
1. These Allocation Rules contain the terms and
conditions for the allocation of Intraday Transmission
Rights on the Ukrainian-Moldovan border, it being
understood that the Registered Participant will accede to
these rules by the signature of the Participation
Agreement. In particular, the Allocation Rules set out the
rights and obligations of Registered Participants as well
as the requirements for participation in Auctions, they
describe the process of Auction, including the
determination of Marginal Price as a result of Auction
and the processes for curtailment of Intraday
Transmission Rights and invoicing/payment.

The Auctions refer to Cross Zonal Capacity only and
Registered Participants may invoke no other right in
connection with the Intraday Transmission Rights
allocated to them than the rights in accordance with the
provisions of these Allocation Rules.

Article 2

Definitions and interpretation

1.  Capitalised terms used in these Allocation Rules
shall have the meaning given to them in Article 2 of
Regulation (EC) 2019/943, Article 2 of Regulation (EC)
2013/543, Article 2 of Regulation {EC) 2015/1222, Article
2 of Directive 2019/944 and in Article 2 of Regulation {(EU)
2016/1719 and Ukrainian legislation.

2. Inaddition, the following definitions shall apply:

Affiliate means, in relation to any person, any other
person that directly or indirectly controls, is controlled by
or is under direct or indirect common control with that
person as control is defined in the national legislation of
Ukraine and Moldova on the control of concentrations
between undertakings;

Fnasa 1
3aranbHi noAOKEeHHA
Crarta 1l
Mpeamer i cdepa 3acTocyBaHHA
1. Ui nMpaswna po3nopiny BW3HAYAOTb
NOJIOHEHHA Ta YMOBM AAA  po3noginy

BHYTPiLIHEOA0DOBMX NMpaB Ha nepefavy Ha
nepeTuHi Mk YKpaiHowo 1a Moagosolo, npu
HbOMY nepeABavyacThCA, WO 3apeeCTPoBaHMA
Y4aCHUK TNpUEaHaETsea A0 uux  TIpasun
WAAXOM NigNUCAHHA [0FOBOPY NPO Y4acTob.
3okpema, NMpasuna posnojiny BCTaHOBAIOOTb
npaea Ta  00O0B'A3KM  3apeeCTpOBAHMX
YYaCHUKIB, & TAaKOXM BWMOTM ANA y4yacTi B
avKLioOHax, HagalTbh OMME NPOLECY ayKLIOHY,
BH/IKQYAIOYM BM3HAMEHHA TPaHMIHOl UiHW B
pesyabTati  ayKUiOHY, a Taxox npouecu
3MeHIIeHHS BHYTPilWHbOQO00BUX NpaB Ha
nepepgavy  Ta BUCTaB/IEHHA paxyHKiB
(aktis)fonnaTn,

AYKUIOHW CTOCYIOTBCA JAMWe  MiXK30HANbHOI
MPONYCKHOT CNPOMOMHOCTI, | 3apeecTposaHi
YYaCHUKK HE MOXYTb NOCKMAATUCA Ha Byab Aki
iHWi npasa y 3B'A3Ky 3 HabyTumMK HUMK
BHYTpillHbOA060BMMIK Npasamu Ha nepegavy,
OKpiM NpaB BiANOBIAHO A0 TNONGHEHb LUMX
Mpasun posnoginy.

Cratta 2

O3HaveHHA Ta THYMaYeHHA
1. Tepminu 3  Benukoi  niTepu, 1O
BUKOPUCTOBYIOTECA B LMX MpaBunax
pO3A0AIAY, MalTb 3HAYEHHA, HagaHe M Yy
crati 2 Pernamenty (EC) 2019/943, crarTi 2
Pernamenry {€C) 2013/543, crami 2
Pernamenty (€C) 2015/1222, crami 2
IDupektuen 2019/944, cratri 2 Pecnamenty (EC)
2016/1719 Ta 3aKoHoAaBCcTBa YKpaiHu.
2. Kpim TOro, tepmiHn BXUWBAIOTLCA B TAKMX
3HaYeHHAX:
AdiniitosaHa ocoba 03Ha4ae, NO BiAHOWEHHIO
no Byab-axoi ocobu, Byab-AKy iHwWy ocoby, Axa
MPAMO Y4  ONCOCEPEeAKOBAHO  KOHTPOAIOE,
KOHTpoNEeTheA abo nepebyBae nNia NnpamMum uu
OMNOCEPEAXOBAHUM CRIALHUM KOHTpOAEM 3
uiero oceboio, BIGNOBIAHC A0 BM3HAYEHHA
KOHTPOMIO B HALOHANLHOMY 3aKOHOAABCTBI
YKpaiHu Ta MOAAROBM TIPC KOHTPOMb Hag



Allocation Platform {Auction office} in the case of
Ukrainian-Moldovan Bidding Zone border Ukrainian TS0,
Ukrenergo is respansible to act as Allocation Platform;

Allocation Rules means the rules for Intraday Capacity
Allocation applied by Allocation Platform;

Auction Tool means the information technology system
used by the Allocation Platform to perform Auctions and
to facilitate other procedures described in these
Allocation Rules in the case of allocation of Cross Zonal
Capacity between Bidding Zones of Ukrenergo and
MOLDELECTRICA the functions of Auction Tool are
performed electronic auction system which can be
accessed at website https://eap-office.ua.energy;

Auction Specification means a list of specific
characteristics of a particular Auction, including the
nature of offered products and relevant dates and hours;

Bank Guarantee means an unconditional and irrevocable
standby letter of credit or letier of guarantee issued by a
bank;

Bid means a pair of Bid Quantity and Bid Price offered by
a Registered Participant participating in an Auction;

Bid Price means the price which a Registered Participant
is willing to pay for one (1) MW and hour of Intraday
Transmission Rights;

Bid Quantity means the amount of Intraday Transmission
Rights in MW requested by a Registered Participant;

Bidding Period means the time period within which the
Registered Participants wishing to participate in an
Auction may submit their Bids;

Business Account (escrow account) means, a dedicated
deposit account opened at the financial institution
selected by the Allocation Platform in the name of the
Allocation Platform;

onepauamm Mixk

OiANPUEMCTEaMI]

KOHUeHTpauji

Maatdopma posnoainy (aykuiouxni odic) ana
NepPeTUHY TOProBoi 304U Yipaiiu tTa Moagoeu
yKpaiHcbKuin OCI «YKpeHepro» Bignosigae 3a
BUKOHaHHA $yHKUi naardopmu poznoainy;

Mpasuna posnoginy oO3Haae npaswna
posnoAiny BHYTPilUHBOA060BOI  nNponycKHOT
CMPOMOMHOCTI, aKi 3aCTOCOBYIOTbCA

naarhopmoo posnoainy;

IHCTPYMEHT ayKLUioHy 03Hauae iHGopMAaLIAHO-
TEXHONOMMHY CUCTEMY, LLO BUKOPUCTOBYETLCA
nnatopmMoI0  PO3NOLIAY ANA  NPOBEAeHHs
ayKuioHiB Ta 3abe3neuyeHHs iHWUWX npoueayp,
BU3HaveHux y uux Npasuaax posnoginy. Y pasi
posnoainy MiK30HANbHOT NPONYCKHOI
CNPOMOMHOCTI  MiXX  TOPFOBMMUW  30HamMM
«YKpeHepro» Ta MOLDELECTRICA dyHKuji
IHCTPYMEHTY ayKLLIOHY BUKOHYIOTHCA CUCTEMOIO
ENEKTPOHHKX aYKUWIOHIB, AOCTYN A0 AKOI MOXKHA
OTpUMaTH Ha sebcaliTi https://eap-
office.ua.energy;

YMOBM npoBeAeHHA ayXKuioHy oO3Ha4awTtb
nepenix KOHKPEeTHUX XapaKTepUCTHK
KOHKPETHOTO ayKUiOHY, BRAIOMAIOUW XapakTep
NPONCHOBAaHUX NPOAYKTIB i BiANOBigHI AaTh Ta
TOAUHMU;

baHKiBCbKa rapauTia o3Hauae HezyMOBHMUH i
Oe3BigKAMUHKMIA pesepsHuit akpeautue abo
rapaHTifiHWi AncT, BMaaHuit baHkom;

3anBKa 03Ha4Yac NPoNo3unLiK 3apeecTROBaH0ro
YYacHHWKa, WO MicTUTL obCcAr 3asBKUM Ta LHY
3aABKM;

LiiHa 3aABHM 03Havae LiHy, ARY
3apeeCTPOBAHMIA YYaCHMK MaE€ Hamip cnaatutm
3a ogud (1) MBT nporarom OAHIEl TOANHM
BHYTPiWHLO/000BMX Npas Ha nepegayy;
O6car 33ABKM 03Hayae obear
BHYTpiWwHbOA060BMX Npas Ha nepegavy B MBT,
AKUIA MacE Hamip OTPUMATKM 3APEECTROBaHWN
YUYACHUK;

Mepiog noagadHA 3aABOK 03HaYaE nepiog yacy,
NPOTATOM AKOrO 3apeectpoBaHi  YMacHUKM
MOMYTb NOAATH CBOI 3aABKM;

BizHec-paxyHoK {paxyHOK ecKkpoy) O3Havae
creuianbHMid paxyHOK yMOBHOro 3Gepiranus,
BiakpuTMiA y &ixaHcoBiil ycTanosi, obpanii
nnatdopmoro posnoginy, Big imeHi nnatdbopmu
posnoainy;



Capacity Agreement Identification (CAl} means unique
identification code assigned to each Physical
Transmission Right by Auction Tool during the Auction.
The identification code is used also when the use of the
Physical Transmission Right is nominated to a TSOs;

Intraday Capacity Allocation means the attribution of
intraday Cross Zonal Capacity through an Auction;

Intraday Transmission Right means for the purposes of
these Allocation Rules a Physical Transmission Right
acquired in the Intraday Capacity Allocation;

Credit Limit means the amount of the collaterals which
may be used to cover any Bid submission in subsequent
Auctions and is not used for outstanding payment
obligations;

EIC Code means the ENTSO-E Energy ldentification
Coding Scheme identifying the parties in a cross-border
trade;

Emergency situations mean situation when the
transmission system operator must act in an expeditious
manner using transaction curtailment procedure and
when redispatching or countertrading is not possible;

National Power Company “Ukrenergo” {Ukrenergo) —
company with registered office at Ukraine, 01032, the
city of Kiev, Symon Petliura str., 25, Private Joint Stock
Company;

Offered Capacity - The amount of capacity, as defined by
local market rules, which will be offered by the
Transmission Capacity Allocator to the market.
Depending on local market rules the establishment of the
Offered Capacity may be based on the ATC, and include
the consideration of firm exchange programs in one
diraction, to increase the Offered Capacity in the other
direction. This is generally known as Netting aimed at
maximising Offered Capacity. An initial Offered Capacity
provided by the Capacity Coordinator may also be
increased by the Transmission Capacity Allocator with
Resales of transmission capacity rights unused in
previous auctions;
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laeHTndikaLia amoroBopy nNpo  MpOnycKHy
crnpomoskHicte {CAI) o3Havyae yHiKanbHWii
ineHTUdikauitHMi Koa, AKWH NPUCBOIOETBCA
KOMHOMY bisMuHOMY NpaBy Ha nepeaa4y 3a
LONOMOTO ayKLUIOHHOTO IHETPYMEHTY nig vac
ayKuioHy., laeHTudikauifiHnit  Kop  TaKomK
BUKOPUCTOBYETLCA,  KOAWM  BUKOPWCTaHHA
¢izuyHOro npasa Ha nepegavy HOMIHOBAHO
ana OCI;

Po3nogin BHyTpiluHLofoBoBOT  NponycKHOT
CMPOMOIKHOCTI O3HaYae posnogin aobosol
MIKIOHAABHOT  APONYCKHOT  CNPOMOMKHOCTE
WAAXOM ayKLIOHY;

BHyTpiluHbOAC60BE nNpaBo Ha nepegauy
O3Hauyae paa uineid umx lMpaewn posnoainy
diznyHe npaBo Ha nepegavy, OTPUMAHE B
pamKax  BHyTpiluHbogoboBoro  posnoginy
NPONYCKHOT CTPOMOMKHOCTI;

KpeguTHuit nimit o3Havae cymy 3abesneyeHHs,
AKa moxe OyTU BUXOpUCTaHa AAA NOKPUTTA
Oyab-aKMX 3aRBOK, MOABHUX HA HaCTYnHWUX
ayKuioHax, | He BUKOPUCTOBYETbCA ANA
HenoralweHMX NNaTHKHMX 3000B'A3aHb;
EIC-kopn, O3Hadae cxemy KoAyBaHHA
eHepreTyHoi igeHTudikauii ENTSO-E, wpo
inenrTUdikye CTOPOHKM MiXKAEPKABHOI TOPriBAi;
HagssuuaidHi cuTyawii 03Ha4aloTb CUTYZLIO,
KoMK Onepatop cUcTeMM nepegayi NoBMHEeH

aiatu ONepaTHBHO, BMKOPWCTOBYEOUM
npouepypy  3MeHWeHHA, a  NOBTOpHa
Aucnetuepusauia  abo 3ycrpiuHa  TopriBas
HEMOMAUBI;

HaujoHansHa eHepreTUuHa KomnaHia
«YxpeHepro» («YKpeHepro») — Komnadia,

3apeecTpoRaHMiA odic AKOI po3TawosaHUi 3a
apgpecoto: YkpaiHa, 01032, m. Kwie, sy
Cvmona Metmopwu, 25, [pusaTHe aKuioHepHe
TOBapuCTBO;

3anponoHoBaHa NPONYCKHA CRPOMOMXHICTD —
po3amip MPONYCKHOT  CIPOMOMHOCTI,  AK
BM3HAYEHO TIPaBYAAMM MICLEBOFO DUHKY, AKA
byne 3aNpPONOHOBAaHA PO3NCAINBHVKOM
NPOAYCKHOT CNPOMOMXHOCTI H3 PUHKY. 3a71EHKHO
Bi4, NpaBua MICLEBOr0 PHHKY BCTaHOBAEHHA
3anponNOoHOBaHOI MPONYCKHOI CHPOMOMHOCTI
moxke BasyBaTCA Ha AOCTYNHIA NpoOnyckHin
cnpomoskHocti  (ATC) | BRaowaTu  posrnag,
nporpam rapaHTOBaHOIO ©OmMIHY B OAHOMY
Hanpamgry, wWob 36iAbIKMTM 3aNPONOHOBaHY
TIPONYCKHY CNPOMOKHICTb B iHILIOMY HanPAMKY.
Lleit mpouec 3aranbHo BiAOMWMNA, AK HETTIHT,



Force Majeure means any unforeseeable or unusual
event or situation beyond the reasonable control of a
Party and/or the relevant TSQs, and not due to a fault of
the Party and/or the relevant TSOs, which cannot be
avoided or overcome with reasonable foresight and
diligence, which cannot be solved by measures which are
from a technical, financial or economic point of view
reasonably possible for the Party and/or the relevant
TSOs, which has actually happened and is objectively
verifiable, and which makes it impossible for the Party
and/or the relevant TSOs to fulfil, temporarily or
permanently, its obligations;

Information System Rules means the terms and
conditions for access to and use of the Auction Tool by
Registered Participants as published on the Allocation
Platform's website;

Interconnector means a transmission line which crosses
or spans a border between Ukraine and Moldova;

Marginal Price means the price determined at particular
Auction to be paid by all the Registered Participants for
each MW and hour of acquired Intraday Transmission
Right;

Market Participant - a participant in the electricity
market of Moldova or Ukraine;

State Enterprise "MOLDELECTRICA"
{(“MOLDELECTRICA”): the Moldovan Transmission
System Operator, with registered office at MD 2012,
Republic of Moldova, mun. Chisinau, st. V. Alecsandri, 78
and with the number of the commercial register No:
1002600004580. (hereafter MOLDELECTRICA);

Nomination means the notification of the use of Intraday
Cross Zonal Capacity by a Physical Transmission Rights
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CNpAMOBaHEe HAa MaKcMmanbHe 36inblieHHA
3anponoHOEBaHOT MNPONYCKHOI CNPOMOMKHOCTI.
MNovatroBa 3anponoxHoeaHa NpoORYCKHa
CNPOMOMKHICTb, Hagada  KoopauHatopom
NPCNYCKHOT CNPOMOMKHOCTI, TAKOM MOMKe ByTH
36inblieHa  po3nNoAiAbLHUKOM  NPOMYCKHOT
CNPOMOMHOCTI LULAAXOM fepenpoaaxky npae Ha
nepenady, He BUKOPUCTaHUX 3a NonepeaHimu
ayKuioHamy;

dopc-maxopHi obcTaBMHKM 03Ha4YawTh ByAb-
AKy HenepegbauysaHy abo HezBWualiHy nogito
UM CUTYALEI0 N033 HANEKHMM  KOHTPOEM
cropouu Ta/abo sianosigAux OCI, axa ctanaca
He 3 BUHU cTopoHu Tafabo signoeigHux OCTI,
AKY HEMOMAMBO YHWKHYTM abo nogonatv 3a
PO3YMHOT NepeAbauAnBCCTI | CTapaHHOCTI, AKa
He moe DyTW BUpilleHa 3axofamy, Wo € 3
TeXHi4yHoT, (piHaHCOBOT a0 EKOHOMIYHOT TOMKH
30py NPUAHATHO MOXIMBYIMHK AN CTOPOHU
tafabo BignosigHux OCI, aka daxTUUHO
sigbynaca, nigfaeTeca of'ekTMBRIN nepesipui
T4 YHEMONUIMBIOE, THMUYACcOBO abo NOCTIAHO,
ana cropodn Tafabo BignoBigHux OCI
BMKOHaHHA iXHiX 30608'A3aHb;

Mpaswuna iHdopmaLiifHOT cMCTEMM 03HAYAIOTL
YMOBKU AOCTYNY Ta BUKOPHUCTAHHA iHCTPYMEHTY
AYKLiOHY 3apeecTpOBaHMMM  YHaCHUKaMM,
onybaikosani Ha  BebcaiTi  nnatdopmu
po3anoginy;

IHTepKOHeKTOop O3Hauae AiHi0
efekTponepeaadi, nKa nepeTuHae abo
MpOXOAUTE NO KOPAOHY MM YKpalHowo Ta
Monaosoio;

lpaHuyHa uUiHAa 03Havae UiHy, BU3HA4YeHy Ha
KOHKPETHOMY ayKLUIOHI, AKY MaloTb CMAATUTH
BCi 3apeecTposaHi yyacHUKM 3a KoxeH MBT i
roAvHy HabyToro BHyTpiWboroaetosoro npasa
Ha nepegavy;

YuyacHMK  pPUHKY —  Y4acHMK
enekTpoeHeprii Mongoeu abo Ykpaiiuy;
OepxasHe nignpuemctao "MOLDELECTRICA"
("MOLDELECTRICA™) — onepatop cucTemu
nepeaadi Monaaoen, 3apeecTposaHuil odic
AKOro po3TawoBaHMi 3a aapecoto: MD 2012,
Republic of Moldova, mun. Chisinau, st. V.
Alecsandri, 78 Homep Yy KOMepLiliHOMY peECTpi:

PUHKY

1002600004580 {pam 3a TEKCTOM —
MOLDELECTRICA);

HomiHauia o3Havae noBigomaeHHa npo
BUKOPWUCTaHHA BHYTpilWHbO 8060801



holder and its counterparty, or an authorized third party
to the respective Transmission System Operator(s});

Nomination Rules means the rules with regard to the
notification of use of Physical Transmission Rights holder
and their counterparty, or an authorized third party to
the relevant Transmission System QOperator(s);

Participation Agreement means the agreement, by
which the Parties undertake to comply with the terms
and conditions for Cross Zonal Capacity Allocation as
contained in these Allocation Rules;

Party/Parties means the Allocation Platform and/or a
Registered Participant referred to individually as Party or
collectively as Parties;

Physical Transmission Right means a right entitling its
holder to physically transfer a certain volume of
electricity in a certain period of time between two
Bidding Zones in a specific direction;

product period’ means the time and date on which the
right to use the intraday transmission right commences
and the time and date on which the right to use the
intraday transmission right ends;

Registered Participant means a market participant which
has entered into a Participation Agreement with the
Aliocation Platform;

Rights Document means a document containing the
information of the maximum amount of allocated
Physical Transmission Rights (identified by CAl) that can
be nominated by a market participant per Bidding Zone
border per hour and per direction, taking into account
the volume of Intraday Transmission Rights initially
acquired, and any possible curtailments which occcurred
before the issuance of the Rights Document;

Working Day means the calendar days from Monday to
Friday, with the exception of public holidays of Ukraine
as specified en the website of the Allocation Platform;

MiX30HaNbHOT OPONYCKHOI  CNPOMOMHOCTI
BAACHMKOM ¢iSWUHMX NpaB Ha nepejauvy Ta
Horo KoHTpareHTOM abo yYNOBHOBaMEHOIO
TPETBOK) CTOPOHO, HajaHe BignosigHOMY
onepartopy(-am) cuctemu nepeaaui;

NMpasuna HomiHaLUli 03Ha4aloTb NpaBy/ia WoOLO
NoBiAOMACHHA NPO BUKOPUCTAHHA BAACHUKOM
$isMuHMx npaB Ha nepegadyy Ta Horo
KOHTPAreHTom abo YNOBHOBAXEHOK TRETLOKD
CTOPOHOIO, HadaHe BiAnoBigHOMY onepaTopy(-
am) cucTemu nepenadi;

Jorosip npo y4acTb O3H3YaE AOrOBIp, 33 AKMM
CTOpoHu  3000B'A3YIOTLCA  OOTPUMYBATUCA
YMOB i NONOXEHb NPO PO3NOAIA MK3OHA/ILHOT
MPONYCKHOT CNPOMOMKHOCTI, WO BU3HAYeHI B
uux Mpaeunax po3noginy;

CTOPOHAfCTOPOHM  ©O3Hayae  TAAaTHOpMY
po3noginy ta/abo 3apeecTpoOBaHOIC YYacHMKa,
AKI OKPEMO IMEHYIOTBCA AK CTOpoHa abo pazom
AIK CTOPOHY;

disnuHe npaso Ha nepepauy O3HAYaE Npaso,
LLLO Aa€ 0oro BRAaCHUKY NOBHOBaXKeHHA GiauUHO
nepepasat¥ neBHWA obcar enekTpoeHeprii B
NeBHVl nepiod 4acy MK ABOMa TOProBUMM
30HaM¥ B NEBHOMY HanpAMKY;

Mepiog BUKOPUCTAHHA NPOAYKTY O3HAYAE Yac i
O3TY  BHUHWKHEHHRf  MOBHOBAMEHHA  Ha
BMKOPUCTAHHA BHYTRIHbOA40HOBOrO NpaBa Ha
nepegady, a TaKOX 4ac |1 faTa, KoAu
3aKIHUYETLCA NPaBO Ha BUKOPWCTAHHA MNpasa
BHYTpiWHbOACG080T Nepeaayi;
3apeecTPOBAHMIA YYACHMK O3HAYAE YHaCHWKa
PUHKY, AKWHA YKAae AOrOBip MpPO y4acTb 3
nAaTGopMOR posnoainy;

JIOKYMEHT [po NpaBa 03Ha4ya€ AOKYMEHT, WO
micTTb  iHdopMalilc NpPo  MakcumanbHui
obcar posnogineHux GBUYHMX NPaB  Ha
nepenavy (igeHtndikosanux CAl}, AKi mowyTs
ByT™M HOMIHOBaHI Y4ACHMKOM PUHKY 40A
KOMHOTO NepeTUHyY TOProBol 30HU HAa rOAMHY i
HANPAMOK, 3 ypaxyeaHHAM 0OcAry cnoyarTry
Habyrux  BHyTpiwHbogoOOBMX Npae  Ha
nepefauvy, a TakoX Oyab-AKUX MOMUIMBUX
ameHweHnb, AKl  Bigbyauca pgo  Buaadi
AOKYMEHTa Npo Npasa;

Pobourii AeHb O3Hauyac KaneHAapHi AHi 3
noHeAliKa No  MATHULIO, 33  BMHATKOM
pep:aBHWX CBAT YKpaiHW, AK 3a3HauyeHo Ha
pebcaiiTi nnaTgopmu po3noainy;



Working Hours means the hours on Working Days
specified on the website of Allocation Platform;

3. In these Allocation Rules, including its annexes,
unless the context requires otherwise:

(a) the singular indicates the plural and vice versa;

(b) references to one gender include all other genders;

{(c) the table of contents, headings and examples are
inserted for convenience only and do not affect the
interpretation of the Allocation Rules;

{d} the word “including” and its variations are to be
construed without limitation;

(e} any reference to legislation, regulations, directive,
order, instrument, code or any other enactment shall
include any modification, extension or re-enactment of it
then in force;

{f) any reference to another agreement or document,
or any deed or other instrument is to be construed as a
reference to that other agreement, or document, deed
or other instrument as amended, varied, supplemented,
substituted or novated from time to time;

{g) areference to time is a reference to CET time
unless otherwise specified. CET means the application of
Central European time, which corresponds to UTC+1
hour, with switching to summer time UTC+2.

(h) where the Allocation Platform is required to publish
any information under these Allocation Rules, it shall do
so by making the information or data available on its
website and/or via the Auction Tool;

Article 3
Allocation Platform
1. The Allocation Platform shall undertake the
allocation functions in accordance with these Allocation

Rules and in accordance with applicable European Union
and Ukrainian legislation.
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PoBoumnii yac o3Havac roauHM B poboui AHI,
3a3HaueHi Ha Bebcaiiti nratdopmu posnoginy;

3. ¥ uux MpaBunax po3noainy, BKAIOYHO 3
A0AaTKAMU A0 HUX, AKILO KOHTEKCT He BUMarae
iHWoro:

(a) opHMHa O3HAYAE MHOXKMHY | HABNAKK;

(b) nocuaaHHA Ha OFHY CTaTh BKAKOYAIOTH YCi
iHWi cTaTi;

(¢} 3micT, 3ar0N0OBKKM Ta NPUKNAAM HaBEAEHi
NMle AAs 3py4HOCTi Ta He BNAMBAKOTL Ha
TnymaveHrHA Mpasun posnogiay;

{d) cnoBo «BKAIOYAOYM» T3 HOro BapiaHTH
cnig Thymaunti H6ez abmemeHs;

(e) 6yAb-AKe NOCWIAHHA Ha 3aKOHOAABCTBO,
pernameHTH, JUPEeKTUBK, PO3NOPALKEHHA,
HCTPYMEHTH, meperkesi Koaekcu abo 6yab-aKi
iHI HOpMaTUBHO-NPABOBI AKTU BKIOYAE Byab-
AKI YAHHI 3MiHK, AON0BHEHHA abo OHOBAEHHA
TaKUX JOKYMEHTIB;

{f) Gyab-aKe nocknaHHA Ha IHWKWA AOFOBIP UM
Aokyment, Gyab-akuA KT abo  iHwwMiA
[HCTPYMEHT  MNOBUHHC  TAYMAuUTMCA  AK
nOcYNaHHA Ha TakW# IHWMIA  [0rosip UM
OOKYMEHT, aKT abo iHWKWA [HCTPYMEHT, AKMA

yac Big uacy 3MIHIOETbCA, DPEAATYETHCA,
AONOBHIOETLCA, 3aMiHIOETBLCA abo -
OHOBAIOETLLA;

{g} nocunaHHA Ha Yac O3HaYAE NOCUAAHHA HA
cepegHsoesponeicoknin vyac (CET), akwpo He
BkaszaHo iHwe, CET o3Ha4ae 3acTocyBaHHA
LeHTPaNLHOEBPONEHCBKOro yacy, AKui
Bignosigae UTC+1 roauHa, 3 nepexogom Ha
AiTHI yac UTC+2.

(h) axwo nnatdpopma posnoainy s3obos’A3ana
onpuAlAHIOBaTY  Byab-Aky  indopmauiio
BignosigHo Ao uwmx MNpasun posnogiay, BOHA
poBKTL LI WAAXOM PO3MILLeHHs iHpopmalii
aBo paHWx Ha ceoemy Bebcaiiti Ta/abo uepes
IHCTPYMEHT ayKUiOHY;

Crara 3

Mnardopma posnoginy

1. Mnaathopma pos3noainy BUKOHYE GyHKLIT

posnopiny eignosigHo a0  uMx  [lpasun
po3noginy Ta BIANOBIAHO [0  YWHHOrO
3akoHogaBcTea  €Bponelicbkoro  Cotosy i
Yxpainu.



2. For the purposes of these Allocation Rules the
Allocation Platform shall be the party signing the
Participation Agreement with the Registered Participant.

3. The Allocation Platform on the border between
Bidding Zones of Ukrenergo and Maldelectrica shall be
provided by Ukrenergo, the Ukrainian TSO.

4. For the purpose of the Participation Agreement
with the Registered Participant, the Allocation Platform
shall publish a consolidated version of these Allocation
Rules including the annexes thereto as they enter into
force in accordance with the applicable national
regulatory regimes. In case of a conflict between the
consolidated version by the Allocation Platform and the
Allocation Rules including the annexes as entered into
force in accordance with the applicable national
regulatory regimes, the latter shall prevail.

Article 4
Effective date and application

1. These Allocation Rules shall enter into force in
accordance with the applicable national regulatory
regimes of Moldova and Ukraine and on the date
announced by the Allocation Platform.

2. These Allocation Rules apply to Capacity Allocation
for Intraday Transmission Rights between Bidding Zones
of Ukrenergo and Moldelectrica.

CHAPTER 2
Requirements and process for participation in Auctions

Article 5
General Provision

1, Market participants may acquire a Intraday
Transmission Right only from participation in Auctions.

2. The participation in Auctions requires that the
market participant:
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2. Ana uineit umx [pasua poanoginy
naatopma pO3NOKINY € CTOPOHOID, fAKa
yKNaaae Aorosip npo Yy4acTb i3
33PEECTPOBAHNM YHACHUKOM.

3. byuryji  naatdopmu  posnoginy Ha
nepeTuHi MK TOProBUMK 30HaMM
«YKpenepro» i Moldelectrica  BuxoHye

«YKpeHepro», ykpaiHcbkuid OCH.

4. Ona uineit poroBopy npo y4yactb i3
3apeccTpoBaHMM  yuacHUKOM, nnatdopma
poanodiny nybnikye 3BefeHy Bepcilo  uMx
MNpasun poanoginy, BRAKMAKUK AOAATKW OO
HMX, y Mipy HaBpaHHA HUMW YMHHOCTI
BiANOBIAHO AC 33CTOCOB3HMX HaUJOHAABHMX
HOPMaTMBHO-NPAaBOBMX  aKTis. Y pasi
npoTUpiyYA i 3BeIEHOI0 Bepcielo,
NigroToBAeHOK naatgopmolo  po3snoginy, i
Mpasunamu pO3NoAiny, BRAOUAIOMU AOJATKW,
wo Habpanu uuHHOCTI BignoeigHo A0
3aCTOCOBAHMX  HALiOHaNbHUX HOPMaTUBHO-
NPaBOBUX aKTiB, OCTaHHI MaloTb NepeBamHy
cuAay.

Crattad
Jata HabpaHHA YMHBHOCTI Ta 3acTOCYBaAHHA

1. Ui TMpaeuna posnoginy HabupawTb
YMHHOCTI  BiANCBIQHO A0  3aCTOCOBAHMUX
HALIOHANBHUX HOPMATHBHO-NPABOBMX aKTIB
Mongoeu Ta YKpaiHW Ha Aaty, OrojolleHy
nnratdbopmalo po3noginy.

2. Lli Mpaeuna posnofiny 3acTOCOBYIOTbCA
A0 po3noginy NponyckHO! CpomMoXHocT AnA
BHYTRiWHbOACHBOBUX NpaB Ha nepefauvy 3a
MiXAepHaBHUMU nepeTMHamu M
«YKpenepro» 1a Moldelectrica.

TNABA 2
Bumory Ta NopAAOoK y4acTi B ayKuioHax
Crattab
3aranvHi nonoMeHHA

1. Y4acHUKH PUHKY MOMYTb HabyTu
BHYTPIWHbLOA0O0EE NPaBo Ha nepeaady TiNbKK
3a pe3y/abTaTamu y4yacTi B ayKLioHax.

2. Ona yyacti B aykujioHax y4yacHUK PHHKY
NOBUHEH:



{a) concludes a wvalid and effective Participation
Agreement in accordance with Article 6 to 12; and

{b) has access to the Auction Tool in accordance with
Article 14;

{c) open escrow account

3. The participation in Auctions requires that market
participants, in addition to the conditions set forth in the
previous paragraph, comply with the requirements for
provision of collaterals as specified in CHAPTER 3.

4. In any case, market participants have to fulfil the
obligations as specified in the relevant Chapters of these
Allocation Rules.

Article 6
Participation Agreement conclusion

1. A market participant at least 9 (nine) Working Days
before the first participation in the Auction must declare
its intenticn to enter into a participation agreement by
submitting to the Allocation Platform a written signed
and duly executed application for joining in the form
published on the official wehsite of the Allocation
Platform, information and documents provided by these
Rules. All details of the application for accession must be
completed, such application may not contain any
reservations and must be duly signed by an authorized
person of the market participant. The application for
joining, sent to the Allocation Platform by e-mail, is not
considered. The Allocation Platform evaluates the
completeness of the information provided by the market
participant within 7 {seven) working days from the date
of receipt of the applicaticn for accession.

2. The Allocation Platform shall before the expiration
of the seven (7) Working Days deadline ask the market
participant to provide any outstanding information which
the market participant fails to submit with its
Participation Agreement. On receipt of the outstanding
information, the Single Allocation Platform shall within
an additional seven (7) Working Days review the
information and inform the market participant if any
further information is required.
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(a) yrpnacTM YUHHUIA Ta ePeKTUBHUR AOTOBIp
npo y4yacTk BiANOBIAHO A0 cT. 6—12;

(b) maT¥ A[oCTYNn AC iHCTPYMEHTY ayKuioHy
BiANOBIAHO Ao CT. 14;

{c) BiprpUTU paxyHOK eckpoy.

3. [na yuacTi B ayKUioHax YYaCHUKY PUHKY, Ha

A0JaTOK A0  YMOB, BUKNAZEHUX ¥
nonepeadsLomy NYHKTI, NOBUHHI
AOTPUMYBAAWCA  BMMOT  WMOAO0  HAAAHHA

sabe3sneyeHHn, AK BUIHaAYEHO y rnaei 3.

4. Y byab-AKOMY pasi yJaCHMKN PUHRY NOBUHHI
BMKOHYBaTWM 3000B’A3aHHA, BUKAageHi vy
BiANOBiAHMX po3pinax uux MNpasua po3nogjiny.

Cratra 6
YrnaaeHHa Rorosopy npo yyactb

1. MNpuHaitmHi 3a ges’aTh (9) pobounx gHis go
nepwoi y4acti B ayKWioHi YYaCHWK PUHKY
NOBUHEH 3aABUTM NPO CBil Hamip yRAaCTH
JOTOBIp MpO y4yacTb WAAXOM NOJAHHA A0
nrathopmu  posnoaiay  nignKcaHoi  Ta
HaneMHUM YMHOM O¢OpMAEHOT NUCLMOBOI
3afBU Ha YKN3ZEeHHA AOrOBOPY NPO y4acTb 3a
dopmoto, onpualAHeHO Ha odiuiiiHomy
caiTi nnathopmK posnoginy, a TaKOXK Hapat
iHbopmaujlo Ta AoOKyMeHTH, nepeabadeHi
uMMKu Tlpasuaamu. B 3aABi HAa yKAafeHHA
AOTOBOPY NPO YYacrb HeoOXiAHO 3aN0BHKUTH YCi
peksizuTi. Taka 3aABa He MOMKE MICTUTH ByAab-
AKUX 3acTepeskeHb I NOBWHHa ByTH cKnaneHa y
nucemoBid  gopmi Ta nignmucaHa MOKpUmM
nignucom ynoBHOBaXEHOT 0COBU  yyacHuKa
PUHKY. 3afBa Ha YKAAZEeHHA AoOrosopy npo
y4acTb, Hagicnada go nnardopmu posnoainy
eNeKkTPOHHOI [OWTOK, He PO3MAAAAETLCA.
Mnathopma po3NORINY OUIHIDE NOBHOTY
inbopmauil, HapgaHol Y4aCHUKOM  DHHKY,
npotarom 7 (cemu) poBoumx pgHIB 3 AaTH
OTPMMAHHA 3a34BY HA YKNAASHHA [OTrOBOPY Npo
yJacTb.

2. Nnatdopma po3noginy nNoBUHHA A0
3aKiHYEeHHA KiHUeBoro TepmiHy B cim (7)
poBOoUYMX AHIB 3BEPHYTHCA 40 YH4aCHUKA PUHKY 3
BMUMOFOIO WPOAQ HagaHHA indopmauil, mo He
6yna HagaHa y4aCHMKOM PUHKY pasom i3
[OTOBOPOM MpO yYacTb. [licna ofgep:KaHHA
HagaHol iHdopmauii nnatdopma posnoainy
NpoTArom AoAaTkoBuX cemu (7) pobounx aHIB
posrnagae  iHbpopmalilo Ta  nosigomnac



3. After receiving and verifying all the necessary
information, the Allocation Platform within 2 working
days publishes on its website information about the
registration of a market participant or refusal to register,
indicating the reasons for such refusal, and sends such
information to the e-mail address of authorized persons
of such market participant. The participation agreement
on the allocation of capacity shall enter into force on the
date of receipt by the market participant of the
notification on granting such a market participant the
status of a registered participant.

4. The Allocation Platform publishes a list of all
Registered Participants.

5. The Allocation Platform shall cancel the registration in
case of suspension of the Registered Participant's rights
realization for more than 30 business days or
participation in auctions or in the process of transferring
the PTRs for more than 1 year.

Article 7
Form and content of the Participation Agreement

1. The Participation Agreement is developed by the
Allocation Platform and is an accession agreement. The
Participation Agreement and the application for joining
are published on the official website of the Allocation
Platform and may be periodically amended or
supplemented by the Allocation Platform without
changing any terms and conditions specified in these
Allocation Rules unless otherwise stated in these
Allocation Rules.

2. As a minimum, the Participation Agreement will
require the market participant to:

(a) provide all necessary information in accordance
with Article 8 and Article 14; and

(b) agree to be bound by and comply with these
Allocation Rules.

3. In the event of difficulty of interpretation,
contradiction or ambiguity between these Allocation
Rules and the Participation Agreement, the text of the
Allocation Rules shall prevail.
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YUYACHUKA PUHRY, 4K
ponatkoea iHbopmauia.
3. Nicna opepxaHHA Ta nepeBipKW BCIiEl
HeobxigHol iHdopmauii nnatdopma posnoginy
npotarom 2 pobouux AHIB ONPWUAAHIOE Ha
BhacHomy  BebcaiTti  iHbopmanilo  npo
peecTpauiio ydacHuka puHky abo Biamosy B
peecTpauii 12 3a3Had4eHHAM NMIACTaR AAA TaKol
BiAMOBM, @ TAKOXK HaACKNaE Tary iHpopmauio
Ha ENIEKTPOHHY aapecy YNoBHOBaXKeHuX ocib
YUaCHHUKa PUHKY. Joroeip npo yyactb Habupae
YUHHOCTI 3 AaTi OTPUMAHHA YUACHUKOM PUHKY
NOBiAOMAEHHA NP0 HaAaHHA TAKOMY YYACHUKY
PWUHKY CTaTyCy 3apeecTpoBaHoro y1acHuKa.

4, Mnatdopma  posnoginy  ONPUAIDAHIOE
CNUCOK YCiX 3apeecTpoBaHMX yUacHKKIB.

notpibHa Oyab-Axa

5.Mnatdopma po3NOAINY AHYAIOE DEECTPALIIKD Y
pasi NPM3YNUHEHHA peanisawji npas
33peecTpoOBaHOro yyacHuka binbiwe Hix Ha 30
poBoumnx AHiR abo yuacti B aykuioHax abo B
npoueci nepeaadi PTIMN Hinblie HiXK 1 pik.

Cratta 7
dopmar 1a 3micT [orosopy NPOo y4acto

1. [orosip npo yyacte pospobaseTbea
nAatdopmMol0  po3noginy i € aorosopom
npueaHaHHg. [Jorosip Npo ydyacTk i 3aaBa Ha
YKN3AeHHA AOroBopy npo Yy4acTb
POSMILYIOTECA  Ha  odiujitHomy  BebcaitTi
nAathopMiU po3NoAiny 1 MOMYTb NepioauvHO
3MIHIOBAaTUCA YW AONOBHIOBATUCA NAATGOPMOIO
poanoginy 6ea 3minn Oyap-aKuX yMmoB, ARI
BMU3HaYEHi y uux Npasuiax po3noginy, AKWO
iHwe He Bu3HaueHo B uux [lpasuaax
poznoainy.

2. AK miniMym, BOroBIp NPO yYacTk BUMAarae sig,
YYACHMKA PUHRY:

(a) napatu Bclo  HeoOxigHy
signosiaHo Ao cr. 8 racr. 14;

iHbopmauito

{b) 3roan porTpumyBaTMCA | BMKOHYBAaTH Lj
Mpasuna po3noainy.

3. Y pa3i TpygHowie i3 TAYMAYEHHAM,
npotipiv a0 ABO3HAYHOCTI MK UMMK
Mpasunamu  posnoainy i AOroBOpPoM nNpo
y4acTe nepeBaxHy cuay mae Tekct Tlpasun
posnoginy.



Article 8
Submission of information

1. When submitting an application for accession, the
market participant must provide information and provide
the following documents:

a. full name and abbreviated name (if any) in
accordance with the constituent documents;

b. details regarding the beneficial ownership as
defined in the relevant legal provisions transposing the
national laws of Ukraine and Moldeva on the prevention
of the use of the financial system for the purposes of
money laundering or terrorist financing;

¢. a copy of the document confirming the person's
authorization from the company and having the
authority to participate in auctions in accordance with
these Allocation Rules;

d. location and address for correspondence;

e. official e-mail address and telephone number;

f.  the registration number of the taxpayer in Ukraine
and / or the EU, Moldova (if any);

g. EICcode;

h. a certificate of an open escrow account for making
payments to such a market participant to be used by the
Allocation Platform in accordance with this Allocation
Rules, in the case of the use of cash collateral;

i. duly completed application form(s} for the creaticn,
deletion or adjustment of the registered person's
authorized representative's account {not more than
three). All sections of the questionnaire (surname, name,
patronymic, telephone numbers, e-mail addresses) must
centain complete and accurate information.

J. The ECRB or ACER code is issued in accordance with
the requirements of the national legislation of Ukraine
and Moldova.
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Crara 8
Hapauua indopmauii

1. Mig yac NogaHHA 33ABK HA NPUEQHAHHA
YUaCHUK PUHKY Ma€E HagaTH Taky iHhopmaLio i

AOKYMEHTH:
a. NOBHE HaliMeHyBaHHA Ta CKopodeHe
HalimeHyBaHHA (33 HasBHOCTI) 3rigHo 3

YCTAHOBYUMM JOKYMEHTAMMU;

b. aervanwHa indopmauia npo GenediyiapHoro
BAACHUKA, AK BM3HAYEHO VY BiANOBiAHWX
ApasoBUX NOAOMEHHAX HaLioHaAbHOTO
3aKOoHOpaBCTBa YKpaiHm T1a Mongosu npo
3a60poHY BUKOPUCTAHHA $iHAHCOBOT CUCTEMM
3  MeTol0  BiaMMBaHHA  rpoweil  abo
¢iHaHCYBaHHA TepopuUsmy;

C. Komia AOKYMEHTa, WO NiarBepye
NOBHOBAMEHHS YMOBHOBAXEHOT ocobu
KOMMNAHIT Ha BYMHEHHA MpPaBOYMHIB 1WOA0
y4yacTi B ayKuioHax sBignosigHo ao ynx Mpasun
posnoginy;

d. micUe3HaxoOAKeHHA Ta aapeca panda
AWCTYBAHHA;

e. odiuifiHa agpeca eneKTPOHHOI NOWITH Ta
Homep TenedoHy;

f.  peectpauiifinuit Homep nNaTHUKa
nogatkis B YKpaidi ta/ato €EC, Mongosi (3a
HAABHOCT);

g. EIC-kop;

h.  poBifKa Npo BIAKPKTHIA paXyHOK ecrpoy
ANA 3AMICHEHHA NAATEXIB TAaKOMY Y4aCHHMRY
PUMHKY aB0 TaKUM YYaCHUKOM PUHKY, AKWA Dyae
BUKOPUCTOBYBaTHEA naathopmolo posnoainy
sianosigHo Ao umx MNpaeun posnogdiny y pasi
BMKOPUCTaHHSA rpollosoro 3abeaneyeHHs;

i HafeXHMM  uuHOM  odopmaeHa(-i)
dopma(-K) 3asBM Ha CTBOPEHHA, BUAA/EHHA
abo  KopuryBaHHAa  oOniKOBOrO  3anucy
YTNOBHOBaMEHoro npeacTaBHUKa
3apeecTpoBaHoi ocobu (He Binbiue Tpbox). Yci
pozainu asxketv (npizsuwe, im'a, No HaTbKOBI,
Homepu TenedoHiB, azapecH eneKTpoHHOoI
NOWLTH) NOBYHHI MICTUTH NOBHY Ta A0CTOBIpHY
iHdpopmaujio,

j- ECRB abo ACER kog euaaHuii y BignosigHocri
A0 BMMOI  HalioHaAbHUX  3aKOHOZAABCTB
YKpaiHu Ta Monaosu.



2. A Registered Participant shall ensure that all data
and other information that it provides to the Allocation
Platform pursuant to these Allocation Rules {including
information in 1ts Participation Agreement) is and
remains accurate and complete in all material respects
and must promptly notify the Allocation Platform of any
change.

3. ARegistered Participant shall notify in written form
the Allocation Platform if there is any change to the
information, submitted in accordance with paragraph 1
of this Article, at least nine {9) Working Days before the
change comes into effect and, where that is not possible,
without delay after the Registered Participant becomes
aware of the change.

4. The Allocation Platform will confirm the registration
of the change or send a refusal note of registration of the
change to the Registered Participant, at the latest, seven
{7) Working Days after the receipt of the relevant
notification of change. The confirmation or refusal note
will be sent via email the contact person specified by the
Registered Participant in accordance with paragraph 1 of
this Article. if the Allocation Platform refuses to register
the change, the reason shall be provided in the refusal
note.

5. The change becomes valid on the day of the delivery
of the confirmation to the Registered Participant.

6. If additional information is required from a
Registered Participant as a consequence of an
amendment to these Allocation Rules, then the
Registered Participant shall submit the additional
information to the Allocation Platform within twelve (12)
Working Days after the request for such submission by
the Allocation Platform.

Article 9

Warranties

i. By the joining to the Participation Agreement the
market participant warrants that:
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2. 3apeecTpoBaHuwili ydacHux 3060B'A3aHMA
3abe3neunMT AOCTOBIpHICTD | NOBHOTY BCiX
AaHUX Ta iHwoT iHpopmauliji, 1Ho
nosigomaneTbca HUM matdopmi poinoginy
Bignoeiano fo umx Mpasun posnoainy (y Tomy
ymchi indopmadl, o micTuTeeA B ioro 3anei Ha
YKAaAeHHA fJOroBOpy nNpo yvacth) Ta B
ONEPATUBHOMY nopASKyY NOBIAOMAATH
nnatopmy po3noginy npo Bl 3MiHM B UMX
OAHUX.

3. 3apeecrpoBaHui YHaCHUK NoBUHEH
nosigoMmnaTy nnarpopmy posnoginy npo Bei
amitiu  iHdbopmauii, Aka Hyna HagaHa
BiANoBiAHO g0 nyHKTY 1 Wiel cTaTTi, He nisHiwe
HixK 33 ges’aTtb (9) pobounx AHiB [0 HacTaHHA
Takux 3miH afo, AKWE ue Hemoxumeo, Ges
3BONIKaHHA AK Ti/IbKY 3apeECTPOBaHMIA YYaCHUK
Ai3BAETbCA NPO TaKi 3MIHW.

4. Mnatdpopma po3noainy mae niaTBepAUTH
pPeecTRauino 3MIH abo Hapgicnatv
3apEECTPORAHOMY YHACHUKY MOBiAOMIEHHA
npo BigMOBY B peecTpauil TaKWX 3MiH He
nizHie cemu (7)poboumux AHie 3  AHA
OfepHaHHA BiANOBIAHOTO NOBILOMAEHHA NMPO
aminn. lNoBigomneHHA npo niATBE paXMEHHA
abo BigmoBy HapCWNaeTLCA EEKTPOHHOIO
MOWTO  KOHTaKTHIM  oco6i, BU3HaueHil
3apeeCTPOBaHMM YHacCHWKOM BignosigHo A0
nyHKTy 1 wiei cTaTTi. ¥ pasi sigmosu y peecrpauyi
3amit, Tnathopma  posnogiay  NOSKHHA
3a3Ha4YnTKU B NOBiAOMIEHHI NiaCTaBN ana Takoi
BiAMOBMNM.

5.  3miHuW HabupaoTb YMHHOCTI 3 AHA
OTPUMAHHA MiATBEP/KEHHA 3apeECTPOBAHUM
YYACHUKOM.

6. Y pasi HanpaBNeHHA 33apPEECTPOBAHOMY
YYaCHHUKY BUMOTY LLOAO YTOUHEHHA iHGopmaLii
BHACNIAOK BHeceHHA 3amiH A0 uux [lpasun
po3noAiny, 3apeecTPOBaHUIA YYACHYK NOBYHEH
HagatM yTo4yHeHy indopmauiio naatdopmi
po3snoginy NRoOTAroMm ABaHaAUATH
{12) pobounx AHIB 3 AHA OTPUMAHHA BMMOTM
Bif, nAaTdopmu poznoginy.

Crarra 9

FapanTii

1. TpuepHyrounch A0 AOroBopy Mpo yyacTb
YYACHUK PUHKY FAPAHTYE, LWO:



(a) it has not commenced any proceedings seeking a
judgement of insolvency or bankruptcy or any other
relief under any bankruptcy or insolvency law or other
similar law affecting creditors’ rights;

(b) no insolvency, bankruptcy or other similar legal
proceeding affecting creditors’ rights have been
commenced in relation to the applicant;

{c) nowinding-up orliquidation proceedings have been
commenced with regard to the appticant; and

{d) it has no overdue payment obligations towards
Moldelectrica and Ukrenergo for access to the cross-
border capacity.

Article 10
Dedicated Business Account

As part of the submission of the information in
accordance with Article 8 and 9, a dedicated Business
Account is put at the disposal of the market participant
for the purposes of depositing cash collaterals and/or for
the purposes of making payments on the basis described
in Article 44(2).

Article 11
Acceptance of the Information System Rules
By joining the Participation Agreement the market
participant accepts the applicable Information System
Rules, as amended from time to time and published on
the website of the Allocation Platform.

Article 12
Costs related to the Participation Agreement

All applications to become a Registered Participant and
any subsequent participation in Auctions shall be at the
Registered Participants” own cost, expense and risk. The
Allocation Platform shall not be liable to any person for
any cost, damages, or expense in connection with the
Registered Participant participating in Auctions unless
otherwise explicitly stated in these Allocation Rules.
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(a) BiH He nopywyeas byabL-AKi NpOBaAXEHHA
BN1A BU3HAHHA HOTO HeNiaTOCAPOMOXHMM abo
GaHKpYTOM 4K 3BifbHEHHR BIA BUKOHAHHA
30608'R3aHb 3rigHO 3 OYAb-AKMM 3aKOHOM PO
BU3HAHHA BaHKpyTOM abo
HEMAATOCTTPOMONKHUM uM aHaNoriuHum
3aKOHOM NPO Bpery/HOBaHHA NpaB KPeAUTOpiB;
{b) npoTH 3aABHKKA He NopyeHo Byab-AKOro
NpoBafKeHHA npo BU3HAHHA ioro
HEMIaTOCNPOMOXKHUM, BaHKkpyTom abo 6yab-
AIKOTO iHWOoro NpoBaPKEHHA npo
BPETYAIOBAHHA NPaB XPeauTopiB;

{c) npotu 3aAsHMKa He nopyweHo byab-AKoro
NPOBagMeHHA 3 MeTol  NPUNHMHEHHA
AianbrocTti abo Aiksiaayii;

{d) vy HbOro BifACYTHI NpPOCTPOYEHi MAATiXHI
3o0608'A3aHHA nepeg,  Moldelectrica |
«YKpeHepro» 33 AOCTYN A0 NPONYCKHOT
CNPOMOHOCTI MPKOEPHABHUX NepeTHHIB.

Crarra 10
CneuianeHmii GisHec-paxyHoK

Y pamKax nogaHHa indopmadii signosiaHo Ao
cT. 8 i cr. 9, cneuianbHuit BisHec-paxyHOK
HAJAETLCA B PO3NOPAAMKEHHS YUACHNKA PUHKY
ANA Uineid BHECEHHA rpowoBoro 3abesneueHHn
Tafabo pna  uineit 3pificHeHHa naaTexis
BiANOBIAHO A0 NOAOKEHD cTaTTi 44(2).

Cratma 11

MpuitHarra NMpaewun indopmauiiHol cuctemu
MpuUeaHylOMMCE A0 AOCFOBOPY NPO  y4acTb,
YYaCHUK PUHKY Npuiimae 3actocosaHi [pasuna
inbopmaujiiitol cuctemu. MNosipomneHHa npo
BHeCceHHs 3min go Mpaeun indopmaujiitHol
cUCTEMM Ta TX filoya pefakuia nybaikyloTbea Ha
sebBcaiiTi nnatdopmu posnoginy.

Ctatma 12
BurpaTti, noB'aA3aHi 3 4OroBOPOM NPO yuactb
Yci  3agaBM npo  OTPMMAaHHA  cTaTycy

33apeECTPOBAHOIO YYaCHHKa i NOAANbILOT yuacTi
8 ayKLiOHAX HAAAIOTLCA 33 BAACHHUN PAXYHOK i
Ha BAGCHUIA PU3MK 3aPeeCcTpOoBaAHOIO yHaCHUKa.
Mnardopma po3noainy He Hece
BianosiganeHocti nepeg, Gyab-akcw ocobow
3a Oyab-axi ButTpatw, 36uTkM abo Brpaty,
MOB’'A3aHI 3 y4aCTIO 3apeECTPOBAHOTO YHAaCHHUKA



Article 13
Refusal of application

The Allocation Platform may refuse to enter into a
Participation Agreement with a market participant in the
following circumstances:

{a) when the applicant has not submitted a duly
completed application for Participation Agreement in
accordance with Article 6, Article 7 and Article 8; or

{b) the Allocation Platform has previously terminated a
Participation Agreement with the applicant as a result of
a breach of the Participation Agreement by the
Registered Participant in accordance with 51(3) and (4)
and unless the circumstances leading to termination
have ceased to exist or the Allocation Platform is
reasonably satisfied that the breach will not occur again;
or

{c) if entering into a Participation Agreement with the
applicant would cause the Allocation Platform to breach
any condition of any mandatory legal or regulatory
requirement; or

(d) if any of the warranties of the Registered Participant
under Article 9 are found to be not valid or false;

(e) if the applicant is under economic and trade
sanctions which may have a significant impact on the
Allocation Platform.

Article 14
Access to the Auction Tool

1. The Allocation Platform shall grant access to the
Auction Tool free of charge if the following requirements
are satisfied:

(a) the Registered Participant has sighed and delivered
a completed form included in the Information System
Rules identifying the person{s) for which the user
account(s} in the Auction Tool shall be established;

(b) the Registered Participant has fulfilled the
requirements on authentication as set forth by the
Information System Rules published by the Allocation
Platform; such requirements may inciude technology for
authentication purposes.
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B ayKLiOHaX, AKIIO iHIle ABHO HE BU3HAYEHO B
uumx [pasunax posnoginy.
Cratra 13
BiamoBa B NpyUAHATTI 3aABU
Mnatdpopma posnoainy Mowe BiSMOBHUTYU
VUACHUKY PUHKY B YKNaAeHHi JOrosopy npo
YUacThb, AKLO:
(3) 3aABHMK He HaA3E HANEKHUM UYHHOM
obopmaeHy i nianucaHy 3aaBy Ha yKAaAEHHA
JOTOBOpY NPO y4acTb BiANOBIiAHO fO CT. 6, CT. 7
Tacr. §;
{b) nnatdopma posnoginy paHiwe npunuHAna
AOTOBip NPO y4acTb i3 3aABHUKOM B pe3yaeTaTi
nopyweHHa AOTOBODY npo yJactb
3apeecTPOBaHMM YUaCHUKOM BiATIOBIAHO A0 CT.
51(3} i (4), 3a sMKMOYEHHAM BUNAJKIE, KOAYM
obcraBuHM, 10 nNpu3BenM A0 TaKoro
MPUNUHEHHA, 3HUKNWM abo AKWo nnaTdopma
po3snoginy oOrpyHTOBAHO MepeKoHaHa, LWo
TaKe NOPYILEHHA He NOBTOPUTHLA;
(c} yxknageHHA [OrOBOPY NpO y4acrb i3
33ABHUKOM MONKE CNPHUUMHKTH TOPYLUEHHA
6yab-AKkux oGos'a3KoBux npaBosux abo
perynaTtopHux sumor 3 6ory naatdopmu
pozanoginy;
(d) 6ypb-axi rapanTii  3apeecTpoBaHoOro
yyacHWKa BIANOBIBHO A0 CT. 9 BMABMAIOTBECA
HEUMHHKMU ab0 HeaOCTOBIPHUMM;
{e) AKWO  3aABHUK  nepebyBae  nif
EKOHOMIYHMMW Ta TOPIOBUMM CaHKLiAMM, AKI
MOMYTE MaTy iCTOTHMH BN/WB Ha NaaTdopmy
posnoginy.
Cratra 14
Joctyn oo iIHCTPYMEHTY ayKUioHy

1. Maatgopma po3nopiny BeskowTosHo
Hafae AocTyn A0 IHCTPYMEHTY ayKuioHy 3a
YMOBW BUKOHAHHSA TaKUX BUMOT:

{a) 3apeecTpoBaHWii y4yacHUK nignucas i
Hagae 3anoBHeHy GOpMY, WO BXCAWTL A0
cxnagy Mpaeunn indopmauiiHoi cucTeMY, Y AKIK
MmicTuTbea igeHTudikauiiiHa iHdopmauir npo
ocoby (ociB), pmna  AKOV(AKKMX) HeobxigHo
cTBopuTH 00OMiKOBMI 3anuc(u) KOpUCTyBava B
IHCTPYMEHTI ayKuiony;

(b) 3apeecTpoBaHMIA YUaCHMK BUKOHAB BUMOTH
woao asteHTndikauji, emsHadeHi B Tpasunax
iHbopmauiitHoi cucTemu, AKi 6ym
onybhaikoBaHi naatdopmows po3noginy. Taki



2. The Allocation Platform shall confirm the creation of
the user account or may send a refusal note to the
Registered Participant, at the latest, five (5) Working
Days after the receipt of the relevant signed and
completed form by the Registered Participant. The
confirmation or refusal note shall be sent via electronic
means as specified by the Allocation Platform on its
website.

3. The Allocation Platform shall send the duly justified
refusal note if the requirements listed in paragraph 1 of
this Article are not fulfilled and access to the Auction Tool
will not be granted.

Article 15
Regulatory and legal requirements

It is the responsibility of each market participant to
ensure that it complies with appropriate national
legislation Ukraine and Moldova, including requirements
of any relevant competent authority, and obtained all
necessary authorisations in connection with its
participation in Auctions or the use of Intraday
Transmission Rights.

CHAPTER 3
Collaterals

Article 16
General provisions

1. Registered Participants shall provide collaterals in
order to secure payments to the Allocation Platform
resulting from Auctions of Intraday Transmission Rights.

2.  Only the following forms of collaterals shall be
accepted:
{a) aBank Guarantee;

{b} a cash deposit in a dedicated Escrow Business
Account.
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BAMOTM MOMYTb BKMIOYATH TeXHOAOr Ans
uinei apTeHTUDIKaUT.

2. Mnatdopma  posnoally  TIOBMHHA
niareepavTu creopeHHa o0BAiIKOBOro 3anucy
KopucTyeada abo HagicnaTu 3apeecTpoBaHOMY
YYAaCHMKY MOBigoMJIeHHR npo BigmoBy He
nizHiwe, HiX yepe3z n'ate (5) pobounx aHis
ficns  OTPUMEHHA  BiJ,  3apeecTpoBaHoOro
YHdCHKKA BianoeigHol nianucadHoi  Ta
3anoBHeHoi ¢opmu. [liaTBepmxeHna abo
nosifomnieHHs npo  BigMoBY mae bBytu
HagjiciaHe 3a  AONOMOTOI0  eEeKTROHHMX
3acobig, AK  33a3HaYeHO  naargopmolo
posnoainy Ha i sebcaifri.

3. Mnavpopma poanoginy HajcunaE
obrpyHTOBaHE MOBIAOMNEHHA NP0 BiAMOBY Yy
pasi  HeBUKOHAHHA BWMOF, YCTAaHOBAEHUX
nyHKToMm 1 wiei cTaTTi, B pesyabtati uoro gocryn
A0 IHCTPYMEHTY ayKuioHy He Dyae HaaaHui.

Cratta 15
HopmarueHi Ta npasosi BUMOrU

KoeH yYacHUK pPUHKY Hece BignosiaanbHicTb
3a 3abe3neyeHHn BMKOHAHHA  BUMOr
BifNOBIAHOIC HALIOHANEHOTO 3aKOHOLABCTBA
YKpaiiu i Monposu, BKAIOUYAOUM BUMOTH Byab-
AIKOTO BiANOBi4HOIO KOMNETEHTHOrO OpraHy, Ta
3a OTPUMAHHA BCiX HeoOXigHWX fosBOnis y
38’A3Ky 3 Horo ydvacTio B ayKujoHax abo
BMKOPUCTaHHI BHYTPIWHLOA000BKMX NpaB Ha
nepegavy.

TNABA 3
3abe3neveHHA

Cratra 16
3aranbHi nonoHeHHA

1. 3apeecTpoBaHi YUACHUKM HazalTh
nnatbopmi  posnoginy 3abesnevesHA  ANA
rapaHTyBaHHA OMAATH 33  pe3yAbTaTaMu
aykuioHis  BHyTpiWHbOAOOOBUX NpaB  Ha
nepeaaqy.

2. TNpWAHATHUMK € TiIbKY HKWKUEHaBeAeHI
dopmy 3abeaneyeHnn:

(a) OanKiBCbKa rapaHTia;

(b} rpowoBMA AenO3UT Ha cneuianbHOMY
BisHec-paxyHKy eckpoy.



3.  Collaterals may be provided in one of the forms
mentioned in paragraph 2 of this Article or a combination
of these forms, provided that the Allocation Platform is
entitled as beneficiary to the full collateral.

4.  Credit Limit shall always be greater or equal to zero.

Article 17
Form of cash depaosit
1. For a collateral provided in the form of a cash
deposit, cash is deposited in an escrow account at a
financial institution selected by the Allocation Platform.

2. Using of cash deposits can be made only in cases
provided for by these Allocation Rules.

3. The Agreement for escrow account must contain:

(a) the right of an authorized bank to contractual write-
off (transfer) of funds from this account for the payment
requirement of the auction office, in case of payment
made under these Rules of allocation;

(b) the right to transfer funds from this account only with
the permission of the auction office;

{c) the right of an authorized bank to contractually credit
funds for this account with the payment order of the
auction office, in the case of payments made under these
Allocation Rules;

{d) Access to the auction office for information on the
funds available on this account.

4. The Financial collaterals for participation in the
auction must be provided to the escrow account before
the expiration of the Bidding Period for an Auction:

- in the national currency of Ukraine at the exchange rate
of the National Bank of Ukraine against the euro for
registered participants - residents of Ukraine;

- in euros for registered participants - non-residents.

Article 18
Form of Bank Guarantee
1. Collaterals that are provided in the form of a Bank
Guarantee shall comply with the following specifications:
{a} the Bank Guarantee shall be provided in the form of
the template that is available on the website of the
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3. 3abe3neuyeHHA MOKe HaAaBaTUCA B OAHIlA i3
dopm, 3ragaHux y NyHKT 2 uiel cratTi, abo B
obGox ¢opmax 3a yMOBM, WO naaTGopma
pO3MNoAiny Mac NpasBo Ha nosHe 3abe3nedyeHHn
AK BeHediujap.

4. KpegutHuii  nimiT  noBuHeR
nopisHioBat¥ abo ByTy binblue HynA.

3aBHAN

Crarra 17

dopma rpowIOBOro Aeno3nry
1. [na 3abe3neveHHs, HaZaHOro Yy BUINRA]
rPOLIOBOIC  ASNO3WATY, TPOWOBI  KOWTH
BHOCATLCA Ha paxyHOK eckpoy y ¢iHaHCOoBIH
ycTaHoBl, 06paHii naaTgopmoro posnoginy.
2. [poLlOBi Aeno3UTY MOXYTb BYTH
BUKOPUCTRHI TWIbKWY Y BUNAJKAX,
nepeaGadeHux umu [NpaBuaamm po3noginy.
3.  [Jorosip Npo paxyHOK eCKpoy NOBUHEH
MICTHTH:
{a) npaBo ynoOBHOBaeHOro BOaHKy Ha
AOrosipHe ¢cnucanya {nepekas) KowTis 3 uboro
PaxyHRY 3@ NAATBKHOIO BMMOFOI0 ayKUiOHHOIO
odicy vy pasi onnatv, nepepbaveHoi uumMM
Mpasuaamn posnoginy;
(b) npaBo nepeKasyBaTM KOWTKU 3 LbOIO
paxyHKY TiIbKK 3 £03BOANY ayKLiOHHOTO odicy;

(¢} npaso ynoeHoBa)keHore 6GaHKy Ha
JOToBipHE CMMCAHHA KOWTIB 3 UbOr0 PaxyHKy
Ha paxyHOK ayKUioHHoro odicy 3a HapaHoo
HUM NAATEKHOK BWMOFOI Y pasi onnaru,
nepeabaueHol uymu Tipasunamu posnoainy;
{(d} moctyn aykuioHHoro odicy o iHdopmauii
11020 HAABHUWX KOLUTIB HA PaXyHKY eCKpoy.

4,  dinaHcoBe 3abeanedeHHa AR y4acTi B
ayKUioRi mae ByTn HaaaHe Ha paxyHOK ECKpOY
A0 3aKiHYeHHR nepiogy NOOaHHA 3aABOK Ha
ayKLUIOH:

- Y HauioHanbHii BasoTi YKpaiHK 3a Kypcom
obminy espo HauionanbHoro GaHky YKpaiHu
ANA  33apeecTPOBaHMX  YYACHUKIB-PE3ULEHTIB
Yrpaium;

- ¥ €BpPO ANA 33pEECTPOBaHUX YUYACHUKIB-
Hepe3uAeHTIB.

Crarra 18
Popma GaHKIBCbKOT rapaHTii
1. baHKiBCbKa FapaHTiA AK 3abesneueHHa
MAae BiANOBIAaTH TAKKMM BUMOram:
(a) 6aHKiBCbKa rapaHTia HaAaETLCA BIANOBIZHO
Ao dopmn  wabaoHy, po3milieHoMy Ha



Aliocation Platform and updated from time to time orin
a form that substantially follows the template;

(b) Regulations on the Procedure for Banks to Operate
Guarantees in National and Foreign Currencies, approved
by the Resolution of the Board of the National Bank of
Ukraine of 15 December 2004 Ne 639, registered with the
Ministry of Justice of Ukraine on 13 January 2005 on Ne
11/10321, subject to requirements ( restrictions) set out
in this section

{c) be presented in Ukrainian for guarantor banks that
are residents of Ukraine, or in English for guarantor banks
that are non-residents Ukrainian;

(d) the Bank Guarantee covers all Auctions organized by
the Allocation Platform subject to these Allocation Rules;

(e} the Bank Guarantee shall allow partial and multiple
drawing by the Allocation Platform, up to the maximum
amount guaranteed;

{f) the Bank Guarantee shall provide for payment upon
first request of the Allocation Platform. It shall further
provide that, if the Allocation Platform calls upon the
Bank Guarantee, the bank shall pay automatically
without any other condition than the receipt of a written
demand by registered letter from the Allocation
Platform;

(g} the Bank Guarantee shall be

unconditional and non-transferable;

irrevocable,

(h) the bank issuing the Bank Guarantee shall be
permanently established, including via a branch in a EU
member state, European Economic Area, Switzerland or
Ukraine;

{i) the bankissuing the Bank Guarantee or the financial
group it belongs shall have a long-term credit rating of
not less than BBB + by Standard and Poor's Corporation,
BBB + by Fitch or Baal by Moody's Investors Service Inc.,
excluding Ukrainian financial institutions. If the rating
requirement is not fulfilled by the issuing bank itself but
by the financial group to which it belongs, the issuing
bank shall provide the Allocation Platform with a parental
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BebcaiiTi nhathopmMK PO3MOAINY Ta AKA MOXKe
nepiogyiHo 3miHloBatMca, abo  srigHo 3
¢opmoto, Axa Bignoeigae cyTi wWabaoHy;

(b) TNonoxeHHAs npo nNOPAAOK 34iACHEHHA

GaHKamu  onepayid 3a rapaHTiamd B
HaUlOHaAbHIA Ta  THO3EMHWUX  BanloTax,
3aTBepaeHe NOCTaHOBOID MpasniHHA

HauionanbHoro 6aHry YrpaiHu Big 15 rpypHa
2004 p. No 639, 3apeecTpoBaHoW B
Minictepcrsi wocTuuii Yrpainm 13 ciaxs 2005 p.
3a Ne 11710321, 3 ypaxysaHHAM SBWUMOT
(oBmereHb), BUKNAAEHUX ¥ LbOMY pO3aini;

(c) 6yt BuKAagEHA YKPATHCBKOW MOBOI 4na
HaHKiB-rapaHTiB, AKi € pe3raeHTamK YKpaiHy,
abo anrniiceKkoo moBoto ana BaHKiB-rapaHTis,
AKi € HepeauaeHTamy YKpaiHu;

(d) 6GanxiBcbka rapaHTia mMae noLIMPHOBATUCH
Ha BCi ayKuWioHM, OpraHiaoBaHi NAaThoOpPmMOoIO

po3noginy sianosigHo a0  uux [pasun
posnoainy;

(e} OauxiBcbka rapaHTia Mae  A03BOAATH
yacTkoBe | Garatopas’oBe BWKOPUCTAHHA

nIatgopmMoIc po3NoAiY A0 MaKCUManbHOI
FAPAHTOBAHOT CYMM;

{f) baHkiBcbKa rapanTia Mae nepegbavaTy
3AifiCHEHHA ONAaTM  Ha nepwy  BUMOry
nnathopmu  po3noiny. BoHa Takow Mmae
nepegbauati, WO Ha BUMOry nAaThHoOpMK
po3noainy npo 3acTocyBaHHA BaHKiBcbKoi
rapauTii, BaHK nNOBWMHEH 3A4IHCHUTM onAaTy
aBTomaTMuHO 6e3 Oyab-AKMX iHLWIKX YMOS,
OKpim  OTPMMAaHHA  TMCBMOBGT  BUMOTH
PEKOMEHAOBEHUM AWCTOM  Bif, naathopmu
po3noginy;

(g) 6aHKiBCcbKa rapadTia  mae Dyt
6e3BiAKAMYHOID Ta He NOBUHHA 0OMeXYBaTUCA
NeBHYIMU YMOBaAMU | NepegaBaTUCA [HLWKUM
ocobam;

(h) GaHk-emiteHT  BaHKiBCbKOI  rapaHTii
NOBUHeH BYTH NOCTIHHO Ajlo4KM, Y TOMY YuCAi
yepes ¢ini B gepxasi-yneni  €C,
EEponeicuLKiit ekoHomiuHIKH 30Hi, Leeiuapil
abo YKpaidi;

(i} BGauk-emitent bankiBcbkOi rapaHTii, abo
diHaHcoBa frpyna, A0 AKOT BIH HANEMUTHh,
MOBMHHI MaTW AOBrOCTPOKOBUN HKPeAWTHUA
PEUTUHI HEe HMM4Ye HiX BBB+ npuceBoeHHi
KomnaHiewo «Cravaapa, eng Typ3» (Standard
and Poor), BBB+, npuCBOEHWMH KOMNAHIEW
«®iyn  (Fitch), abo Baal, npucBOEHMH
KomnaHieio «Myaiz IHeecTtopc Cepsic IHK.»



guaraniee or an equivalent document issued by the
financial group. If the issuing bank or the financial group,
the issuing bank belongs to ceases to have the required
long term credit rating, the Registered Participant shall
within five (5) Working Days submit to the Allocation
Platform a substitute Bank Guarantee by a bank
complying with the required long term credit rating or
replace the Bank Guarantee by deposit. A Ukrainian bank
issuing a bank guarantee should not be included in the
list of legal entities subject to special economic or other
restrictive sanctions by the state authorities of Ukraine,
the United States or the EU. If there are industry-wide
downgrades of financial institutions, the Single Allocation
Platform may investigate what the new standards are
and, if deemed necessary, decrease the required rating
for a limited period of time, informing TSOs, who shall
then inform the relevant regulatory authorities.

{i) the bankissuing the Bank Guarantee shall not be an
Affiliate of the Registered Participant for which the Bank
Guarantee is issued.

2. A Bank Guarantee shall contain the following:

(a) a maximum amount guaranteed;

(b} the Allocation Platform’s identification as
beneficiary, as specified on the website of the Allocation
Platform;

{c) the Allocation Platform’s bank account, as specified
on the website of the Allocation Platform;

(d) the Allocation Platform’s bank’s address, as specified
on the website of the Allocation Platform;

(e} the Registered Participant’s full identification,
including name, address, commercial/company register;
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(Moody's Investors Service Inc), BukAlOuaoum
yKpaiHcoki $iHancoBi ycTanosu. AKWO BUMOTa
NpoO MPUCBOCHHA PEWRTUHIY BUKOHYETLCA HE
camum BaHKom-emiTeHTOM, a GiHAHCOBOW
rpyno, Ao Akol BiH HanexuTb, BaHK-emiTeHT
fioBMHEeH Hanatw  naathopmi  posnopiny
baTbKiBCLKY rapaHTilo a6o eKBiBajeHTHWN
JACKYMEHT, BUAaHWi  ¢iHAHCOBOW [PYNOM.
AKWo BaHk-emiteHT abo diHaHcorRa rpyna, Ao
AKOT HanemxuTe DaHK-emITEHT, nepecrae MaTH
HeoOXigHWi  QOBrOCTPOKOBWIA  KpefMUTHUIA
PeTUHI, 3apeecTpPOBaHWi Y4aCHUK TIOBWHEH
npotarom 5 (n'aTu) pobounx AHIB HapaT
nnathopmi  posnoginy iHWY  GaHKIBCBKY
rapaHTiio Big GaHKy, WO Mae HeobXiAHWNA
[OBrOCTPOKOBUWiA KpeaWTHWIA peitTuHr, abo
2@MIHUTA  BaHKIBCLKY rapaMTiio AENO3UTOM,
YKpaiHCcbKnii BGaHK-emiTeHT DaHKisCcbKOi
rapanTtii He NOBUMHEH OYTM BKAKYEHUA Ao
nepeniky wpupuuHnx  ocib, wOA0  AKMX
JepykaBHumy opranammn Ykpainw, CLUA abo
KpaiH €C 3aCTOCOBAHO cneujanbRi eXoHOMIYHI
yM iHuti  obmemyBanbHi  cadkuil. Y pasi
SHWKEHHA DPEUTUMHrIB (iHAHCOBMX YCTAHOB B
maclwitaBax Bciel raayzi eguna naardgopma
po3noginy moxe po3rAaHyTH HOBI CTaHaapTY i,
AKWO BBa)KaTUMe 3a HeobxiaHe, 3HU3UTU
Heobxiaunii pelituHr Ha obmexennit nepiog
Yacy, npoiHpopmysaBwn npo ue OCM, Ak e
CBOID u4epry NOBWHHI  NpoiHGOopMYyBaTH
BiAMOBIOHI perynlowMi opralu.

(j} 6ank-emirent OaHkiBCLKOI rapautii He
nosuHer 6ytn  adiniiosaHolo  ocoboio
3apeECTPOBAHOrO  YYacHWKa, [IA  AKOro
BVAAETLCA TaKa BAHKIBCbKA rapaHTia.

2. bBaHKiBCbKa rapaHTin MaE MICTUTH Taki
BigomocrTi:

(a)

(b) ewsHaueHHA nnaTgopmK  posnoainy
Henediviapom, aK 3azdaueHo Ha sebcaiiTi
naaTgopmMK pasnominy;

(c) BGaHKIBCLKMIA paxyHok nnatdopmu
posnoginy, aK 3a3HadeHo Ha BebcaifTi
nnatdopmu poznoginy;

(d) appeca Bauky nnatdopmu posnoginy, Ak
3a3HaveHo Ha sebcaitti naargopmu posnoginy;
{e) noeuHa iaentudikauiiHa iHpopmauia
3apeeCTPOBAHOTO  YY4acHMKa,  BKHOUYAOUM
Ha3By, ajlpecy Ta HOMep B KOMepLUifHoMy
pPeecTpi KomnaHii;

rapaHTceaHa MakCMmasbHa Cyma,



{f) full identification of the providing bank; and

{g) the name of the currency in which the guarantee is
provided;

(h) the amount of the guarantee in figures and words;
(i} thename ofthe currency of the payment, if different
from the currency in which the guarantee is provided;

(i) the expiry date or the circumstances in which the
bank guarantee expires;

(k} the conditions under which the beneficiary is entitled
to claim payment under the bank guarantee and the
conditions for the content of such claim (if applicable};

{I) conditions for reducing / increasing the amount of
the bank guarantee (if applicable);

(m} information on the authorized person (s) of the
guarantor bank that issued the bank guarantee and his /
her signature (s) {in the case of a paper bank guarantee)
form) or qualified electronic signature {s) affixed to the
bank guarantee (for the case of a bank guarantee in
electronic form).

3. The Registered Participant shall submit the Bank
Guarantee at least four (4) Working Days before the
Bidding Period closure of the Auction for which it shall be
used as collateral or otherwise, it shall be considered for
the subsequent Auctions.

4. The Allocation Platform shall accept the Bank
Guarantee provided by a Registered Participant if the
Bank Guarantee is provided in paper form or in electronic
form in line with the specifications set cut in paragraph 1
to 2 of this Article and the original of the Bank Guarantee
has been received by the Allocation Platform.

5. The Allocation Platform shall confirm the acceptance
of the Bank Guarantee or send a refusal note to the
Registered Participant, at the latest, four (4) Working
Days after the receipt of the original of the Bank
Guarantee, The confirmation or refusal note shall be sent
via electronic means as specified by the Single Allocation
Platform on its website. The refusal note shall include
reasoning for refusal.
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(f) noBHa igeHTudiKauitina
HaHKa-emiTeHTa;
(g) w©asea BaNKOTK, B AKIM HAJAETHCA FAPAHTIR;

ingopmawin

(h) cyma rapaHxTii B yudpax i nponucom;

(i) HazBa Ba/MOTH NAATENY, HAKWO BOHA
BiApi3HAETLCA BiZ, BaMOTH, B AKIM HaAaETbCA
rapaHTia;

i AaTa 3akiHueHHAa Tepminy Ali  abo
obCcTaBUHN, 33 AKUX 3aKIHUYETBCA TepMiH Al
6aHKiBCHLKOT rapaHrTi;

(k) ymoBu, 3a akmx y DeHediufapa BHHWKAE
nNpaso BUMOM nnaTeXy 3a OaHKIBCbKO
FapaHTIEld, Ta YMOBM LOAO 3MiCTY Taxol
Bumoru (y pasi norpebu);

{I) ymoBu woAC 3MeHIWEHHA/36iAbILEHHS
cymm BaHKIBCbKOT rapaHTii (y pasi norpebu);
(m) BimomocTi npo ynosHoBameHy(-1x) ocoby(-
i6) Oauky-rapaHTta, aKa(-i)  Bupana(-u)
HaHKiBCcuKY rapaHTilo, Ta i (ix) nignuc(-u) {ana
BUNagKy odopmneHHa DaHKIBCLKOT rapaHTil y
nanepogiil  ¢opmi) unm KBanidirosaHwWA(-i)
eNeKTpoHHMiAl-i) nianuc(-u), Axmnin(-i)
HaknageHo Ha 6OaHKiBcobKy TapanTiio (ana
BUNagKy odopmaeHHA BaHKIBCLKOI rapaHTil 8
ENeKTPOoHHIA dopmi).

3. 3apeecTpoBaHMA  YYaCHWK  MNOBMHEH
3abesneunT HapaHHA OaHKIBCbKOT rapauTii
rpuHaiimHi 3a dotupu (4) poboumnx Axi ao
3aBepIUEHHA Mepioay NOAaHHA 3anBOK And
yyacti B aykuioni, Ha AKomy BoHa Oyae
BMKOpWUCTaHA AK 3abesneyeHHa, a TakoX
ypaxoBaHa Ha NOAANbLUKX ayKUiOHaX.

4. Naatdopma poznoainy npuiimae GaHKiBCLKY
rapaHTilo Bi 3apeecTpoBaHOro yyacH1Ka, ARLO
HaHKiBCcbKa rapadTia BMZaHa B Maneposii
dopmi abo B enekTpoHHiit ¢opmi BignosigHo
OO YMOB, BUKNAZEHWX Yy nNyHKTax 1—2 wjei
cratri, i nnarpopma po3noainy oTpumana
opurivan baHKiscbKoi rapaHTil.

5. Nnatdopma posneainy NOBMHHA
MNiATBEPAUTA NPUAHATTA BaRKiBCHKOT rapaHTil
abo HagicnaTM NOBIAAOMNEHHR TPO BiAMOBY
3apeecTPpoBaHOMY YYaCHMRY He nisHile Hix
yepes uyotupu (4} pobounx AHi nicaa
OTpUMaHHA OpuriHany OaHKIBCbKOI rapasTil.
NMiaTeepmiedHHa abo noBigomneHHa npo
BiQMOBY HaACUMAETLCA 32 AONOMOTOH
eNneKTpoHHUX 3acoBiB, AK 3a3Ha4eHO EANHOK
nnatdopmolo posnoginy Ha i eebcaliti. Y



Article 19
Validity and renewal of the Bank Guarantee

1. Collaterals in the form of a Bank Guarantee shall be
valid for the minimum periods for product(s) with a
duration of more than one month, until at least thirty
(30) days after the end of each next calendar month
within the Product Period(s).

2. The Registered Participant shall replace or renew the
collaterals in form of a Bank Guarantee to fulfil the
requirements of paragraph 1 of this Article at least four
{4) Working days before the expiry of the validity of the
collaterals.

Article 20

Credit Limit

1. The Allocation Platform shall calculate and
continuously update the Credit Limit of each Registered
Participant in respect of each subsequent Auction. The
Credit Limit shall be equal to the amount of the
collaterals in place minus any outstanding payment
obligations. In case of a Bank Guarantee such Bank
Guarantee shall be only considered if the requirements
in Article 19. The Allocation Platform shall make this
information available to each Registered Participant
individually through the Auction Tool.

2. Outstanding payment obligations are calculated
according to Article 42 subject to additional rules in
paragraph 3 to 5 of this Article and in Article 28.

3.  For the purpose of the Credit Limit calculation,
outstanding payment obligations shall be increased to
include the taxes and levies in force subject to Article 43.

4, Maximum payment obligations for a Registered
Participant resulting from its Bid(s) registered at the
closure of the Bidding Period, calculated according to
Article 28, shall be considered provisionally as the
outstanding payment obligations. From the publication
of the Auction results the due amount notified according
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nosigomaeHHi npo BiAMOBY 3a3HAYaETLCA
nigcTaea Ana TaKoi BIAMOBU.

Crarra 19
YuHHiCTb Ta NOHOBASHHA TEpminy Aji
6GaHKiBCLKOT rapanTii

1 3abezneyeHHa y dopmi  BaHKiBCbXOT
rApaHTii AOBMHHO OYTM UMHHMM NPOTATOM
MiHimanbhux nepiopis Yacy AnA npoaykTy{-ie)
31 CTPOKOM BUKOPHCTaHHA MEHLLE OAMH MicaUb
npuHaiimHi  Tpuauate (30) gHIB  nicna
3aKiRYeHHA KOKHOrO HACTyNHOro
KaseHAaapHOro micaua B MeXax nepiogy
BUMKOPUCTAHHA NPOAYKTY.

2. 3apeecTpoBaHMi  YYaCHWUK MNOBWHEH
3aminTn  abo noHoBMTM 3afe3nedeHHA y
dopmi BGaHKiBCLKOI rapaHTii gnsa BUKOHaHHA
BUMOF nyHKTY 1 wiei cTatri npuHaimHi 3a
yoTupu (4) pobounx AHI gO 3aKiHYEeHHA TepmiHy
Aii 3abe3neueHHn.

Cratra 20

KpeautHuii nimir
1. MNnatdopma posnoginy obuucAwe Ta
PErYIAPHO KOPUIYE KPEAUTHUIA AIMIT KOMHOTO
33PEECTPOBAHOIO YYaCHUKa ANnA Noganbuloi
YUacTi B ayKuioHi. KpeguTHUIA AimiT AOPIBHIOE
cymi 4mMHHMX 3abesneyeHb nicng BupaxyBaHHA
HenoraweHol 3aboprosaHocti.  baHKiBcbKa
rapaHTiA BBaMaETbCA NPUAHATHOWO TiAbKKM Y
pasi potpumanua sumor cT. 19. Mnardopma
poanopiny noeigomnae wo  iHdopmaujiio
OKPEMO KOMHOMY 2apeECTPOBAHOMY YHACHHUKY
yepes iHCTPYMEHT ayKLIOHY.
2. Poamip HenoraweHoi 3aboproBaHocTi
BY3HAYaETbCA BIANOBIAHC A0 cT. 42 3rigHo 3
JOAaTKOBUMM MNpaBUAaMK, BUKMNAAEHWMMW B
NyHKTax 3—>5 uiei craTTiTa cT. 28.
3. Alna  BWU3HaYEHHA KpeauTHOro Aimity
po3mip HeforaweHoi saboprosaHocTi
36iMbIIYETECA 3 YPaXYBaHHAM 3aCTOCOBAHMX
nonarkis i 36opis BignoeigHo ao ct. 43,
4. Makcumaneti  rpowosi  3050B’A3aHHA
3apEeEcTPOBAHOTO YYacHWKa 3rigHo 3 #oro
33RBKOIO/3aA8KaMHK,
3apEECTPOBAHOI/3aPEECTPOBAHUMH  Ha  4ac
3agepuleHHs  nepiogy NogaHHA  3asnBOK,
pO3paxoByIOTLCA BiANOBiAHO A0 CTatTi 28 Ta



to Article 30 paragraph 3(b) and (c) shall be considered
as outstanding payment obligations for Credit Limit
calculation for any concurrent Auction. The Credit Limit
shall be revised based on the actual allocated Intraday
Transmission Rights.

Article 21
Modifications of the collaterals

1. A Registered Participant may request in written
form an increase of the collaterals in form of a Bank
Guarantee, a decrease of the collaterals in form of a Bank
Guarantee and/or cash decrease deposit or change ofthe
form of the collaterals at any time in accordance to
paragraphs 2 and 3 of this Article.

2. A decrease of the collaterals of a Registered
Participant shall only be allowed if the Credit Limit after
applying the requested decrease of the collaterals would
be greater than or equal to zero.

3. The Allocation Platform shall accept the
modification of the collaterals if the request for a
modification of collaterals is compliant with the
condition set out in paragraph 2 of this Article in case of
a decrease or with the conditions set out in Article 18 and
Article 19 in case of an increase of collaterals in the form
of a Bank Guarantee and in case of a change in the form
of the collaterals from cash on deposit to Bank
Guarantee.

4. The modification of the collaterals shall become
valid and effective only when the Allocation Platform has
made the requested madification of the collaterals of the
Registered Participant within the Auction tool.

5. The Allocation Platform shall assess the request for
modification of collaterals and confirm the acceptance or
send a refusal note to the Registered Participant, at the
latest four (4) Working Days after the receipt of the
request. The confirmation or refusal note shall be sent
via electronic means as specified by the Single Allocation
Platform on its website. The refusal note shall include
reasoning for refusal.
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YMOBHO BBaMaloThCA HEenoraweHow
nnatixHolo 3aboprosawicrio, Micna nybaikaui
pe3ynbTatie  aykuUloHy, noBiAOMAEHa Cyma
Bignosigno go nyuktis 3(b) i (c) cr. 30, wo
nignArae cnnari, BBAaXKAETbCA HENOorameHum
rpowosum 3050B'A3aHHAM AAR BU3HAYEHHA
KPEAMTHOIO NIMITY BAA ByAB-AKOro CYnyTHbOTO
ayKuiony. KpeaAUTHUA AimiT nepernaaaeTbea Ha
OCHOBI PakTUYHO po3nogineHux
BHYTPiWHBEOACO0BHX Npae Ha nepegauy.

Cratma 21
BHeceHHA 3mid go 3abesneueHHnA

1. 3apeecTpoBaHuil  yyacHMK  MoOXe
3ANPOCHTH B NUCLMOBIA dopmi 3binblienHHnA
3abeaneverdn ¥ popmi GaHKiBCbKOI rapaHTii,
3MEHLWEHHA sabesneyerHn y  dopmi
BaHkiscbkol rapadTii  Tafabo  rpowosoro
Aeno3uty abo 3miHy ¢opmmu 3abeaneqeHHn y
Gyab-aKkuii Yac eignoBiAHO A0 NYHKTIB 2 i 3 L€l
cTaTTi.

2. 3MEeHWeHHA 3abezneveHHA
3apeeCcTPOBAHOID  YYacHUMKa  A03BOJIAETHCA
TibKM AKWO KpeauTHWIA AimiT nicas Takoro
3aMEHLWIEHHA bype AOpiBHIOBATH 4M
MEepPEeBUILYBaTU HYAb.

3. Mnatqopma posznoainy NOropyerbca 3i
3MiHOK 3a6e3neueHHs, RKIWO 3aNUT Ha 3MIHY
3abesnedeHHA BignoBiflae yMOBam MNYHKTY 2
Ljiei cTaTTi ¥ pa3i smeHureHHA abo ymoBam cTarTi
18 i 19 y pasi 36inbliueHHA 3abezneyeHna y
¢opmi BaHKIBCHbKOT rapawTii Ta y pasi 3miHK
dopmu 3aGesneveHHA 3 KOWTIB HA AENO3MTI Ha
6aHKIBCLRY rapauTiio.

4. 3miHa 3abeznevyeHHA BCTyNaE B CHAY Ta
nabyeae WIHHOCTI TIALKW Nicns BHECEHHA Taxol
3MiHU 3abeaneyeHHA 3apecCTROBaHOro
Y4ACHUKA B IHCTPYMEHT ayKUioHY NAaTtdhopmolo
poznoainy.

5.Mnardpopma po3noginy ouidioe 3miHW Ao
3abe3nedeHHA Ta NiATBEPAKYE TX NpUAHATTA
ab0 HafAcuNaEe 3apeecTpoBaAHOMY YHACHURY
NOBIAOMAEHHA NMPO BIAMOBY Y IX MPUAHATTI He
nisHitme Hix uepez vorupu (4) pobounx pHi 3
JIHA opepMXaHHA 3anuTy. MigTeepmKeHHn abo
NOBIAOMAEHHA PO BiAMOBY HAJACWNAETLCA 33
[ONOMOTOK  EAEeKTPOHHMX  3acobiB, Ak
3a3Ha4eHO €AMHOI0 NAATPOPMOID PC3NOAINY
Ha T sebBcalTi. ¥ nosigomaeHHi npo BigmoBy
3a3HavyaeTbcA NiACcTaBa oA TAKOI BiAMOBK.



CHAPTER 4

Auctions

Article 22

1. The Allocation Platform shall allocate Intraday
Transmission Rights to Registered Participants by way of
Explicit Allocation. Prior t0 the Auction the Allocation
Platform shall publish Auction Specification

2. Auctions shall be organised via the Auction Tool Each
Registered Participant fulfilling the requirements for
participating in the Auction may place Bids in the Auction
Tool until the end of the respective bidding period
according to the relevant Auction Specification.

3. The time frames for capacity allocation, subject to
product availability, are hourly products offered in two
auctions:

{a) In the first auction, called ID1, the offered products
are available hourly the next day from 00:00 to 12:00.
{b) in the second auction, called 1D2, the offered
products are available hourly on the same day from 12:00
to 24:00.

4, Bids must be submitted:

{a) for Auction 1 {ID1) from 16:00 to 16:30 {CET) on the
day before the delivery day (hours of one day from 00:00
to 12:00);

{b) for Auction 2 (ID2} from 08:15 to 08:45 (CET) on the
delivery day {hours of one day from 12:00 to 24:00) for
the delivery day (D).

5. Intraday auctions are held every calendar day
during the year

Article 23
Capacity Allocation timeframe and form of product

The Capacity Allocation timeframe subject to these
Allocation Rules and subject to product availability is
intraday timeframe which consists of each individual
hour throughout 24 hours of a calendar day {23/25 hours
in the transition to summer / winter time). In an Auction
Physical Transmission Rights are allocated separately for

25

I7TABA 4

AyKUioHU

Cratra 22

1. Mnaatgopma pos3noginy posnoginae
BHYTRIWHBOA000BI Npaga Ha nepejavy mix
3aPEECTPOBAHMMM  YYACHMKAMKW  LINAXOM
ABHOTO po3noginy.

2. AYKUIOHM MPOBOLATLCA i3 BUKOPUCTAHHAM
iHCTpYMeHTY AYKLIOHY. Koxen
3aPEECTPOBAHMI YHaCHMK, AKWWA Bignosigac
BMMOTaMm AAA yuvacTi B ayKUiOHi, mae npaBo
noAaaeaTH 3aABKU uepe3 iIHCTPYMEHT ayKiioHy
A0 HacTaHHA KIHUEBOIO CTPOKY TNOAAaHHA
33ABOK LWOAO KOHKPETHOrO ayKWioHy 3rigHo 3

BiANOBIgHMMMU yMOBamu nposeseHHA
ayKUioHY.
3. Mepiogn 4acy po3noginy APONYCKHOI

CNPOMOMHOCTI, 33 YMOBU HAABHOCTI NPOAYyKTa
€ NOrOAMHHKUM TOBAPOM, LLO NPONOHYKITECA Ha
A BOX ayKuioHax:

(a) Nepwwit aykuiod, nig Hassow ID1,
sanponoHoBaduit npoaykt y A-1 ana Aua
noctayanna A, roannn 3 00:00 go 12:00.
(b) Apyruii  aykuion, nig Ha3gow
3aNpoONOHOBAHHMIA  NPOAYKT Y
nocradyaHHa [l roguen 3 12:00 go 24:00.
4. 3aABKK Bifj YHaCHUKIB NpUiAMaloThCa:

D2,
AeHb

{a) ana Aykuiony 1(ID1) 3 16:00 go 16:30 (CET)
33 OeHb A0 AHA NOCTaJyaHHhA (rogWHKU ofHOro
AHs 3 00:00 ao 12:00);

(b) ans Aykuiony 2 (102) 3 8:15 ao 8:45 (CET)
B geHb nocravadua (D) (roamnn ogHOro avsa 3
12:00 ao 24:00).

5. BHyTpiltHBO8000BI ayKUioHW NPOBOAATHCA
KOXHOTO KafeH4apHOIo AHA NPOTATOM POKY.

Cratrma 23
CTpoKM po3noainy nponyciHor
CNpOMOXHOCTI Ta opMa NPOAYKTY

Mepion poznoginy NPONYCKHOU
CPOMOMKHOCTI 3rigHo 3 umumK [Mpasunamu
poznoginy Ta  3aNeXHO  Bif,  HaABHOCTI
NpoAyKTiB € BHYTPiWHbOACGGOBMM YACOBMM
iHTEpBaNOM, AKUIA CKNAJAETBCA 3  KOMHOI
OKpemol  roguHu  npotarom 24 roauH



Physical Transmission Rights are allocated separately for
each individual hour of the Product Period therefore
different amounts of MW per hour may be offered and
separate Bids may be placed and different amounts of
MW per hour may be allocated. Intraday offered capacity
determined in accordance with methodology of the
Allocation Platform published on the website.

Article 24
Auctions Specification

Auction Specification shall state in particular:
(a) the code identifying the Auction in the Auction Tool;

(b) identification of the Bidding Zone border(s) and
direction covered;
{c} the Product Period;

(d}) the Bidding Period
{e) the deadline for the publication of the Auction

results
(f) Offered Capacity;

{g) any other relevant information or terms applicable
to the product or the Auction.
Article 25
Bids submission

1. The Registered Participant shall submit a Bid or set
of Bids to the Allocation Platform in accordance with
following requirements:

(a) it shali be submitted electronically using the Auction
Tool and during the Bidding Period as specified in the
Auction Specification;

{b) it shall identify the Auction via an identification code
as specified in Article 24 paragraph 2 (a);

(¢} it shallidentify the Registered Participant submitting
the Bid through its EIC code;
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oKpemol  roguHn  npotarom 24 rofuH
KaneHnaapsoro gHa (23/25 roauH npu nepexop|
Ha AiTHIA/3uMmoBwil vac). Ha aykuioni disuuni
npasa Ha nepegauy po3nofinAKTbCA OKPemo
ONA  KOMHOT OXpemci rogvHu nepiogy
BUKOPUCTAHHA  NPOAYKTY, TOMY MOXYTb
nponoHyBaTUca pisHi 06carn MBT Ha roguHy a8
OKpemi 3anBKH, a TAKOM MOMYTh
posnoainatuca pizHi obcarn MBT Ha roauHy.

BHyTpiwHbOARGORA 3anponoHosaHa
MPOMYCKHa  CMPOMONHICTb  BM3HAYAETbCA
BignosigHO A0 metogonorii  naaThopmu

po3snoginy, wo ny6aikyeTbcA Ha il BebGcaiTi.

Cratma 24
YmoBM npoBeagHHA ayKUioHiB

B yMOBM MpOBEAEHHA AYKLJOHIB MOBWHHI
MICTATH, 30KpEMa:
{a) iaeHTHpIKaLiHKA
iHCTpPYMEHTI ayKLUioHy;
(b} BH3HaueHHA nepeTuHy(-is) TOProBoi 30HK
Ta HanpamMKy;
(c) nepion BUKOPUCTAHHA NPOAYKTY;
(d) nepiog nosanHA 3asBoK;

KOS ayRuioHy B

(e) KiHUEBI  CTPOK¥  ONPUAIOAHEHHA
pe3ynLTaTie ayKLioHY;
(f) 3arnponoHOBaHa NpoOnycKHa

CNPOMOXKHICTL;
{g) Byab-ary iHWy Baxnusy iHpOpPMALD YK
YMOBM, LIO 3aCTOCOBYIOTBCA A0 npopykTty abo
ayKLUIoHY.
Cratra 25
MoaaHHA 3aABOK

1. 3apeecTpoBaHuii YYaCHWK NOJAE 33ABKY
abo naker 3anBox iatdpopmi posnoainy 3rigHo
3 TAKUMK BUMOTaMMU:

(a) 3asBKa NoJAETLCA B ENEKTPOHHIN Gopmi 3
BMKOPUCTaHHAM iHCTpYMeHTY ayKuioHy
npoTArom nepicgy noAaHHA 3aABOK, AK
3a3HayeHO B YMOBaX NPOBEAeHHA ayKLIORY;
(b) BOHA MOBMHHA MICTMTY igeHTHIKALARI
BiAOMOCTI aykuioHy, 30Kpema
ineHTMdIKaLIMHNKA KOg, AK 333HAYEHO B [YHKTI
2 (a) cT. 24,

(c) BoHa NOBUHHA MICTUTH igeHTHdIKaLHHI
BilOMOCTI 3apPEECTPOBAHOIO0 YYACHWKA, RKWH
nofae 3aseky, 30Kkpema, iHbpopmauio npo EIC-
KOA;



(d) it shall identify the Bidding Zones border and the
direction for which the Bid is submitted;

{e) it shall state the Bid Price, which shall be different
for each Bid of the same Registered Participant, exclusive
of taxes and levies, in Euros per MW for one hour of the
Product Period, i.e. Euro/MW and hour, expressed to a
maximum of two (2) decimal places, and equal to or
greater than zero;

(f) itshall state the Bid Quantity in full MW which must
be expressed without decimals, minimum amount of a
single Bid is one (1) MW,

2 The Registered Participant may modify its
previously registered Bid or set of Bids at any time during
the Bidding Period including its cancellation. In case the
Bid has been modified only the last valid medification of
the Bid or set of Bids shall be taken into account for the
Auction results determination.

3. If a Bid Quantity, or a quantity calculated as a sum
of the Bid Quantity for several Bids submitied for the
same Auction, by a Registered Participant exceeds the
Offered Capacity announced in the Auction Specification,
this Bid or these Bids shall be completely rejected. Where
a modification of previously submitted Bids results in
exceeding the Offered Capacity, the madificaticn shall be
rejected and the previously registered Bids will stand.

4. IfaBid Quantity or a quantity calculated as a. sum of
the Bid Quantity for several Bids submitted for the same
Auction by a Registered Participant exceeds the relevant
Offered Capacity announced after the Bids submission,
the Bids with the lowest Bid Price will be rejected one (1)
by one (1) until the total allowed Bid Quantity is lower
than or equal to the Offered Capacity. The Bids with the
same Bid Price submitted by one Registered Participant
shall be rejected.
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{d) BOHa nOBWHHA MicTUTH igeHTUIKaLiAHI
BiAOMOCTI NEpPeTUHY TOProBoT 30HU | HANPAMKY,
WOAC AKMX NOJIETLCA 33ABKA;

(e} BOHa NOBMHHA MICTUTU LiHY 3afBKY, WO
NoBMHHA OyTW BigMiHHONW Bif IHILWX 33ABOK
TOr0 CamMoOro 3apeecTpoOBaHOrO yvacHuka, bes
ypaxysaHHa nogaTtkie i 36opis, y espo 3a
KouuidA  MBT-roa nepiogy BUKOPUCTAHHA
NpoAyKTy, HaNpuKAaa uiHy B espo/MBTrag,
BM3HaueHy y BMrAAAl Yucna i3 1HoHaibinbe
apoma (2) pecATKOBHUMIK 3HaKaMM NICiA KOMMU,
o mae aopiBHioBat™ a3bo nepeBUWyBaTH
HyNb;

{fl BoHa noBMHHA MicTuTH OBCAr 3aABKU B
nosHux MBT, akuit mae OyTy BuUpaxkeHuit bes
DEecATKOBUX 3HAKIB NIiCAA KOMW, MIHIManbHWiA
oficar oaHiel 3aABKU CTaHOBUTL 0AMH (1} MBT.
2. 3apeecTpoBaHWK YYaCHUK MOE BHOCUTU
3MiHNM g0 nonepeaHbo 3apPeecTPOBAHOT 3aABKU
abo naketa 2aABOK ¥ OyAb-AKMIA Yac NPOTATOM
nepiogy nNOAaHHA 3aABOK, Yy TOmMYy uuChi
CKacyBaTv 3aABKy. Y pasi smiHW 3aABKW, npu
BU3Ha4eHHI pe3ynbTaTis ayKuiony
PO3rRAAETLCA TIABKK OCTaHHA 3MIHEHa Bepcia
3aABKK 1M NaKeTa 3anB80K.

3. fAxwo obcar 3anBku  abo  obcar,
Bu3HaUeHMit AKX cyma obcAarie KINbKoX 3aaBok,
NOJaHUX Ha OAWH AyKLiOH 3apeecTpoBaHuM
YHACHUKOM, nepeBuLLYE BEAMYUHY
3anpOoroHOBaHOI NPONYCKHOI CRPOMOKHOCTI,
33ABNEHY B YMOBaX NpOBeAeHHA ayKuioHy, ua
3aABKa abo Ui 3aABKU BiAXMAAIOTLCA B NOBHOMY
06casl. Y pasi BHeceHHA 3miH g0 nonepeaHLo
NOAAHUX 33ABOK, WO NpU3BCAUTL A0
NEepeBMIEHHA  3arPONOHOBaHOT NPONYCKHOT
CNPOMOIKHOCTI,  3MIHW  BIigXMAAKOTbCA  Ta

BPaxoBYIOTLCA NONepeaHs0  3apeecTpoBaHi
3aRBHM.
4, fliuue  obcar 3aaeku  abo  obcar,

BM3Ha4EHUH AK Cyma obcAris KiNbKOX 3aRABOK,
NOAAHUX 3apeeCTPOBAHNUM YYaCHUKOM Ha OAMH
ayKUioH, nepepuLLye 8lANOBIAHY
3anNponNoHOBaHY NPONYCKHY CNPOMOXKHICTD,
3aAB/IeHY TIiC/iA NOAAHHA 3aABOK, 3aABKW 3
HaMHWKYOI0 LIHOK BRIAXWARIOTLCA NO Hep3i
oaxa (1) 33 oaHow (1), AonNoOKK 3aranbHWA
[03BOAIeHUIA OOCAT 3aABOK HE CTaHE HMX4YAM
abo He [goOpiBHIOBaTUME 3aNMpPONCHOBaHIN
NPONYCKHIA  COPOMOMHOCTI.  3aABKM 3
OJHAKOBOIO UiHOIO, nogani OHUM
33PEeECTPORAHMM YYACHUKOM, BIAXWNAOTBCA.



5. The above mentioned process shall apply to each of
the Intraday Auction products.

Article 26
Bid registration

1. The Allocation Platform shall not register a Bid that:

(a} does not comply with the requirements of Article
25; or

(b) is submitted by a Registered Participant who is
suspended in accordance with Article 50.

2.  Provided that a Bid or a set of Bids fulfils the
requirements set forth in Article 25, the Allocation
Platform shall confirm to the Registered Participant that
such Bid(s) have been correctly registered by an
acknowledgment of receipt via the Auction Tool. If the
Allocation Platform does not issue an acknowledgment
of receipt for a Bid, such Bid shall be deemed not to have
been registered.

3.  The Allocation Platform shall notify a Registered
Participant whose Bid is rejected as invalid and the
reason for this rejection, without undue delay after the
Bid is rejected.

4. The Allocation Platform shall maintain a record of
all valid Bids received.

5.  Each valid Bid registered at closure of the Bidding
Period shall constitute an unconditional and irrevocable
offer by the Registered Participant to buy Intraday
Transmission Rights up to the Bid Quantity and at prices
up to the Bid Price and under the terms and conditions of
these Allocation Rules and the relevant Auction
Specification.

Article 27
Default Bid

1. The Registered Participant has the option to place
default Bids for Auctions.

2. A default Bid, once identified as such by the
Registered Participant, shall apply automatically to each
subsequent Intraday Auction as defined by the
Registered Participant when placing the default Bid. At
the opening of a relevant Bidding Period, the registered
default Bid shall be considered as a Bid submitted by the
Registered Participant for the Intraday Auction. This Bid
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5.  BuwesragaHa npougaypa 3acTOCOBYETLCA
0O BCiX BMAIB NPOAYKTY BHYTPilWLHLog060BOrO
ayKUioHy.
Cratra 26
PeecTpauin 3aaBokK

1. He nignarawoTe peectpayil nnardopmoro
po3noainy 3aaska, wWo:
(a) ne signoeigae BUmoram ct. 25;

(b) noamaHa 3apeecTPOBaHMM  YJYACHUKOM,
AKKIA BiflIcCTOpOHeHWH BignoBiaHO Ao cr. 50.

2. Ao 3aaska abo makeT 3anBOK
signoeipaoTe BMmoram CT. 25, mratdopma
posnoginy NiATBEPIKYE 3apPEEcTpPoBaHOMY
YYaCHUKY Yepes IHCTPYMEHT ayKUioHY, 1O Taki
3anBKKM bByau nNpaBuAbHO 3apeecTpoBaHi Ta
npuiHaTi. Axwo naardopma posnoginy He
Hafae nNigTBepMAKeHHA Mpo0  OAepHaHHA
3afABKM, TO TaKa 3afBKA BBAMAETHCA He
3apeECTPOBAHCIO.

3. Ticna sigxMAeHHA 3aaBRYM  nnatdopma
poznoainy HeraiHo nosigomnse
33aPEECTPOBAHOIO  YYAaCHWKA, 33ABKY AKOro
BigXuneHo, Npo Te, WO HOro Nponosvuia He
YKHHa, Ta NPO NiACTABY TAKOTO BiAgXWABHHA.

4. Nnargopma po3noainy Bese 3anucy npo Bei
OfEPXKAHI YMHHI 33ABKMN.

5. KoXHa uMHHA 3aABKa, 3apeeCTpoBaHa Ha
MOMEHT 3aBeplUeHHA nepiofly NOAAHHA
3aneOX, ABaRe cobow  BesymoBHY Ta
6e3BiARANMYHY NPONO3ULKD 3apPeECcTPOoBaHoro
yyacHMKa Npo Xynismo BHYTPIWHbOA000BMX
NpaB Ha nepegayy B memax 3aseneHoro obeary
Ta 3a UiHaM#, WO BiANCBIAATL 3asABAERIH LiHI
3afBKM, BIOMOBIAHO A0 NONOMEHD Ta YMOB UMX
MpaBua po3noginy Ta BigMOBIAKKX YMOB
NPOBeEHHSA ayKLioHY.

Cratma 27
3aranbHa 3aABKa

1. 3apeecTpoBaHNiA YYACHKK M3E MOMJIUBICTD
NoAaBaTh 3aranbHi 3aABKY Ha ayKLIOHAX.

2.3aranbHa 3asaBKa NICAA BY3HaHHA 1 Takowo
3apEECTPOBAHMM  YYaCHMKOM  aBTOMATHYHO
33CTOCOBYETHCA A0 KOMHOTO MOAasnblioro
BiANOBIAHOrO BHYTPIWIHLOACOOBOrO ayKLUioHY,
AK  Oyae  BM3HaYeHO  3apeecTpoOBaHUM
YYACHUKOM MNiJl 4ac NoAaHHA 3arafbHoi 3aABKH.
Ha novaTky BignoeigHoro nepicdy NofaHHA



shall be considered as a delivered when the Allocation
Platform sends an acknowledgment of receipt to the
Registered Participant.

3.  If a default Bid Quantity or a quantity calculated as
a sum of the Bid Quantity for several default Bids
submitted for the same Auction by a Registered
Participant exceeds the final Offered Capacity, the Bids
with the lowest Bid Price shall be rejected one (1) by one
(1) until the total allowed Bid Quantity is lower than or
equal to the Offered Capacity. The Auction Tool does not
allow submission of Bids with the same Bid Price by one
Registered Participant. The Bids with the same Bid Price
submitted by one Registered Participant shall be
rejected.

4, A Registered Participant who wants to modify a
default Bid for a future Auction shall change the Bid
Quantity and the Bid Price of its default Bids before the
applicable Auction Bidding Period opening.

5. A Registered Participant not wishing to submit the
default Bid on the Auction Tool for future Auctions can
cancel its default Bids before the subsequent Auction
Bidding Period opening.

Article 28
Credit Limit verification

1. Upon submission by a Registered Participant of a
Bid or set of Bids to the Auction Tool the Allocation
Platform shall check whether the maximum payment
obligations (MPO) connected with that Registered
Participant’s registered Bid(s) calculated according to
paragraphs 4 and 5 of this Article at the time of Bid(s)
submission exceed the Credit Limit. If the maximum
payment obligation connected with such registered Bids
exceed the Credit Limit, the Allocation Platform shall
issue automatically via the Auction Tool a warning to the
Registered Participant to modify the Credit Limit. Bids
shall not be rejected automatically if the maximum
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33ABOK 3apeEcTpoBaHa 3arafibHa  3afABKa
BBAXAETBCA 33ABKOIO, NoAaHo
3apeecTPOBaHMM YUACHUKOM Ha BigNOBiAHWIA
BHyTpiwHb0A000BKMIT  ayKujoH. LA 33ABKa
BBAMAETHCA NOAAHOW, KOAWM  nAaTdopma
poO3NOAIAY  HaACWNAE  3apeecTpoBaHoOMY
YUaCHURY NiATBEPAKEHHA NMPO OAEPHKAHHA.

3. AKwo obear saranbHol 3aaskv abo o6cAr,

BM3HAa4YeHUM AK cyma o00cArie  Kinbrox
3aranbHUX  33ABOK, MOJAHMX 33 OAHUMM
AYKLiOHOM  33pecCTpOBaHuM  Y4aCHUKOM,
nepeBuviLye OCTaTOUHMIA obcar

3anponoHCBaHo! NPONYCKHO! CRPOMOMKHOCTI,
33ABKM 3 HANHWHUMMM LIHAMU BIXUARIOTLCA
no uepsi oana (1) 3a opgHow (1), sonoku
3arafibHUi A03BOAEHWN 0DCAT 2aABOK He CTaHe
Me HLU MM abo He AOPIBHIOBATHME
3anponoHOBaHiii MPOMYCKHIA CNPOMOMKHOCTI.
IHCTPYMEHT ayKLioHY HE [A03BO/AE MOAaBaTH

3aABKM 3 OAHAKOBOK  WIHOW  OfHWM
3apPEECTNOBAHKM  YUYacHUKOM. 3aRBKM 3
O HAKOBOIO uiHoto, nogami OAHUM

3apPEECTPOBAHUM YUACHUKOM, BiAXWARIOTLCA.

4. 3apeecTPOBaHMUN YUaCHUK, AKUIA MaE Hamip
YHECTUM 3MiHW A0 3arafbHOl 3afABKU  AJIA
NOAANBIIOIO aYKLIOHY, NOBUHEH 3MIHWTH 06car
3aABKK | Uiy 33ABKM B 3arajibHUX 3aABKax A0

BiAKpMTTA nepiogy noAaHHA 3afaBOK Ha
ayKujioH.

5.  3apeecTpoBaHuil Y4acHUK, AKMIA He mae
Hamipy TnofasaTh  3aranbHi  33ABKU 3
BUKOPUCTAHHAM THCTPYMEHTY ayKUioHy woA0
NOAALIIMKX  AayKUJIOHIB, MOME  CKacyBaTH
3aranbHi 33ABKY [0 NoOYaTKy MoAAnbilioro

nepioay NoZaHHA 33A9B0K Ha ayKLUjOH.

Crarra 28
Mepesipka kKpeaUTHOro AiMITY
1. MNicha noAAHHA 3apeECTPOBAHUM YYaCHUKOM
3aABKM ab0 MakeTa 3aABOK A0 IHCTPYMEHTY
ayKLUioHY, nnatdgopma posnoginy nepesipAe, um
MaKkcumanbHi  nnatikHi 30608’A3aHHA 3a
3apeecTpoBaHoo{-nmm) 3aABKOK(-amu)
33pPEECTPOBAHOTO  YYaCHMKA,  PO3PaxXosaHi
BignosigHo a0 nyHktie 4 i 5 uiei craTTi Ha
MOMEHT MNOAAHHA 3afABOK, NEPEBULLYIOTh
KPEeAUTHMIA NIMIT. AKWO MaKkcumaibHi NNaTKHI
3060B'A3aHHA 33 3apPEECTPOBAHUMY 3aABKaMU
NepesulLyIOTh KPEAUTHUIA AiMiT, nAardpopma
po3noAiny asTOMAaTMUHO uepe3 [HCTPYMEHT



payment obligation attributed to registered Bids exceeds
the Credit Limit at Bid submission but only after the
process described in paragraph 2 of this Article.

2. At closure of the Bidding Period the Allocation
Platform shall check again whether the maximum
payment obligations connected with registered Bids
calculated according to paragraph 5 of this Article exceed
the Credit Limit. If the maximum payment obligations
connected with these Bids exceed the Credit Limit, these
Bids, starting with the Bid with the lowest Bid Price, shall
be one (1) by one (1) excluded, until the maximum
payment obligations are less than or equal to the Credit
Limit.

3. The Allocation Platform shall indicate insufficient
collaterals as the reason for the Bid exclusion in the
Auction results notification to the Registered Pariicipant.

4. The Allocation Platform shall continuously assess all
the Bids irrespectively to which Auction and with regard
to which Bidding Zone border and direction they are
submitted. In case of Bids connected with various and
overlapping Auctions the Allocation Platform shall
consider all calculated maximum payment obligations as
outstanding payment obligations according to Article 20.

5. For the calculation of the maximum payment
obligations related to one Bidding Zone border and
direction the Allocation Platform shall sort the registered
Bids of a Registered Participant by Bid Price in descending
order (merit-order). Bid 1 shall be the Bid with the
highest Bid Price and Bid n shail be the Bid with the
lowest Bid Price. The Allocation Platform shall calculate
the maximum payment obligations according to the
following equation:
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ayKujoHy BuAaE nonepeKeHHA
33pPEECTPOBIHOMY YYAaCHWKY LIOA0  3MiHM
KpedWTHOro aimity. AKIWO  MaKCHWMantHe
nnarbxHe 30608'A3aHHA 32 3APEECTPOBAHNUMK
33aABKaMM TIEPEBUILYE KPeSUTHWUIF NIMIT Ha vac
NoAAHHA 33ABOK, TaKi 3aABKW BiOXWAAKOTLCA
aBTOMATMUHO  TifibKM  MicAA  BUKOHaHHA
npoueaypn, nepeabadeHol NyHKTOM 2 ujiel
rNaBy.

2. Ha yac 3akputTa nepiofly NOAAHHA 3aABOK
nnathopma po3noginy NOBTOPHO NEPesipAc,
YW HEe TIepesMLYE MaKCMManbHa Cyma
NAaTiXHUX 30608'A3aHL 33 3apeecTpoBaHUMMU
3aABHamMy, pO3PAX0BaHa BiANOBIAHO A0 NYHKTY
5 ui€i cTatTi, BCTaHOBASHWIA KPEeAUTHUIA ATMIT.
AKILO  MaKkcumanbHa  cyma  mNaThKHMX
30608'A3aHb 33 UMMK 33aABKaMU NepeBUIlye
KPeAMTHUH AimMiT, Ui 33ABKW, NOYMKEIOUM 3
32ABKM 3 MIHIMAAbLHOIO LIHOWO, BIAXMAAIOTLCA
no uepsi ogaHa (1) 3a ogHoio {1}, Aonoxu
MaKCMManbHa cyma nnaTiHUX 30608'a3aHb He
craHe meHwe abo He AopiBHIOBaTUME
KpeAUTHOMY AiMITY.

3. Mnardopma po3noAiny B8U3HaYAE
HeAocTaTHICTL 3abe3neyeHHA AK NiACTaBy AnA
BiAXMAEHHA 3aABHU 33apeEeCcTPOBAHOID
YYaCHUKa Yy MNOBiAOM/IEHHI Npo pe3ynbTatu
ayKUioHY.

4, Mnatdopma po3noginy cUCTEMaTHUHO
OUJHIOE BCi 3aABKM He3aNexHO Big TOro, Ha
AKMIA ayKUiOH | W0A0 AKOTO NEPeTURY TOProBoi
30HM Ta HANPAMKY BOHM nogaloTbeA. AKIO
3aABKM  CTOCYIOTbCA  piHux abo  cymyTHIX
aykuionis, nnargopma po3noginy ypaxoBye BCi
obuucneHi MaKCManbHi NAATIHHI
30608’'A3aHHA  Ta  HenoraweHi  NAATRKRHI
3000B’A3aHHA BignosiaHe o cr. 20.

5. [lng obunc/ieHHA MaKCUM3ABHWUX MJIaTIHHNUX
3060B’A3aHb, NOB'AZAHMX 3 OAHUM NEPETUHOM
i Hanpamkom Toprosoi 3o0HM, nnardpopma
poanoginy CopTye 3apeecTpoBaHi  3anBKW
3apeecTPOBaHONO yHacHUKA 33 LiHO 3aABOK Y
HU3XIAHOMY TOpPAAKY  paHMysBaHHa ({merit-
order). Mepwa 3afBKa— LUe 3asABKa 3
Ha#BMILOIO LiHOW, a 3adABKa N — L€ 3aABKa 3
HatHuxuolo uidow. [fnatdopma posnoginy
obuncaioe MaKCUMManbHi NAATIHHI
30608'A3aHHA 33 GOpPMYACIO:



MPO =
hours
n-1

Max [Bid Price (1) = Bid Quantity (1); Bid Price (2) + Z

2
Bid Quantity (i); ..

=1

n
w; Bid Price{n — 1) = Z Bid Quantity (); Bid Price {n) » Z Bid Quantity (i)l

i=1

6. When calculating the maximum payment
obligations according to paragraph 5 of this Article, the
Allocation Platform shall also take increase of the
maximum payment obligations with applicable taxes and
levies in force subject to Article 43.

Article 29

Auction Results Determination
1.  After the expiration of the Bidding Period for an
Auction and the Credit Limit verification pursuant to
Article 28, the Allocation Platform shall determine the
Auction results and allocate the Intraday Transmission
Rights in accordance with this Article.

2. The Auction results determination shall include the
following:

(a} determination of the total quantity of the allocated
Intraday Transmission Rights per Bidding Zone border
and direction;

(b} identification of winning Bids to be fully or partially
satisfied; and

{c) determination of the Marginal Price per Bidding
Zone border and direction.

3. The Allocation Platform shall determine the
Marginal Price at each Bidding Zone border and direction
based on the following criteria:

(a) ifthe total quantity of Cross Zonal Capacity for which
valid Bids have been submitted is lower than or equal to
the relevant Offered Capacity for the relevant Auction,
then the Marginal Price shall be zero;

(b) ifthe tota! quantity of Cross Zonal Capacity for which
valid Bids have been submitted exceeds the relevant
Offered Capacity for the relevant Auction, the Marginal
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i=1

AHra. YKp.

Bid Price Liina saasku

Bid Quantity Obcaz sarsru
6. Nig yac OBYUCNEHHA MaKCUMaNbHUX

nnaTtixHWX 3060B’'A3aHbL BIANOBIAHO A0 NYHKTY
5 uiei crarTi, nnargopma po3noginy TaKkow
ypaxoeye 30inbleHHA po3mipy MakcumanbHUX
naaThkHuX 3000B'A3aHb nicnA HapaxyBaHHA
3aCTOCOBaHKWX NOAATKIB Ta 300pis 2rigro 30 cr.
43,

Cratva 29

BU3HAUEHHA PE3YAbTATIB AYKLUiOHY
1. RMicns 3axiHyeHHa nepiogy nNOAAHHA
3a9BOK Ha ayKUiOH Ta NepeBipxy KpeaWuTHOro
Aimity BianosigHo go cr. 28, naatdopma
PO3NOAINY BM3HAYaE pesynbTaTh ayKuioHy Ta
posnoginae  BHyTPiwWHL0A0008i npasa Ha
nepeaayvy BifNoBiAHO A0 NONOKEHb L€l CTaTTI.
2. BuM3HAueHHA  pe3yabLTaTiB  ayRuioHY
3AIMCHIOETBCA B TAKOMY MOPAAKY:
(a) BM3H@4YeHHs  3araneHorc  obcary
PO3NOAINEHMX BHYTpilWHLOA0008BMX NpaB Ha
nepefayy 3a OKPEMUMU NepeTUHaMK TOprosoi
30HM | HANPAMKaMMU;
{b) ineHTHdiKallia 3adBOK nepemoXuiB, WO
moBHicTic abo  4acTKOBO  BiANCEiAawThL
BCTAHOBASHUM KpUTEpism; i

(c) BM3HAUEHHA FPaHWYHOI LiHKM 33 KOMHUM
NEPETHUHOM | HAaMPRMKOM TOProgol 30HMU.

3. MNnatgopma po3noginy BU3Ha4ae
rpaHUYHy  LiHY WOAO KOMHOTO NepeTuy
TOProBoi 30HM | HANPAMKY HAa OCHOBI TaKMUX
KpuTepiis:

{a) Akwo 3aranbHuid  obcar  MiMK3OHaALHOI
MPOMYCKHOT CNPOMOKHOCTI, CTOCOBHO AKOI
noAaHi YMHHI 38ABKK, € MeHWwVM abo AOPIBHIDE
obeary BiATIOBIAAHOT 3aMPONOHOBAHOT
NPONYCKHOT CNPOMOIKHOCTI Mo BignoBiAHOMY
ayKLiOHY, TO TpaHM4Ha LiHa AOPIBHIOE HYAID;
{b) aKILo 3aranbHWi  obBcAr  MIXKBOHAALHOI

NPONYCKHOT CNPOMOXHOCTI, CTOCOBHO AKOl
nofaHi uuHHi 3ansexku, nepesButye obcar
BiANOBIAHOT  3aNPONOHOBAHOT  MPONYCKHOT



Price shall be set at the lowest Bid(s) Price(s) allocated in
full or in part using the respective Offered Capacities.

4. If two (2) or more Registered Participants have
submitted for one Bidding Zone border and direction
valid Bids with the same Bid Price, that cannot be
accepted in full for the total requested quantity of
Intraday Transmission Rights, the Allocation Platform
shall determine the winning Bids and the quantity of the
allocated Intraday Transmission Rights per Registered
Participant as follows:

{a) the CrossZonal Capacity available for the Bids which
set the Marginal Price shall be divided equally between
the number of the Registered Participants which
submitted these Bids;

(b) in case the quantity of Intraday Transmission Rights
requested by a Registered Participant at Marginal Price is
lower than or equal to the share calculated according to
item (a) above, the request of this Registered Participant
shall be fully satisfied;

{c} in case the requested quantity of Intraday
Transmission Rights by a Registered Participant at
Marginal Price exceeds the share calculated according to
item (a) above, the request of this Registered Participant
shall be satisfied up to the amount of the share as
calculated according to item (a) above;

(d) any remaining Cross Zonal Capacity after the
allocation according to items (b) and {c) shall be divided
by the number of the Registered Participants whose
requests have not been fully satisfied and allocated to
them applying the process described in items {a), (b} and
{c} above.

5.  Whenever the calculation set forth in paragraphs 3
to 4 of this Article does not result in a whole MW amount
in accordance with Article 25 paragraph 1(f}, the Intraday
Transmission Rights shall be rounded down to the
nearest full MW. The case when Intraday Transmission
Rights allocated to individual Registered Participants are
equal to zero after rounding shall not impact the
Marginal Price determination.
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CNPOMOMHOCTI 10 BiANoBigHOMY ayKUJOHY,
rpaH1uHa UiHa BU3HAYAETLCA 33 HalHWKUO(-
umMi) yiHow{-amu) 3aRBKW/3aABOK,
posnogineHumu y nosHomy obcasi abo
YaCcTKOBO.

4, flino aga (2) uv Hinblue 3apescTpoBaRUX
YHaCHMKIB Toganu 33 OfHWM NEPETUHOM
TOProBoi 30HM | HANPAMKOM YWMHHI 3aABKY 3
OfHAKOBOID UIHOW, 10 He MOXyTb OyTH
NPUAHATI NOBHICTIO CTOCOBHO HeobxigHoro
obcary  BHyTPiWHbLOACOOBUX  npas  Ha
nepedavy, nnatdopma po3NOAiAy BU3HAYaE
nepemoXuie, Aki NOAaNW 3asBKY, Ta 0BCAM
BHYTpiWWHbOA000BMX npaB Ha nepeaavy
KOMHOIO 3apeeCTPOBAHOIO YYaCHUKa B TAKOMY
nopAARY:

{a} miX3OHaNBHE NPOMYCKHA CNPOMOMHICTD,
AOCTYNHA fAaA  3aABOK, WO BU3HAYAOTb
rpaHUYHY EiHY, PO3NOAINAETLCA NOPIBHY MK
3apeECTPOBEHMMM  YUacHWKaMK, AKI Noganu
TaKi 3aaBKY;

{b) axwo obcar BHYTPILHBOACOOBYX NpaB Ha
nepenady, 1O 3anMUTYETLCA 32PEECTPOBAHMM
YYACHUKOM 33 [PAaHMYHOIO UIHOIO, € MEHILMM
abo AopiBHIOE YacTL, BU3HAUEHI BiANOBIAHO
Ao nignydkty (a) BvLe, TO BMMOTa TaKaoro
33PEECTPOBAHOIC YHAaCHMKA BWMKOHYETbCA B
nosHomy ofcAsi;

(c) axkwo obcar BHyTRiWHLOAO60BKX NpaB Ha
nepegavy, WO 3aMNUTYETbCA 3apeecTpoBaHHUM
YUSCHUKOM 33 MPAHUYHOIO LIHOW, NepeBuillye
yactry, obuKMcneHy BignoBiAHO A0 NiANYHKTY
(a) Bule, TO BUMOra 33PEECTPOBAHOIO
YYaCHWKa BUKOHYETLCA B MEMXax posmipy
YacTHK, BM3IHAYeHO! BiANOBIAHO O NignyHKTY

{a) Brne;
(d) 6yab-Aaka  MbK3OHa/SbHA  MPORYCKHA
COPOMOMHICTb, WO  3aAvMAaca  Michs

posnoginy signosiano oo nignywxTis (b) i {c),
pPO3NoAINAETLCA MK 3apeecTpoBaHVMU
YUYaCHUKAMM, BUMOTU AKMX He By10 BUKOHAHO B
NOBHOMY obcasi, i3 3aCTOCYBaHHAM
npoLueaypu, onucaHoi B nignyHkrax (a), (b) i (c).
5. Akulo 3a pesyaLTaTamMu  PO3PAXYHKIB
3riAHO 3 NyHKTamu 3—4 uiei cratTi obcar y MBt
He € UMM ynchom BianosiaHo Ao nyHkTy 1(f)
cT. 25, obear sHyTpiliHbogoboByx Npas Ha
nepeaavy OKPYIMIOETbCA A0  Hanbaukuyoro
meHworo uinoro uyucna MBT. Arwo obear
BHYTpilUHbOAOGOBMX NpaB Ha nepenady,
poanoainexuii MiK OKpemumMm



6. The Intraday Transmission Rights are deemed to
have been allocated to a Registered Participant from the
moment the Registered Participant has been informed of
the Results. In the event that the Auction was not
successfully performed, the fallback procedures as set
forth in CHAPTER 7 shall apply.

Article 30
Notification of Auction results

1. The Allocation Platfarm shall publish on the Auction
Too! or/and on the website the Auction results as soon as
possible but not later than specified in the fina! Auction
Specification.

2. The publication of the Auction results for the each
direction of the Bidding Zone border included in the
Auction shall comprise at least the following data:

(a) total requested Intraday Transmission Rights in MW;

(b) total allocated Intraday Transmissicn Rights in MW;

(c) Marginal Price in Euros/MW per hour;

(d) number of Registered Participants participating in
the Auction;

{e) list of names and number of Registered Participants
who placed at least one winning Bid in the Auction;

(f) list of registered Bids without identification of the
Registered Participants (bid curve); and

(g) Congestion Income per Bidding Zone.

2. No laterthan 30 minutes after the publication of the
Auction results the Allocation Platform shall make
available via the Auction Tool to each Registered
Participant who submitted a Bid to a specific Auction for
each Bidding Zone border included in the Auction at least
the following data:
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3apEECTPOBAHMMU  YHACHUKaMKM, AOPIBHIOE
HY/IO MHCAA 3a0KPYIMEHHA, e He BII/IBaE Ha
BM3HAYEHHA rPaHUYHOT LHH.

6. BHyTpiwHbogoboBI npasa Ha nNepefauvy

BBaXHAOTbCA pOSﬂO,EI,iJ’lEHMMH
3apeecTpPoOBaHOMY  YYACHMKY 3 MOMEHTY
iHpopmyBaHHA TAaKOro  3apeEcTpOBaHoro
ydacHMKa nNpo  pe3ynbtatw. Y pasi
HEMOMIUBOCTI npoBeaeHHA ayKUioHy
3aCTOCOBYIOTLEA pezepBHi npoueaypH,
BUKAaAeHi B rnasi 7.
Cratra 30

MosigoMmneHHs NPo pe3y/LTaTh ayKuiony

1. Nnatpopma  posnoginy  nybaikye
PE3YALTATH AYKLJOHY B [HCTPYMEHTI ayKuiOHy
Ta/abo Ha sebcalTi B HAWKOPOTLLI CTPOKM, ane
He ni3Hille CTPOKY, BWU3HAYEHOrO B YMOBaX
NPoBeAEeHHA ayKLiOHY.

2. MyGnikauin pesynoratie AykUioHy 33
KOMHUM HaNpAMKOM NepeTUHY TOPTOBOT 30HM,
WO € NPESMETOM aYKUICHY, NMOBUHHA MICTUTH
TaKi AaHi:

(a)  3aranbHi 06carM  BHYTpiWHBbOAO60BMX
npas Ha nepegady B MBr, 32 Axumu nogadi
3aABKY;

(b} saranuHi obecaru pPo3NoaifeHnx
BHYTpilWIHboA060BKUX NPAB Ha nepefady 8 MBT;

{c} rpanunuHa uiHa B eBpo/MBT-TOA;

(d) KinbKicTb 3apPEECTPOBaHUX YHACHUKIB, AKi
Bpaniu y4acTb B ayKUIOHT;

(e) «kinbkicte Ta  MoiMeHHMIA  nepenik
3apEECTPOBAHMX  YYACHMKIB  ayKUjoHy, AKi
nogany NpuHalmHi OAHY 33ABKY Ha ayKLLOHi,
wo 6yna obpaHa;

(f) nepenix 3apeecTpoBaHux 3aABoK Ge3

ineHTMdiKaLIRHMX  AaHUX  33peECTPOBAHUX
YYacHUKIB (Kp1Ba 3a880K);
(g) poxip sBig posnoaginy Aoctyny  AO

MPONYCKHOT CNPOMOKHOCTI B KOMHIHA TOProsii
3CHiI.

3. He nisniwe Hixk Yepes 30 XBMAUH 3 vacy
nybaikauii pesynbTatis ayKuioHy naardpopma
po3noginy NoBigomAse 4epes  HCTPYMEHT
AYKLIOHY KOXKHOTO 3apeecTpOBaHoro Y4acHHKa,
AKWIE NOAaB 3aABKY Ha BIANOBIAHOMY ayKLjOHI
N0 KOMHOMY MepeTHHy TOpProsoi 30HM, WO €



{a) allocated Intraday Transmission Rights for each hour
of the Product Period in MW;

(b) Marginal Price in Euros/MW per hour; and

{c) due amount for allocated Intraday Transmission
Rights in Eure, rounded to two decimal places; and

(d) CAl assigned to the allocated Intraday Transmission
Rights

4. Inthe event thatthe Auction Tool is unavailable, the
Allocation Platform shall inform the Registered
Participants of the Auction Results in accordance with
CHAPTER 7.

CHAPTER 5

Returned Intraday Physical Transmission Rights

Article 31
General Provision

Return of Intraday Physical Transmission Rights is not
allowed.

CHAPTER 6
Use of Intraday Physical Transmission Rights

Article 32
General principles

1. The Intraday Transmission Rights can not be
transferred, shall be subject to the Use it or fose (UIOLI)
it principle.

2. The holder of allocated Intraday Transmission
Rights may nominate the Physical Transmission Rights for
its physical use in accordance with Article 33.

Article 33
Nomination of Intraday Transmission Rights

1. Persons eligible to nominate Intraday Transmission
Rights shall fulfil the requirement described in applicable
Nomination Rules.
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npeaAMeToM ayKUioHy, NpuHaimHii npo Taki
JhaHi:
{a) posnoajisieni BHyTpiwHLOAOGOBI NpaBa Ha
nepefady 3a KOXHOIO rogMHOI0 BUKOPUCTaHHA
npoayxTy B MBT;
(b} rpanw4Ha UiHa B8 eBpo/MBT-TOA;
{c} cyma y eBpo, wo mac ByTM cniaueHa 3a
posnoaineHi BHyTpiluHbOA0bOBE npaBa Ha
nepegavy, 3a0KpyraeHa AC ABOX 3HaKIB michA
KOMY;
(d) igenTudikaTop yroaM MApPo  NPONYCKHY
cnpomoxuicte  (CAl), npusHaueHnit  ana
pO3NOANEHUX BHYTPilUHbOA0608MX NpaB Ha
nepeaauvy.
4, AKWO HCTPYMEHT ayKuioHy HEeAOCTYNHWIA,
AaaThpopma posnoainy inpopmye
3apEECTPOBAHUX YUYACHWKIB Npo  nonepeai
pe3yALTaTH ayKLOHY ¥ NOPAAKY, BU3HAYEHOMY
B rnaei 7.

TNABAS

MoBepHeHHA BHYTPILHLE0A060BUX QIZUUHUX
npas Ha nepepavy

Cratra 31
3aranbHi MOAOHEHHA

NosepHeHHs BHYTPiLiHLOA000BUX  GI3UMHUX
npas Ha nepegadvy He AO3BOAAETLCA.

[NABA 6

BUKOpMCTaHHA BHYTPiLIHbOAOO0BUX
¢diznuHMX npaB Ha nepeagaqy
Crarta 32
3aranbhi NONOMEHHA

1. BuyTpiwHbopoboBi NpaBa Ha Nepefavy He
MOXYTh OyTH nepegaHi Ta perynooTsECA
npuHuMAoM «BuxopucTosyii abo BTpayvait»
(uioL).
2. BracHux po3noAineHnx
BHYTPIlHBbOACGOBKX NPAB Ha Nepeaady MOXe
HomiHyBati ¢i3zmyHi nNpaBa Ha nepeaady AnA
$i3MuHOro BUKOPUCTAHHA BiANOBIAHO A0 CTaTTi
33.

Crarra 33
Hominauina BHYTpiwHLOgo60BUX NpaB Ha
nepepavy
1. Ocobu, AKi maloTb Npaso HOMIHYBaTK
BHYTPiIIKGOA000Bi NpaBa Ha nepeaavy, MarTb
BMKOHYBaTW BUMOM, HasedeHi y BiANOBIAHKMX



Eligible persons may be the following:

{a} the Physical Transmission Rights’ holder; or

{b) the person notified by the Physical Transmission
Rights’ holder during the Nomination process to the
respective T50s in line with the relevant Nomination
Rules;

{c) the person authorised by the Physical Transmission
Rights’ holder to nominate in line with the relevant
Nomination Rules and notified to the Allocation
Platform.

2. The Allocation Platform shall provide on its website
an overview of the options listed in paragraph 1 of this
Article which are applicable on Ukrainian — Moldovan
Bidding Zone border.

3. The Nomination shall be done in compliance with
the Rights Document.

4. The Allocation Platform shall publish a list with the
relevant Nomination Rules for the Bidding Zone horders
on its website.

5. The nomination deadlines for respective Bidding
Zone borders are set forth in the relevant Nomination
Rules. The Allocation Platform shall publish information
on Auction Tool or website on the nomination deadlines
per Bidding Zone border. In case of any discrepancy
between the deadlines published by the Allocation
Platform and those of the valid and legally binding
relevant Nomination Rules, the latter shall prevail and
the Allocation Platform shall not be held liable for any
damages due to such a discrepancy.

Article 34
Rights Document

1. The Rights Document shall contain the information
about the volume in MW that eligible persons are
entitled to nominate at specific Bidding Zone borders and
directions and hours.

2. The Allocation Platform shall send the Rights
Document intraday and no later than 30 minutes after
the Auction results have been notified to the Registered
Participant to the eligible person according to Article
33(1) a).

35

Mpaeuaax HomiHayii. Takkumu ocobamy MOMKYTb
Gyrn:

{a) BnacHuK GiIBMMHKMX Npas Ha Nepagavy;

{b) ocoBa, Bu3HaueHa BAACHWKOM Gi3MUHNX
npae Ha nepeaavy y npoueci HomiHauil, npo
AKY NOBIAOMNAETLCA BignosigHomy OCN 3rigHo
3 Mpasrnamu HomiHawii;

(c) ocoba, YNOBHOBAMEHA  BN3CHWUKOM
disMYHMX NpaB Ha nepejavy Ha HomiHauiio
arigHo 3 Bignosignumu MNpasunamn HomiHaLl
Ta Npo AKy nosigomasaetsca  naatdbopmi
posnoaiay.

2. Naatdopma po3noainy Hagac Ha CBOEMY
pebcaiti orna[ BapiaHTiB, nepeniueHux Y
nyHkTi 1 uiei cratTi, AKi sactocoBadi ao
nepeTMHyY TOProBoi 30HK YrpaiHu Ta Moaaosu.
3. Hominauia 3AiAcCHIOETLCA BiANOBIZHO A0
JOKYMEHTY NpO NpaBa.

4. Mnatdhopma posnoginy nybaikye Ha
ceoemy Bebcalri  signosigni  [Mpasuna
HOMIHaWi ANA NepeTHHIB TOProsol 30HMK.

5. CTpoxkM HomiHauii Ana  BLANOBIAHUX
nepeTuHiBe  TOProBOI 30HKM  BU3HAueHi Yy
Mpasunax HomiHauii. Mnardopma po3noginy
ny6aikye Ha snacHomy BebcaiTi indopmatiio
AP0 CTPOKKM HOMIHAWT A7 KOMHOro NEPeTUHY
TOprosoi 3oHU. ¥ pasi HesignosigHOCTI Mik

KiHUeBMMM  TepmiHamu, onybnikoBaHKHMM
nnathopmold  posnioginy, 1 TepmiHami,
BCTAHOBAGHMMM  UYMHHWUMK | IOPUBMYHO
oboB'a3KoBMMM  BignosigHnmun  TpasusiaMu

HOMIHaU[, OCTaHHI M3IOTh NepesaMHy cuny, i
nnatgopma posnog,iny He Hece
BianosiganbHocti  3a  Byab-Aaki  30UTKM,
BMKAWKAHI TAKOWO HEBIANOBIAHICTIO.

Cramra 34
JoxymeHT npo npasa

1. JoKRymMeHT npo MpaBa MOBWHEH MICTUTH
iHpopmauito npo obcar y MBT, akuii signosigHi
oCcobKU MaloTb TPaBO HOMIHYBaTW Ha NEBHOMY
NepeTyHi TOProsol 30HK | HANPAMKY, 38 TaKOM
Ha NoroAvHHI nepioau.

2. Nnatdopma pos3noginy Hanpasaae
ACKYMEHT 1PO NpaBa WOoARA Ta He Ni3Hile HiX
yepe3s 30 XBKHAWH NiCAA NOBIAOMAEHHA MpPO
pesynbTaTM  aykuioHy BianosiaHii  ocobi
33PEECTPOBAHOrO yYacHWKa BiAMOBIAHO A0
nyukTy {1) a} cT. 33.



CHAPTER 7
Fallback Procedures

Article 35
General provisions

1. The Allocation Platform shall, to the extent
reasonably practicable organize a fallback procedure in
case of failure of a standard process:

{a) introduction of a fallback procedure for data
exchange according to Article 36;

(b) introduction of a fallback procedure for eligible
person notification to the Allocation Platform, according
to Article 37;

(c) another ad hoc fallback procedure if considered
appropriate by the Allocation Platform to overcome any
technical obstacles.

2. The Allocation Platform shall inform Registered
Participants of possible deviations from the standard
processes and the application of a fallback procedure via
email and the Allocation Platform’s website and using the
Auction Tool.

3. Registered Participants shall immediately inform
the Allocation Platform of any observed problems with
the use of the Auction Tool and all potential
consequences via e-mail. In case of an urgent problem,
which shall be solved immediately and which is identified
during Working Hours, the Registered Participant shall
immediately contact the Allocation Platform by phone at
the telephone number indicated on the website of the
Allocation Platform for this type of problems,

Article 36
Faltback procedure for data exchange

1. In case of a failure of the standard processes for
data exchange via the Auction Tool as described in these
Allocation Rules, the Allocation Platform may inform
Registered Participants that a fallback procedure for data
exchange may be used as follows:
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FNABA 7
PesepsHi npouegypy

Crarra 35
3aranbHi NOROMEHHA

1. Mnatgopma poz3noginy oOpraHisosye,
HaCKINbKY Le NPaKTUYHO MOXUIMBO, pe3epBHY

npoueAaypy B HACTYNHUX BrnagKax
HEMOMAKWBOCTI BWKOPWCTAHHA  CTAHAAPTHOT
npoueaypu:

{a) seeseHHn peaepBHOI Npoueaypr 0BMmiHy
AaHuMU BIANOBIAHO A0 CT. 36;

{b) BBEAESHHA PE3EPBHOI  npoueaypu
noBigoMAeHHs nAaTdopmu  posnogiay npo
yMoBHOBaKeHy ocoby BignosigHo Ao cr. 37;

(c} 3acToCYBaHHA  iHWOY  cneujanbHol
pesepsHOl  npoueaypM, AKWo naatdgopma
pO2NOSiNY BBaXKaTume LUe 3a AouiibHe ANA
non0/MaHHR TeEXHIYHUX Nepewkos,

2. Mnardopma poanoginy indopmye
3apEECTPOBAHUX  YHACHUKIB  NpO  MOMAUBI
BigxuneHHsa Big CTaHZAPTHUX npouedyp |
3aCTOCYBAHHA pe3epBHOI npoueaypu
E/IEKTPOHHOID NOWTOW Ta 4epe3 BebcalT
naathopmu  po3noginy, a  Takok 3
BUKOPUCTAHHAM IHCTPYMEHTY ayKLioHYy.

3. 3apeecTpoBaHi  YYaCHMKM  MaloTb
nosipomnati naatdhopmy pos3noginy npo B
npobnemy, BMABAEHI MMif 4ac BUKOPMCTaHHA
IHCTpYMEHTY ayKLUjioHy, | BCI MOEMBI HachiaKK
e/IeKTPOHHCI0 RoWToK. Y pasi BUHWKHEHHA
nporarom poboyore uYacy npobnem, WO
notpebyoTh HerainHoro YCYHEHHSA,
33pPEECTPOBAHUYIH YUACHWUK NOBUHEH TEPMIHOBO
3aTenedonysaty 4o nnathopmKu posnoginy sa
Homepom TenedOHy, WO 3a3HAYeHWil Ha
ogiuificomy sebcaliTti nnatgopmu posnoginy, i
NOBILOMMTH NP0 TaKy npobnemy.

Cratra 36
PesepeHa npouegypa g/ obminy gankumu

1. ¥ pa3i HemOMNKMBOCTI 3aCTOCYBaHHA Ha
nnatdopmi po3noginy CTaHAApPTHUX NpOLEcis
0BmiHY AaHMMY Yepes iHCTpymeHT ayKuiony, Ax
BUKnaneHo B uwx [lpasunax posnoginy,
nnaThopma po3noginy moxe npoingopmysaTu
3aPEECTPOBIHNUX YUACHMKIB NPO MOMAMBICTL
3aCTOCYBaHHA pes3epBHOl npoueaypa oOmidy
AaHUMM HBCTYMTHAM YMHOM:



(a) by the applicable deadlines unless otherwise
announced by the Allocation Platform the Registered
Participant shall request via the Allocation Platform by
electronic means as specified by the Allocation Platform
on its website to enter the relevant data into the Auction
Tool by using this fallback procedure for data exchange;

(b) with the request the Registered Participant shall
provide to the Allocation Platform in the format specified
in the Information System Rules the relevant data to be
entered in the Auction Tool;

(c) the Allocation Platform shall enter the submitted
data into the Auction Tool;

{d} the Allocation Platform may set in Information
System Rules an identification process for the Registered
Participant at the moment when the Registered
Participant submits the relevant operational or
commercial data and requests the Allocation Platform to
enter this data into the Auction Tool on its behalf by
means of the fallback procedure. If the Registered
Participant or the person authorized by the Registered
Participant for this purpose does not clearly identify
itself, the Allocation Platform shall be entitled not to
perform the data entry;

(e) the Registered Participant shall provide the
Allocation Platform with a telephone number, which can
be used in case of a necessary communication;

{ff once the Allocation Platform has entered the
provided data into the Auction Tool on behalf of the
Registered Participant, the Allocation Platform shall
inform, without undue delay, the Registered Participant
by telephone and/or via electronic means as specified by
the Allocation Platform on its website of the entry; and

(g) the Allocation Platform shall under no
circumstances be held responsible if it fails to reach the
Registered Participant through the means of

communication above.
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(a) po 3aBepweHHA 3aCTOCOBAHOIO KiHUEBOFO
TEPMiHY, AKWO  iHWe He  OroAoWeHo
nnarpopmoly  PO3NOAiNY, 3apeecTpoBaHMWMA
y4aCcHWK Mae 3BepHyTHcA Ao naatdhopmu
posnoginy  3a  JOMOMOTOK  e/IeKTPOHHKUX
3acobis, AK 3a3HaueHo NAaTGopMOI0
posnoginy Ha ii eebcaliTi, CTOCOBHO BBEAEHHA
BiANOBIAHUX AaHWX B ITHCTIPYMEHT ayKUIOHY
W/AXOM  33CTOCYBAHHA  Ljel  pe3epsHol
npoleaypy ona obminy gaHvmum;

{b) 3apeecTpoBaHMii YYaCHKK MaE HaJATH
nnathopmi  posnoginy pazom i3 3anWTOM
BigNOBIAHI naHi Ana BBEASHHA B iHCTPYMEHT
ayKuiody y dopmari, 3a3HadeHomy B [paBunax
indopmauiitHol cuctemy;

{c} nnarpopma posnoginy BHOCHMTL HaaaHi
AaHI B IHCTRYMEHT ayKUioHY;

(d) nnatdopma po3noainy MOKe BCTAHOBUTH
B Mpaeunax iHdpopmauiiHoi cuctemn Npouec
ipenTudikanii Ana 3apeecTpoBaAHOTO YHACHUKA
Ha MOMEHT HaZaHHA HUM BigNOBIAHWX
onepayitiux abo komepuiiHUX AaHWX | 3aNUTY
oo naathbopMmu posnoginy ssect¥ Ui AaHi B
IHCTPYMEHT ayKLIOHY Big #oro imeri waAxom
33CTOCYBaHHA DPE3epBHOl npoueaypd. AKio
3apeecTpoBaHuit  yyacHMk  abo  ocoba,
YNOBHUBAMKEHA 2apPeecTPOBaHMM  YHaCHUKOM
Ha Ui Aji, He 3MOoMe JiTko igeHTudikysatu cebe,
naatgopma posnoginy mac Npaso He BBOAUTU
AaHi;

(e) 3apeecTpoBaHMil yuaCcHMK MaE HagaTH
anathopmi  pPo3noainy KOHTaKTHWA Homep
Tenedony, AKkMii moxme BYTHM BMKOPUCTaHWUA ¥
pasi HecbXigHOCTI;

(f) oapazy nicna  sHeceHHa nAaTGOPMOIO
poanoainy NOBIZOMACHUX AaHuxX Ao
iHCTpYMeEHTY AYKLIOHY Big imeHi
3aPEECTPOBAHOTG  ydacHWKa,  naatpopma
poz3noginy HerafiHO indopmye
3aPeECTPOBAHOIO  y4YacHUMKa  Npo  TaKe

BEEEHHS 33 AONOMOTCI0 TENedOHHOTO 38'A3RY
Ta/abo 3a JOMOMOrols eNeKTPOHHMX 3acobib,

AK 3a3HadeHo Ha BebcalTi  nnatdopmu
posnoainy;
{g) nnatdopma posnoginy Hi 33 AKMX

ofcTaBMH He Hece BiANOBIRANbHOCT, AKWO
BOHa He 3MOMKe 3B'A3aTUCA 3 33pEECTPOBAHUM
YUYACHMKOM 33 JIONOMOTOK  BMILEBKa3aHUX
sacobis 38°A3KY.



2. In case of application of the faliback procedure for
data exchange, all necessary information which is made
available via the Auction Tool during the standard
processes may be distributed to the Registered
Participants via email by the Allocation Platform, by
electronic means as specified by the Allocation Platform
on its website or where appropriate published on the
website of the Allocation Platform.

Article 37
Fallback pracedure for eligible person notification

In accordance with the requirements of Article 31, the
fallback for eligible person notification does not apply.

CHAPTER 8
Curtailment

Article 38

Triggering events and consequences of curtailment on
Intraday Transmission Rights

1. Intraday Transmission Rights may be curtailed in the
event of Force Majeure or emergency situation.

2. Each Registered Participant affected by curtailment
shail lose its right to nominate for physical use the
concerned Physical Transmission Rights.

3. In case of curtailment, the affected Registered
Participant is entitled to receive reimbursement or
compensation according to Article 40,

Article 39
Process and notification of curtailment

1. In all cases curtailment shall be carried out by the
Allocation Platform based on a request by one or both
TSO{s) at the Bidding Zone border where Intraday
Transmission Rights have been allocated.

2. The Allocation Platform shall notify the affected
holders of Intraday Transmission Rights as soon as
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2. Y pasi sacTocyBaHHA pe3epBHOI NpoLeaypw
obminy parmvmn Bca HeobxigHa indopmauis,
AKA OAepMKaHa 4Yepes iHCTPYMEHT ayKuioHy B
pamKax  CTaHAAPTHUX  Mpoueayp, Moxe
MOBIJOMAATHCA 3APEECTPOBEHUM YYACHMKAM
nnatpopmora poznoginy ENEKTPOHHOK
MOWTOK, EeREKTPOHHMMMW  3acobamM, AK
3asHayeHo Ha eebcaliTi nnatdopmy posnoainy
abo, 3a HeoOxigHocti, nybnikyBaTMcA Ha
sebcaiTi nnatdhopmy posnoginy.

Crarra 37
PesepBHa npouesypa noeigomaeHHnA
YNOBHOBayXeHOT 0cobu

Bignosigno a0 eumor cratti 31, pesepsHa
npoueaypa MNOBIAOMAEHHA YNOBHOBAMEHO!
ocobu He 3aCTOCOBYETLCA.

FNABA 8
3meHLeHHA

Cratra 38

IHiLitotoui nogil Ta HacRIAKK 3MEHLIEeHHSA
BHYTRiWHboA000BUX NPaB Ha Nepegady

1. BuyTpiwHbogoboBi npaBa Ha nepepavy
MOMYTE DYTH 3MeHLWeHi y 8¥NagKy HacTaHHA
dopc-maxopHux o6craBuH abo Haf3BUYANHOT
cUTYaLii.

2. KoweH 3apeecTpoBaHUA Y4YacHWK, AKOTO
CTOCYETLCA  3MEHILEHHs, BTpa4ae Mnpaso
HOMIHYB3TH ANA  (iauuHOro BUKOPUCTAHHA
BiZiNOBigHI i3vuHI npasa Ha nepegauy.

3. Y pasi 3meHweHHA, 3apeecTposaHui
YHaCHUK, AIKOTO CTOCYETHCA 3MEHLWEHHA, MAaE
NpaBo Ha OTpUMaHHs BigwkogysaHHA abo
KomieHcauii eianosigHo go ct. 40.

Cratra 39
Npoueaypa i NoBigGOMAEHHSA NPO 3MEHILIEHHA

1. ¥ BCix BMNagxax 3meHLeHHA M[OBUHHO
3aCTOCOBYBATMCA NAATGOPMOID PO3NOAINY Ha
nigcrasi 3anuty ogHoro abo obox OCM wHa
nepeTvHi TOProBoi 30HM, ANA AKoro 6yso
posnoginneHo BHYTPiLHbOACOOBI npaBa Ha
nepexsayvy.

2. Mnathopma po3noainy mae sKomora
WBKALIE NOBIAOMWTU Bi/IOBIAHUX BAACHUKIB



possible of a curtailment of Intraday Transmission Rights,
including the triggering event via email and on the
webpage of the Allocation Platform. The notification
shall identify the affected Intraday Transmission Rights,
the affected volume in MW, the triggering events for
curtailment as described in Article 38 and the amount of
Intraday Transmission Rights that remain after the
curtailment.

3. The Allocation Platform shall publish the triggering
events for curtailment in accordance with Article 38
including their estimated duration on its website as soon
as possible.

4. The curtailment shall be applied on a pro rata basis
for yearly, monthly, daily and intraday Physical
Transmission Rights or nominations.

5. For each affected Registered Participant, remaining
aggregate Intraday Transmission Rights which have not
been curtailed shall be rounded down to the nearest
MW,

Article 40

Compensation for curtailments in the event of Force
Majeure or emergency situation

In cases of curtailment the compensation for each
affected hour and Registered Participant shall be
calculated as the Intraday Transmission Rights in MW per
hour corresponding to the difference between the
allocated Intraday Transmission Rights held by the
Registered Participant before and after the curtailment
multiplied by the price of the Marginal Price of the initial
Auction.
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BHYTRIWHLOA060BUX Npas Ha nepejaqyy Npo
3MEHLIEHHA BHYTPIWHbOLODORUX nNpas Ha
nepegauy, y TOMY 94Ci npo iHiyilcouy nogilo,
33 J0NOMOTCIO eAeKTPOHHWUX 3acobiB, 1Wwaaxom
NoBigOMAEHHA ENEeKTPOHHOK NOWTOK Ta
ONpUAIDAHEHHA Ha BebcTopiHUl naaTgopmu
po3noginy. Y  nosigomneHHi  HeobxigHo
333HAUMTH, RKUX TIpaB Ha BHyTpPiWHbOAOOORY
nepeaady CTOCYEThCA 3meHuleHHs, obcar
ameHwenna 8 MBT 3a roauHy, iHidiowodi nogii
3MEHIWEeHHA, AK BM3HaueHo B ¢T. 38, a TaKOM
Ak  obcar BHYTRIWHLOLODOBMX npaB Ha
nepeaavy 3aAULIMBCA NicnA 3MEHIIEHHA,

3. Nnardopma posnoginy mae 6es 3sonikaHb
onyGnikyeaTy Ha csoemy Bebcalti iniuhooui

nopii 3meHweHHA BignoeigHo go cr. 38,
BKAIOYAOUW  iHGOpMaUl0 APO  DYUIKyBaHY
TPUBANICTL TAKUX NOAINA.

4, 3mMeHueHHA 33aCTOCOBYETLCH Ha

NPONOPLUiAHIA OCHOBI ANR PIUHKMX, MICAYHUX,
A0BOBUX Ta BHYTPIWHLOA0O0BMX  iI3MUHMX
npae Ha nepegady abo HoMiHaLL#.

5. [lnA KOXKHOrMo 3apececTpoBaHoro y4acHUKa,
AKOTO  CTOCYETLCA  3MEHWEHHA,  3a/KLIOK
BHYTPIWNBLO000BUX NPas Ha nepeaady, AKKNA
He ByA0 3MEHLIEHO, OKPYIIIOETLCA B MEHLIHA
BiK 1o HaWbaMKUIOro 38aveHHa 8 MBT.

Crarra 40

BiawkoayeaHHA 3a 3MmeHLeHHA yepe3 dopc-
maxopHi obcraBunmM afo HaasBUYakny
cuTyauito

Y BHNQQKaX 3MeHWeHHs BipgWKOAYBaHHA 32a
KOMHY roavny 3MEHLLIEHHA ana
3apPEECTPOBAHOrO y4acHWKa OBUMCNIOETHEA AK
0bCcAr BRYTPRIWHLOJ000BKUK ApaB Ha nepeaady
B MBrrog, wo BignoBiaae pisHuyi mig
po3nogineHumMu BHYTPILIHEO[060BUMK
npagamu Ha nepegavyy 3apeccTpoBaHOTO
y4aCHUKa A0 i NiC/is 3MEHIEHHA, MOMHOMEHIN
Ha FPAHUYHY LIIHY NOYATKOBOTO ayKLIOHY.



CHAPTER 9
Invoicing and Payment

Article 41
General principles

1. A Registered Participant shall pay the amounts due
as calculated in accordance with Article 42 for all Intraday
Transmission Rights allocated to him.

2. All financial information, prices and amounts
payable are determined in euros.

3. Payment for Physical Transmission Rights received
as a result of auctions, penalties for late payment shall be
deemed to have been made by the Registered Participant
after crediting the relevant amount to the Registered
Participant's own escrow account. In case of insufficient
cash on the escrow account, payment is made to the
current account of the Allocation Platform by the
guarantor bank at the expense of the bank guarantee.

4. According to the results of auctions Payments must
be made:

a) in the national currency of Ukraine at the exchange
rate of the National Bank of Ukraine against the euro on
the date of determining the results of the relevant
auction for registered participants - residents of Ukraine;

b) in euros on the date of determining the results of the
relevant auction for registered participants - non-
residents.

5. The Allocation Platform accrues taxes and fees at
such a rate and on such terms and conditions that apply
on the date of determination of payment obligations in
accordance with this Procedure.

6. The Registered Participant shall provide the
Allocation Platform with relevant information for
justifying whether or not respective taxes and levies are
applicable when signing the Participation Agreement as
well as any changes in this respect without undue delay.
Therefore, the Registered Participant shall inform the
Allocation Platform of any local, intra-community or
extra-community taxes and levies which are in line with
the legislation of the Registered Participant’s country of
establishment.
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TRNABA 9
BucraBneHHs paxyHKiB (akTiB) i onnara

Cratta 41
3aranbHi npUHLMOY

1. 3apeecTpoBaHmii yYacHUK 3060B'A3anHuvii
cnnavysaTH BCi cymu, WO NANATE0TL CAAaTi
signosiaHo go cr. 42 3a Bech oBcAT HapAHUX
fiomy BHYTpiIHEOAOBOBMX NPaB HA Nepegayvy.
2.  Yca didaHcoBa iHdopmauia, LKW | CyMH
A0 CNAATH BUIHAYat0ThCA B EBPO.

3, Onnata 32 ¢$i3MuHl npaga Ha nepeaauy,
HabyTi 3a pesynbraTamy ayKUiOHIB, MEeHA 33
NPOCTPOUEHHA onnaTH BBAMAIOTbCA
3AIHCHEHUMM 33PEECTPOBAHUM YYACHUKOM HA
JaTy 3apaxyBaHHA BignosigHoi cymu Ha
ENACHWIA paxyHOK eCKpoy 3apeecTpoBaHoro
ydacHuKa. ¥ pasi HegocTaTHOCTI KOWTiB Ha
pPaxyHKy ecKpoy oOnnata NpoBOAMTLCA HA
MOTOUHWH pPaxyHOK naatgopmu  posnopiny
BaHKOM-TapaHTOM 33 paxyHoK OaHKiBCbKOI
rapaHTili.

4, 0bos'a3Kosi
aykujoHis:

a) y HauioHanbHIM BanOTI YKpaiHy 33 Kypcom
obminy €Bpo, BcTaHOBAEHOro HauioHanbHAM
OaHKom YKpaiHW Ha JaTy BHU3HAYEHHA
pesyacTatie  BignosigHoro  aykujiony AnA
3apeECTPOBAHUX YUYaCHUKIB-pe3NAEHTIB
Ykpainu;

b) v €Bpo Ha paty BM3HAaYeHHA Pe3yNbTaTiB
BiANOBIAHOTO ayKUIOHY 417 3apeecTpoBaHMX
YUYaCHUKIB-HEpE3UACHTIB.

5. Mnatdopma posnoginy HapaxoBye NOAATHH
i 360pK1 33 TAKOID CTaBKOI Ta HA TAKUX YMOBaAX,
WO 33CTOCOBYIOTLEA Ha 43Ty BU3HAYeHHA
naaTiBKWX 30008'A3aHL BIgNOBIAHO 00 LMX
MNpasua.

6. 3apeecTpoBaHWi yuyacHuK noswHeH Ge3s
3poslikaHb  Hagatvi  naatdopmi  posnoainy
signoeiany iHdopmauiio ana obBrpyHTYBaHHA
TOrO, Y 3aCTOCOBYIOTLCR BiAMOBIAHI NOAATKY |
36opu NpK yrNaAeHHi AOroBOpPY NPO y4acTb, a
TAKOM Byab-AKi 3MiHM B UbOMY BifHOLWEHH.
TakvM  YMHOM, 3aPRECTPOBAHWUA  Y4YaCHUK
NOBMHEH iHGopmyBaTH naatgopmy posnoainy
npo 6yab-aki nogatkn i 3bopu, WO
33CTOCOBYIOTLCA Ha micLesomy piBHI, y memax
rpomagy  abo noza i mexamu, Ta  AKi

nnatexi 3a pe3ynbTaTamu



7. Pritnary documents for business transactions
between the Allocation Platform and holders of Physical
Transfer Rights are issued in Ukrainian for residents, and
for non-residents in English and Ukrainian.

8. Primary documents containing information on
business transactions are formed in hryvnias for
registered participants - residents of Ukraine, and in
euros for registered participants - non-residents.

Article 42
Calculation of due amounts

1. Registered Participants shall pay for each of the
intraday Transmission Rights in hour allocated to them
equal to:

(a) the Marginal Price (per MW per hour}); multiplied by

(b} the quantity of Intraday Transmission Rights in MW
allocated in hour.

In the case of curtailment of Physical Transmission Rights,
to each holder of Physical Transmission Rights that has
been curtailed a compensation is calculated for each
curtailed MW multiplied by the marginal price of the
initial auction. In this case, the amounts of payments of
the owner of Physical Transmission Rights for such
Services in the billing month are reduced by the cost of
the applied curtailment.

2. The amount payable, together with the applicable
taxes and fees and other charges provided for in this
Procedure, shall be rounded to two decimal places.

3. Penalty for late payment is accrued daily from the
next day of payment until the date of actual payment of
the debt in accordance with the terms of the Agreement
and is taken into account when determining the credit
limit.

4. Allocation Platform calculates the total amount of
interest for late payment for the billing month and sends
the Registered Participant through the Auction Plaiform
and / or e-mail an invoice (request) for payment of
interest.
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BiANOBIAAOTL 3aKOHOAaBCTBY
peecTpauii 3apaecTpoBaHOIC yYacHMKa.
7. MoBOIO nNEepBMHHWUX AOKYMEHTIB AnA
SKOHOMIUHMX onepauin Mk  nnatbopmolo
poanoaisy Ta BAacHuKammn $isMuHUX Mpas Ha
nepegady Mae Oyt yKpaiHcbKa  AniA
pesvaeHTiB, i aHrAificbKa Ta yKpaiHcbKa AaA
HEpe3uAeHTIB.

8. MepBrHHI  AOKYMEHTH, WO MICTATb
iHbopMaLilo npo  ekoHomiuni  onepauyl,
CKIafaloThCh Y TPHUBHI ONA 3apeECcTPOBAHUX
YyuacHWKIB-pe3uaeHTis YKpaiHu Ta y €8po Ana
3apeECTPOBaHUX YYACHUKIB-HEPe3UAEHTIB.

KpaiHK

Cratra 42
OBuKMCACHHA CyM, U40 NIANAraloTb CnAaaTi

1, 3apeecTpoBaHi  y4aCHUKM  NMOBUHHI
CNaTMTM 33 KoKHe  Habyre  HMMK
BHYTPiltHbOA060BE NPaBo Ha Nepeaady cymy,
110 AOPIBHIOE:

(a) rpanuuna uiHa (MBT-roA); NOMHOMXeEHa Ha

{b) obcar BHyTpiWHbOJOOOBUX nNpas Ha
nepegady B MBT, po3nogjineHunx 3a rogusy.

¥ pa3i ameHileHHa GizuuHmnX npas Ha nepepaavy
KOMHOMY  BABCHHMKY  $i3udHMX  Npas  Ha
nepepayy, Aki 6yan 3meHweri, 064MCHIOETbCA
BiALIKOAYBAHHA 338 KOMEH 3meHweHnA MBT,
NOMHOMKEHMI HA IPaHKYHY LiHY NOYaTKOBOTO
ayKuioHy, Y Takomy pasi cymum nnatexis
BAACHWKA (i3MUHMUX NPaB Ha nepeaady 3a Taki
nocayrv 8 PO3paxyHKOBOMY micayi
SMEHIIYIOTBCA HA  BapTicTs  3acTOCOBAHOIO
3MEHIeHHA.

2. Cyma, Wo nignarae cnnati, pasom i3
3aCTOCOBHVMM  noaatkamu i 30opamu  Ta
jHWMMKM  HapaxyBaHHAMM, nepeabauernmu
uvmu Tpasunamy, OKDYINIOETCA [0 ABOX
3HAKIB nicna KOMMU.

3. Nenn 3a NPOCTROYSHHA naaTexy
HapaxoBYeTbCA LWOAHA 3  HAacTYMHOTO AHA
naarexy A0 AatM QaKTUMHOI  O[IaTw
zaboprosanocTi BigNOBIAHO A0 YMOB AOTGBODY
i BpPaxOBYyETHCA NPU BU3HAYEHHI KpeauTHOra
nimity.

4. Mnatdopma  poznoginy  obuucnioe
sarafibHy CYMy BIiACOTKIB 3@ RNpPOCTROYEHHA
MAaTeXY 33 PO3PaXYHKOBMIA MicAUb | HAACKMNAE
3apeecTPOBAHOMY YUACHUKY Uepe3 ayKUioHHY



Article 43
Tax Gross-up

1. Each Registered Participant must settle all payments
with respect to the Allocation Rules without any tax
deduction, unless a tax deduction is required by law.

2. If atax deduction is required by law to be made by a
Registered Participant, the amount of the payment due
from the Registered Participant to the Single Allocation
Platform will be increased to an amount which (after
making the tax deduction) leaves an amount equal to the
payment which would have been due if no tax deduction
had been required.

3. Taxes for Physical Transmission Rights heolders are
charged exclusively for cross-section access services
provided by the auction office.

Article 44
Invoicing and payment conditions

1. The Allocation Platform receives payments by:

{(a) contractual debiting of the relevant amount from the
Registered Participant escrow account to the current
Allocation Platform account;

{b) payments to the current account of the Allocation
Platform by the guarantor bank at the expense of the
bank guarantee.

The Registered Participant must provide at the end of the
fifth calendar day of the menth following the settlement,
in the escrow account funds to pay Physical Transmission
Rights received in the settlement month, penalties for
overdue payment, for further contractual write-off of
Allocation Platform.

2. If the Registered Participant needs to be paid a
compensation for the curtailment, the Allocation
Platform makes payments by contractually crediting the
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nnathopmy Tafabo ENEKTHROHHGID NOLWTOI0
PaxyHOK (3anuT) Ha crniaTy BiACOTKIB.

Crarra 43
Onaara 2 ypaxyeaHHAM NOAaTKiB

1. KoxeH  3apeecTpoBaHWi  YYaCHMK
3060B'A3aHMIA  3AIHCHIOBATM  BCi  HanemHi
nnatexi sianosigHo ao Mpasua poanoginy 6e3
BUpaxyBaHHa  OyAb-AKMX  NOAATKIS, 33
BWHATKOM CUTYaLiil, KOAW Take BMpaxyBaHHA
NoJATKIB BUMAraeTbCA 3aKOHOAaBCTBOM,

2. Ao BUpAXyBaHHA noAaTKis
BWMAaraeTbCA Bif, 3apeecTpoBAHOroG y4acHUKa
3rigHO i3 3aKCHOAABCTBOM, CYMa ONAATH, AKY
3060B'R3aHWMIA 3AIACHUTH TAKKiH
3apeEcTpoBaHMit yuacHUK €AMHIn mnatdopmi
posnoginy, noeuHHa OyTW 3biAblIeHa TakUm
YUHOM, WED NicNsA BUPaxyBaHHA NMOSATKIB BOHA
JOPIBHIOBANZ PO3MIpY NAATEKY, WO NOBUHEH
ByTM cnaaueHuil 3a BIACYTHOCTI BMpPaxyBaHHA
noaaTKis.

3. TlMNopaTky 4nA BAACHUKIB (I3MUHMX Npas Ha
nepegayy HapaxoBylOTbCA  BUKMOYHO 38
nocayrn 3 A0CTyny 0 MNepeTuHiB, wo
Ha4a0TbCA ayKHIOHHUM odicom.

Cratra 44

BucraeneHHAa paxyHKie {(axTis) Ta ymosu
onnaTu

1. Mnardopma po3noAiny OTpUMYE naTexi
wnaxom:
{a}) [noroeipHOrO cnmcaHHA BigAOBIAHOT CymMM
3 paxyHKy eCHpoy 3apPEeCTRORaHOro yuacHHKa
Ha NOTOYHWIA paxyHOK naatopmu posnoAiny;
(b) NAaTeXiB Ha  NOTOYHUA  PaxyHOK
nnatdopmu posnoainy Big Ganka-rapaHra 3a
paxyHoK baHKiBCbKOI rapaHTii.
3apeecTpoBaHUKA YHaCHUK, AKUIA € BAaCHUKOM
dizmutnx npas Ha nepegauy, HabyTux 3a
pesyibTaTamut  ayKUioHiB, NOBUHEH HaAaTi
HaNPMKIHLi N'ATOTO KajleHAAPHOTO AHA MicAuA,
HaCTYMHOTO 33 PO3PAXYHKOBMM, Ha PaxyHOK
€CKPOoY KOWTH AAA onfath (GisMuHUX npas Ha
nepegavy, HabyTUX y po3paxyHKOBOMY MiCALL,
neHi 3a NPOCTPOMEHHA  naaTexwy, AnA
Noaanblioro  CNWCAHHA 38 AOrOBOPOM
nnatopmolo po3noginy.
2. Y  pasi  HeobxigHocTi  BuMNAaTH
3apPEECTPOBAHOMY YUYACHWUKY BifIKOAYBaHHA
33  3MeHwWeHHa, nAatdopma  posnoAainy



relevant amount of compensation on escrow Registered
Participant in the month following the settlement, within
7 (seven) working days after the publication in the
personal account of a detailed calculation of the amount
of compensation and on the basis of issued Invoices for
the curtailment Physical Transmission Rights.

The Payments to the Registered Participant for the
curtailment Physical Transmission Rights from the
Allocation Platform must be made:

{a) in the national currency of Ukraine at the exchange
rate of the National Bank of Ukraine against the euro on
the date of determining the results of the relevant
auctions for residenis of Ukraine;

(b) in euros on the date of determining the resuits of the
relevant auctions for non-residents.

3. Upon the collection of the payments as set forth in
of this Article, the Allocation Platform shall update the
Credit Limit accordingly.

4. The Bank fees of the payer’s bank shall be covered
by the payer. Bank fees of the receiving bank shall be
covered by the beneficiary. Bank fees of any intermediary
bank, shall be covered by the Registered Participant.

5. The Registered Participant shall not be entitled to
offset any amount, or withhold any debts arising in
connection with obligations resulting from an Auction,
against any claims towards the Allocation Platform,
whether or not arising out of an Auction. Nevertheless,
the right to offset and the right to withhold are not
excluded in case the Registered Participant's claim
against the Allocation Platform is established by a legally
binding judgement or is uncontested. The decision onthe
application of offsetting and the right to deduct is agreed
with the Allocation Platform. If such a decision is agreed
and the relevant payment is received, the Allocation
Platform is obliged to make appropriate changes to the
credit limit within 1 (one) business day.
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3aificHioe  naaTexi  WAXom  AOroBipHOTo
3apaxyBaHHR BignosBiaHO! CYMK Ha paxyHOK
ECKpOy 3apeecTpOBaHOro  yvacHuKa. Taki
BunAaTy sAiicHIolTECA npotarom 7 {cemwm)
poboumx axis nicna nybnikauii 8 ocobucTomy
KabiHeTi feTanbHOrO po3paxyHKY Cymit BUNAST
y micsii, HACTYNHOMY 33 PO3PaxyHKOBMM Ta Ha
OCHOBI BMCTaBMIEHMX paxyHKiB (aKTis) 3a
3MEHLIeHHA Gi3HMHMX NPaB Ha Nnepeaavy.
Mnatdopma posnoginy Bunaadye onnaty
33PEECTPOBAHOMY YUACHWKY 3@ 3MEeHLUEeHHS,
dizuunmx Npas Ha nepeaauy:

(a) y HauionanbHii sanoTi YKpailm 3a Kypcom
0bmiHy €BpO, BCTaHOBAEHMM HauioHanbHUM
HaHKkOM YKpaiHM Ha AaTy  BW3HA4YeHHA
peaynbrarie  BiAnosigHMX  aykuioHie  Ana
pe3uaeHTIB YKpaiHy;

{b) v eBpo Ha paty BM3HaYEHHA DPE3YNLTATIB
BiANOBIAHUX ayKLIOHIB ANA Hepe3upeHTis,

3. Micna oaep:aHHAa  NJATEXiB, AK
BUKNAZeHo B i cTatTi, naatdopma posnopiny
OHOB/IIOE  KPedWTHWI  AimiT  BignoBigHum
UUHOM.

4. Buitpatv BHaHKyY nnaTHWMKa ONAAYYIOTHLCA
nnatHUKOM. Butpatr  HBaHky oTpuMMyBaua
ONAAYyoTheA OTpUMyBadem. BuTpath Gypb-
AKOro  BaHKy-ocepegHMKa  ONAAQuyIOTLCA
3aPEECTPOBAHMM YUACHUKOM.

5. 3apeecTpoBaHKil yYacHWK He MaE npaea
Ha B3aemo3anik  Bypb-Akol  cymun  abo
yTpMMyBanHA Byas-axoi 3aboprosanocti, wWo
BMHUKNA ¥ 3B'a3Ky 3 3000B'A3aHHAMKM 33
pesynbTaTamiu ayKUiOHY, CTOCOBHO Oynb-AKWUX
npeteHsii a0  onarGopmu  posnogiay,
He3aNeHo EBig TOro, BWHWUKAW BOHW B
pe3yAbTati ayKuwioHy uu Hi. OgHaK npaBo Ha
B3aEMO3aniK | NpaBo Ha YTPUMEHHA He
BUK/IOUAIOTLCA B pasi, AKWO npereHsia
3aPEECTPOBAHOTO y4YacHWKa Ao NnaThopmu
posnoainy BCTaHoBAeHa oDOB'A3KOBMM A0
BUKOHaHHR cygosum pileHHam abo €
He3zanepeuHo. PilweHHa npo 3acTocyBaHHA
B3aemo3aniky | npaso Ha BiApaxysaHHA
Y3rOAKYETLCA 3 NAATOPMOI0 po3noainy. Ao
Take pilleHHs y3ro/PKeHo Ta  BiANOBiAHUMA
naaTtik  oTpumaHo, naatpopma posnoginy
z000B'A3aHa BHECTW BignoBigHi 3miku Ao
KpeautHoro nimity npotarom 1 (oaHoro)
pobovoro gHa.



6. The amount and total amount of Services and / or
curtailment the Physical Transmission Rights provided
during the reporting period is confirmed by the relevant
invoices.

7. The Allocation Platform, by the 10th (tenth) day of
the month following the reporting month, submits
invoices to the Ukrainian Registered Participant for
signature through the information and
telecommunication system "UKRENERGQ ONLINE".

For the Registered Participants from Moldova, the
invoice will be issued in .pdf format and sent to the
address of its location specified in the Agreement /
Application for Participation Agreement and will be
submitted by email. The original of the invoice will be
submitted by regular mail within {5) business days from
the date of e-mail submission.

8. The Ukrainian Registered Participant within 2 {two)
working days of receiving the invoice from the Allocation
Platform, signs it through the information and
telecommunications system "UKRENERGO ONLINE".

For the Registered Participants from Moldova, the copy
of the invoice will be signed in .pdf format and will be
submitted by email to the Allocation Platform. The
original of the invoice will be submitted by regular mail
within (5) business days from the date of receipt of the
invoice by e-mail.

In case of discrepancy of the data on the invoice of the
volume of Services provided for the reporting period or
curtailment, return or non-nomination of the Physical
Transmission Rights within the same period, provides
written reasoned comments to the invoice.

9. If the Registered Participant has substantiated
comments on the content of the invoice, such comments
shall be removed by the Allocation Platform (if possible)
within three working days from the receipt of written
comments from the Registered Participant. Once the
comments have been removed, the invoice shall be
agreed in accordance with paragraph 8 of this Article.

6. Cyma Ta 3aranbhuid ofcar nocayr Tafabo
3meneHHa  QisMyHUX npas Ha nepepady,
HagaHWx  TIPOTATOM  38iTHOro  nepioay,
NiATBePAMKYIOTECA BIANOBIOHUMM paxyHKamMU
(aKkTamu).

7. MNnatdopma posnoginy go 10 (necavoro)
YucAa MICALA, HACTYNHOrO 32 3BITHYUM mMicauem,
Hanpasaae paxyHxkn {aktv) yKpaiHCbKOmy
3apeecTPOBaHOMY YYaCHHMKY Ha nignuc vepe3

iHbopmauiiiHO-TeREKOMYHIKAUIHHY  cucTemy
«YKPEHEPTO OH/IAMH».
3apeecTpoBaHum  yyacHukam 3 Mongosun

paxyHoK 6yae BucTaBneso y ¢opmarti .pdf Ta
HagicNaHO 3a agpecolo IX MICLLe3HaX0MEHHA,
BKA33HOIO B JA0roBopi/3asBi npo y4acTe, a
TAKOMK HAAICNAHO EefIEKTPOHHO  MOLWTOM.
Opurinan paxyHKa-(axtypu Oype Hagichano
3uyaliHolw nowroe nporsrom (5) pobounx

AHIBE i3 JaTv  HaACMNAHHA  ENeKTPOHHOI0
NOLWTOW).
8. 3apeecTpoBaHi y4YacHWKW 3 YipafHu

npotarom 2 (gBox} poboumx AHIB 3 MOMEHTY
OTPMMaHHA paxyHry [(aKTy) Big naatdopmu

poznoginy NiADUCYIOTS ioro yepes
iHpOpMaLiNHO-TENEKOMYHIKALIHHY — cUCTEMY
«YKPEHEPTQ OHNAMH».

[na 3apeecTpoBaHMX y4HacHWRIB 3 MoOaA0BM
Konia paxyHka-pakTtypu Oyae nianucaHa vy
dopmati .pdf | nagichana enexTpoHHOO
nowtolo Ao naatdgopmK posnoginy. Opurinan
paxyHka-paxTypy Dyge HagicnaHo 38M4aHHOKD
nowtow npotarom (5} pobouux gHiB 3 gaTui
OTPUMAKRHA eNeKTPOHHOI NOLWTN,

Y pasi HeBiANOBIAHOCTI AaHWX ¥ paxyHKy (aKTi)
woao obcary Hagauux NOCNYr 3a 3BITHUA
nepiogq abo 3MeHWEHHA, NOBEPHEHHA 4M
HeHOoMiIHaUiT ¢i3WyYHMX npaB Ha nepezjady
BNPOAOBK TOMD CaMOrc Nepiogy, A0 PaxyHKy
{akty}) popaoTbeca nucbmoBi  OOrpyHTOBaHI
3ayBaMeHHs.,

9. Axwo Yy 3apeecTpOBAHOND YyyaCHWKa €
o6rpyHTOBaHI 3ayBaMKEeHHA A0 3MICTY PaxyHKy
(axTy), nnaThopma poanoginy Mae yCyHyTv Taki
3ayBaeHHA (AKWO Ue MOXAWBO) NpOTAroM
TpbOX POGOMMX OHIB 3 MOMEHTY OTPHMaHHA
NUCbMOBYWX 3ayBaXKeHb Bif 3apeecTpoBaHOro
Yy4YacHKKa. Micna yeyHeHH: 3ayBaXKeHb PaxyHOK
{akt) nignArae ysroarKeHHO BignosiaHo o
NyHKTY 8 uiei cTaTTi.



10. If the Allocation Platform does not receive a copy of
the invoice signed by the Parties or a reasoned refusal to
sign it by the 20th (twentieth) day of the month following
the reporting period, such invoice is agreed in the
submitted version, and the Services are considered to be
of adequate quality and the total amount according to
such invoice.

11. The invoices are compiled in paper or electronic form
using the QES of the authorized person with the help of
the UKRENERGO ONLINE service, which provides [egally
significant electronic document management.

For the Registered Participants from Moldova, the
originals of the invoices are issued in paper.

Article 45
Payment disputes

1. A Registered Participant may dispute the amount of
contractual write-off, including any amounts to be
credited to the Registered Participant. In this case, the
Registered Participant shall notify the nature of the
dispute and the amount in dispute to the Allocation
Platform as soon as practicable and in any event within
fifteen {(15) Working Days after the date of the
contractual write-off / crediting or credit note by
registered mail and electronic means as specified by the
Allocation Platform on its website. Beyond this period,
the invoice shall be deemed to have been accepted by
the Registered Participant.

2. If the Registered Participant and the Allocation
Plaiform are unable to resolve the difference within ten
(10) Working days after the notification, the procedure
for the dispute resolution in accordance with Article 49
shall apply.

3. Adispute shall in no way relieve the Party from the

obligation to pay the amounts due as set forth in Article
44,
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10. flkwo naatpopma posNoSiNY He QTPUMYE
Konio migAvMcaHOro CTOPOHAMHK paxyHky (axTy)
abo 0OrpyHTOBAHY BiAMOBY HOro nignucark go
20 {gBaguAaTOro) YMCAa Micaua, HacTyNHOro 3a
3BITHUM nepiogom, Takui pPaxyHoK
V3rOAMKYETLCA B HapgaHiin eepcil i nocayry
BEaXKalOTbCA HafaHWMK HaNeXKHO! AKOCTI Ta y
nosHomy obcAsi BignosigHO A0 TAKOTO paXyHRY
{axry).

11. PaxyHku  (aKTM)  CcKAagaloTeCca B
nanepogomy abo eneKTpoHHOMY QopmaTi 3
BukopuctaHHam KEN ynosHoBaxeHo! ocobu 3a
A0nomorolo cepsicy «YKPEHEPTO OH/IAMH»,
AKMH  3abe3rmeuye  KOPUAWMHO  3HAYYLLMIA
e/IeKTPOHHUIA LOKYMEHTOOBIT,

JlnA 3apeecTpoBaHuX y4yacHuKiB 3 MonaoBu
OpUriHan paxyHKiB CKNaAaloThCA B NanepoBomy
BUTAAAIL

Cratra 45
Cnopu woao onaaty

1. 3apeecTpOBaHWI YHaCHUK MOME OCKaPHUTH
CYMY CMUCEHHR 33 JOrOBOPOM, BKAIO4AIOUM
Byab-aKi CymW, WO NIAAATAKOTL 3apaxyBaHHIO
33pEECTPOBAHOMY YYACHMKY. Y Takomy pasi
3apeecTpoBaHUiA  yYacHMK NOBigOMAAE npo
XaPAKTEP OCKAPMEeHHs Ta OCKapyBaHy Cymy
nnatdopmy pO3noAiny s HaMKOPOTWI CTPOKKN Ta
33 ByAb-AKnX 06CTaBYH NPOTArOM N ATHAAUATK
{15} poBounx pniB nicna gaTM OOroBipHOTO
CnUCanHA/3apaxyBaHHa KowrTiB Tafabo
KPEeAUTOBOIC ABi30 PEKOMEHA0BAHUM IUCTOM i
e/IeKTPOHHWUMK  3acobami, AK  BU3HAYEHO
naatdopmow posnogainy Ha i sebcaitri. Micaa
3aBeplUeHHs ULOro  CTPOKY  PaxyHox
BBaXAETbCA NiATBEPAXEHUM 3aDEECTPOBAHUM
YHACHUKOM,

2. AKwo 3apPeECTROBAHUH YyUYaCHUK i
nnardpopma posnoginy He MOMYTb
BPETY/OBATY CYNEpPeyYHOCTi NPOTArom AecATH
(10) poboumx  pgHiB  nicna HajawHA
noBIAOMAEHHA, 3acTOCOBYETLCA Npoueaypa
BUpilIEHHA CNOpPY BignoBiaHO Ao €T. 49,

3,  HasBHicTh cnopy He 3BinbHAE OYAb-ARY
CTOPOHY Bif, BMKOHaHKA 3000B’A3aHb WOAQ
3aiACHEHHA HafeMHOT onnaTv sianoBigHo Ao
cT. 44,



Article 46
Late payment and payment incident

1. [Ifthe Registered Participant does not provide on the
fifth calendar day of the month following the settlement
month, the Escrow account funds for payment of Physical
Transmission Rights used in the settlement month and
penalty for late payment, for further contractual write-
off of Allocation Platform, Allocation Platform shall:

(a) onthe sixth calendar day of the month following the
settlement month, inform the Registered Participant
about the registration of the incident with payment in
case of non-replenishment of the escrow account within
the next three working days after sending such notice,
and about the beginning of accrual penalties;

{b) atthe end of the third business day following the day
of sending the notification, the Allocation Platform re-
checks the adequacy of funds on the escrow account and,
if sufficient, performs a contractual write-off.

In case of insufficiency of funds on the escrow account to
write off the overdue amount and the availability of a
bank guarantee:

- In the month following the settlement Allocation
Platform shall perform a partial contractual write-off
from the escrow account of the Registered Participant in
the amount of the available balance of cash collateral;

- Allocation Platform initiates the procedure of receiving
the appropriate amount from the guarantor bank under
the bank guarantee.

2. The Allocation Platform may suspend or terminate
the Participation Agreement in case of registered
payment incident in accordance with Article 50 and
Article 51,

3. In case of [ate payment or refund, the Parties shall
pay interest on the amount due including taxes and levies
from the first (1st) day following the date on which the
payment was due until the date on which the payment is
done. The interest shall be equal to the highest amount
of:

(a) aflat rate of 100 €; or

16

Ctatva 46

NpocTpodYeHHA onnaTv Ta IHUMAEHTH 3
onNATO

1. AKLWIO 33peecTpoBaHuWi  Y4aCHUMK He
HafacTb Ha N'ATMIA KanesAapHUiA AeHb Micaua,
HacTYNHOro 33 PO3pPaxyHKOBMM  MicrRuem,
KOWTH Ha PaxyHOK ecKkpoy JAR OnaaTH
dizMuHMX NpaB Ha nepefayy, BUKOPUCTaHNX Y
pPO3PaxyHKOBOMY  Micaui, Ta nedi  3a
NPOCTPOYEHHA NAATEMY, ANA  NOAINbLIOTO
cnucanHa  naatdopmoio  posnoainy 3a
JOTOBOROM, TIAaTdhopma po3noainy:
(a)Ha wocTM KaneHAapHWMA AgHb MICALA,
HACTYMHOro 3a PO3PAXYHKOBUM  MICALIEM,
iHpOpMYE 3apEECTPOBAHOrO yvacHvKa npo
peecTpalilc iHUKAEHTY 3 onaatol y pa3i
BiACYTHOCTI MONOBHEHHR PaxyHKy ecKpoy
NPOTArOM HaCTYNHKX TPROX poBounx AHIiB nicaA
Ha/\ICUMlaHHA TaKOrg MOBIAOMAEHHH, Ta Npo
MOYaTOK HapaxyBaHH# WTPadHUX CAHKLIRA;
{b) Hanpuxrinui Tpetboro pobouoro AHA,
HACTYTIHOrO 33 AHEM HAfAZHHA NCBIAOM/IEHHA,
naatdopma posnoginy NOBTOPHO NepesBipAE
AOCTaTHICTE KOLLITIB Ha paxyHKy eckpoy |, AKILo
X AOCTAaTHbO, BUKOHYE AOrOBIpHE CNIMCaHHSA.
Y pasi HeAOCTAaTHOCTI KOWTIB Ha paxyHKy
€CKPOY [A/1A CNMCaHHA NPOCTPOMEHOI CymM Ta
HaaBHoT BaBKiBCLKOT rapaHTii:
- ¥ MiCAUb, HACTYMHWIA 33 PO3PaxyYHKOBUM,
nnatbopma PO3NOAJNY BUKOHYE HacTKOBE
CNMCaHHR 33 JIOTOBOPCOM 3 PaxyHRy eckpoy

3apeecTPOBAHONO  yMacHWKa Y PO3MiIpi
AOCTYHOIO 3aNULLRY rpoIOBOIO
3abesneueHHs;

- nnatdhopma posnoginy inidiloe npoueaypy
OTPMMaHHA BIiANOBIAHOT cymM Bia OGaHKy-
rapaHTa 3a 6aHKIBCLKOIO rapaHTicln.

2. fAnatdopma po3snoainy MoKe
Npu3ynuHuTKM abo npunuMHUTA JOroBip npo
YyuacTb Y pasi 3apeecTposaHoro iHUMAeHTY 3
onaarow BignosigHo c1. 50 Ta cT. 51.

3.Y pa3st wHecsoeyacHoi onnatu  abo
Bif\WIKOAYBAHHA KOLUTIB CTOPOHM BUMAAUYYIOTh
BiACOTKM Ha HanekKHy Cymy, BHAIOY3IOUH
nopatkn i 36opu, 3 nepworo (1) gus nicas
HacTaHHA KiHLEBOI AaTu pna oniatv Ao i
HaKTUYHOIO OTPUMaHHA. PO3MIp BIAICOTKIB MaE
JOpiBHIOBATH HANBINBLIIA 3 ABOX CYM:

{a) ¢irxcosana cTaska 100 eepo; abo



{(b) eight (8) percentage points per annum above the
reference interest rate as officially published by the of
the National Bank of Ukraine and round up to the nearest
half percentage point.

The accrual of interest is carried out for each day of delay
in payment, taking into account the day of actual
payment, cumulatively, in the amount taking into
account the discount rate of the National Bank of
Ukraine.

If the total amount of the accrual penalty is calculated at
the discount rate of the National Bank of Ukraine on the
day of payment less than 100 euros, a penalty of 100
euros is applied.

If the total amount of the accrual interest is calculated at
the discount rate of the National Bank of Ukraine on the
day of payment more than 100 euros, further accrual of
interest is carried out in the amount taking into account
the discount rate of the National Bank of Ukraine.

Penalty is paid:

(a) by the Registered Participant through contractual
write-off of the relevant amount from the escrow
account to the Allocation Platform account;

(b) by the Allocation Platform through contractual
crediting of the relevant amount to the Escrow account
of the Registered Participant;

(c) in hryvnias at the exchange rate of the National Bank
of Ukraine on the date of debiting the interest from the
escrow account - for residents;

(d) ineuros - for non-residents.

4. The procedure for repaying the Registered
Participant's debt to the Allocation Platformiis as follows:

(a) penalty;
{b} for Physical Transmission Rights.
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(b} Bicim (8) NPOUEHTHUX NYHKTIB Ha PiK sMle

fa30B0iT npoueHTHOI  cTaskM,  odiujinno
onybaikoBaHoi HauioHanbHUM GaHkom
YKpaidu, 3 OKpYMeHHAM A0  HadbaAMmK4ol

NOMOBUHKW NPOLEHTHOTO NMYHKTY.

HapaxysaHHs BIACOTKIB 3AiACHIOETbCA 3@
KOMHUA  AeHb  NPOCTPOHEHHA  NAaveky,
BKAIOYAIOUM geHb GaKTMHHOrO  TINaTeNy,
HapoCTaloYMM  TACYMKOM, 3 ypaxyBaHHAM
06nikoBGI  cTaBkM  HaujoHanbHoro  GaHKy
YKpainu.

AKIWO 3aranbHa  cymMa HapaxoBaHoi meki
po3paxoByeTbcd 338 OOAIKOBOW  CTABKOID
HauionanwHoro ©GaHKy VYkpainu Ha paeHb
nhaTeXy Ta craHoBuTb Menwe 100 eBpo,
3aCTOCOBYETLCA NeHA y poamipi 100 espo.
AKWO 3aranbHa CyMa HapaxOBaHWX BifiCOTKIB
pO3paxoByeTbcA 3a 0DAIKOBOID  CTaBKOIO
HauionaneHoro ©GaHky VYxkpaihm Ha JeHb
naaTexy Ta craHoeuth nodap, 100 espo,

foganblie HapaxysaHHA BIACOTKIB
3NIMCHIOETECA B  PO3MIpI 3 ypaxyBaHHAM
obnikosoi  craBku  HaujoHanbHoro  BaHky
YKpainm,

MeHa BUNAAUYETLCA:

{a) 3apeecTPOBAHMM YYACHUKOM  LUAAXOM
JOTOBIPHOFO CNMCAHHA BiANoBiAHOI CymKH 3
paxyHKy €CKpoy Ha paxyHoKk naatgopmu
poznoginy;

(b) nAarGopmMoI0  PO3NOAINY  LWAAXOM
JA0rgBipHOTO 3apaxyBaHHA BiANOBIAHOT CyMU Ha
PaxXyHOK ECKPOY 3aPEECTPOBAHONC YHaCHWUKa;
{c} vy rpueHAx 3a kypcom HaujioHanbHoro
BaHKy YKpaiHM Ha Aaty CMUCaHHA BifCOTKIB 3
paxyHKy ecKpoy ANA pe3uaeHTis;

(d) y eBpo onA HepesnaeHTis.

4. Npoueaypa noraweHHs 3aboprosaHocTi
3aPeECTPOBAHOTO Y4YaCHMKa nepej,
nnathopmolo PO3NOAINY:

(a)

(b) 3a ¢isxuHi npasa Ha nepefauy.,

NneHs;



CHAPTER 10
Miscellaneous

Article 47
Duration and amendment of Allocation Rules

1. The Allocation Rules are applied for the allocation
of Intraday Transmission Rights between Bidding Zones
of Ukrenergo and Moldelectrica and are subject to
amendment in accordance with this Article. These
Allocation Rules and any amendments thereof shall be
consulted upon subject to paragraph 7 of this Article,
proposed by the relevant TSOs and enter into force in
accordance with the applicable national regulatory
regimes. The Allocation Platform shall publish the
amended Allocation Rules and send an amendment
notice to Registered Participants.

2. Subject to paragraph 7 of this Article, an
amendment shall enter into force at the date and time
specified in the amendment notice but not earlier than
thirty (30) calendar days after the amendment notice is
sent to Registered Participants by the Allocation
Platform.

3. Each amendment shall apply to all aspects of these
Allocation Rules, including but not limited to all Auctions
conducted after the date on which the amendment takes
effect.

4. Unless expressly stated otherwise by the Allocation
Platform the amended Allocation Rules shall govern all
rights and obligations in connection with these Allocation
Rules including those acquired before the date of
amendment but with the delivery date after the
amendment takes effect.

5.  Any amendment of these Ailocation Rules shall
apply automatically to the Participation Agreement in
force between the Allocation Platform and the
Registered Participant, without the need for the
Registered Participant to join a new Participation
Agreement but without prejudice to the Registered
Participant’s right to request the termination of its
Participation Agreement in accordance with Article 51(1).
By participating in the Auction after the Registered
Participant was informed about the changes and/or
adaptations of the Allocation Rules and after these
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rMABA 10
IHW| IONOKEHHA

Crarra 47
Tepmin aii Ta BHeceHHs 3miH ac Mpasun
posnopainy

1. Mpaswna po3NOAiny 3aCTOCOBYIOTHCA AA
posnoginy BHyTPilIHboAo60BMX npag  Ha
nepeaavy Mi TOProsvmu 3CHaMK
«YKpeHepro» Ta Moldelectrica | moxyTb ByTn
3miHeHi BiANOBIAHO A0 Nono:KeHb el cTatTi. i
MNpaBuvna po3ncginy i Gyap-AKi 3MiHK A0 HUX
pO3rNAAAI0TLCA BIANOBIAHO A0 MYHKTY 7 ujei
cratti 3a iHivjiatmem BignosigHux OCMN i
BCTYMNA0Th B CUAY BiANOBIOHO A0 3aCTOCOBAHKX
HAlliOHAAbHUX HOPMATUBHO-NPAaBOBMX AKTIB,
Mnatpopma posnoginy ONPUAIOAHIOE 3MiHM A0
MpaBun posnoginy Ta Hanpasnae
3apPEECTPOBAHUM  YUACHUKaM MOBIACMAEHHA
npo 3MiHu.

2.3 ypaxyBaHHAM NYHKTY 7 i€l cTaTTi, 3miHu
HabyBaloTb YMHHOCTI B JaTy i 4ac, 3a3HadveHi B
NOBIAOMAEHHI NpO BHECEHHs 3MiH, ane He
paHilue, HiXk yepes TpuauATh (30) KaneHaapHUX
AHIB micna HajaHHA nAATGopMoI0 poznoainy
NOBIAOMIEHHSA npo BHECEHHA 3MiH
33PEECTPOBAHUM YUACHUKAM.

3 KoxHa 3MiHa 3acTOCOBYETbCR Ao Bl
crekrtis umx Mpasua po3noainy, BKAOYAOUK, an
he OBMemyIouACh AWIIE HWUMM, BCI ayKUIOHVY
1poBeeHi NicAA 4aTu BCTYNY 3MiHM B CUANY.

4, firuo nhathopmoio poanoginy NpAmMo He

BKasaHo iHWe, 3miveHi [lpaswna po3noAainy
peryaAwIoTb YCi npasa i 060B'a3xK, NOB'AzaHi 3
ummu  TpaBuaamy  po3noginy, BK/OYaOHK
npaea i 060B'A3KK, HAByTi A0 AATY BHECEHHA
3MiH, ane 3 AaTol0 NGCTauYaHHA nicna BCTYMy
3MIH B CUAY.

5. byab-aki 3miHu go uux TNpasun posmoainy
aBTOMATMMHO 3aCTOCOBYIOTBCR A0 AOrasopy
npo y4actb, YKA3AEHOTo MiX naaThopmoio
po3Noiny Ta 3apeecTpoOBaHWM yUacHuKom, bes
HeobxigHocTi NpUeAHaHHA 3apeecTPoBaHOTo
YyYyaCHWKa A0 HOBOTO AOrOBOPY NPO Y4ACTH,
OfHaK Ges obmeeHHA npasa
3apeeCcTpoBaHoro YYacHUKa BMMaraTi
npunMHeBHA Aji  AoroBopy Mpo  y4yacTb
gignosiano go cratri 51{1}. bepy4n yyacib 8

ayKuioHi nicaa iHpopmMyBaHHA



changes and/or adaptations of the Allocation Ruies
entered into force, it is deemed that the Registered
Participant has accepted the changed, i.e. the valid and
effective version of the Allocation Rules.

6. If required the Allocation Rules and its annexes
included thereto shali be periodically reviewed by the
Allocation Platform and the relevant TSOs involving the
Registered Participants. In case the relevant TSOs
consider the amendment of these Allocation Rules as a
result of this review, the procedure described in this
Article shall apply. This review is without prejudice of the
competence of National Regulatory Authorities to
request at any time amendments of the Allocation Rules
and the annexes included thereto in accordance with the
existing legislation.

7. These Allocation Rules are subject to the legislation
prevailing at the time at which they take effect. In the
event that there is a change in legislation or any action by
competent authorities at national or European Union
level which have an effect on these Allocation Rules
and/or their annexes then, notwithstanding any other
provision of these Allocation Rules, the Allocation Rules
shall be amended accordingly and pursuant to this
Article.

Article 48
Liability

1. The Allocation Platform and the Registered
Participants are solely responsible for the fulfilment of
any obligation they undertake or are subject to and
which arises from or is in connection with the Allocation
Rules and the Participation Agreement.

2. Subject to any other provisions of these Allocation
Rules the Allocation Platform shall only be liable for
damages caused by:

{a) fraud, gross negligence or wilful misconduct;
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3apEECTPOBaHOro Y4acHuKa npo 3miHn Tafabo
fonoBHenus [pasua posnoAjiay Ta nicaa
BCTYNY B CUAY TakMX 3miH Ta/abo AoNosHEHb A0
MpaBun po3noginy, 3apeecTpoBaHUNA YHACHHK
NOTOAMYETLCA 3i 3MiHamu, TOBTO 3 YMHHOI Ta
edeKkTneHOK sepcieio Mpasua poznoainy.

6. 3a HeobxigHocti Mpasmna posnoginy Ta
A0AATKU A0 HUX Yac Bif, Yacy nepernagaoTben
naatdbopMO0 po3Noainy Ta sianosigHumn OCI
33 y4acTi0 3apEeECTPOBaHUX YHacHWKiB. ARWO
Bignosiani QC[ posrAaAaHyTb AWTaHHA TIPO
BHECEeHHA 3MiH A0 uux MNpasua poznoginy, 3a
pe3ynbTaTammn TaKoro posrasay
3aCTOCOBYETLCA NPOLEAYpa, BU3HAYeHa B L
cratri.  Takuit  po3rasg  He  obmemye
NOBHOBaMEHHA HaLJOHANBHUX PEryNlounx
opraHis Bumarat™ B OyAb-AKWIA Yac BHeceHHA
3min ao MpaBua po3noginy | A0AAaTKIB A0 HUX
BiANOBIAHO /0 YNWHHOTO 3aKOHOAaBCTBA.

7. Ui MpaBuna po3noginy pery ioioThea
33aKOHOAaBCTBOM, YMHHUM Ha MOMEHT HabyTTa
HAUMKM YMHHOCTI. ¥ pa3si 3midK 3aKOHOAAaBCTEa
abo Byab-sKKUX Al KOMIIETeHTHMX OpraHiB Ha
HauloHanLHOMY piBHi abo piBHI
€eponeiicbkoro Coko3y, AKI BNAMBAIOTL Ha Ui
Mpaeuna posnoainy 1a/abo Aopatku A0 HUX,
TO, He3Ba)Kaloum Ha ByAb-AKi iHWI NONOEHHA
uux flpasun posnoginy, Mpasuaa posnoainy
MaTh ByTv 3miHeHi BiANOBIAHMM UMHOM i
BiAnOBIAHO A0 i€l cTaTTi.

CrarTa 48
BianoeiganbHicTb

1. Npatdpopma posnoginy Ta apeecTpoBaHi
YHaCHHUKY HECYTb ofHOOCIOHY
BiANOBIAANbHICTb 32 BYKOHAHHA OyAb-AKKMX
3p608’A3aHb, AKi BoHu BepyTb Ha cebe abo Ha
AKI HA HWX MOLUMPIOIOTECA | AXI BUNAWBAIOTD 3
Mpasua po3noainy Ta 4OroBOpPY NPo yyactb abo
noB'A3aHi 3 HUMK,

2. 3 ypaxyBaHHAM YCiX iHWMX MONOMKEHb LUX
fpasun poanoginy naardopma posnoginy Hece
Bi/\NOBIAaNLHICTb TIABKKW 3a WKOAY, 3aN0oMiRHY
B pe3yAbTaTi:

(a) waxpaiictea, rpy6oi Hepbanocti abo
YMUCHOI HENpaBoMipHOT MOBefiHKY;



(b) death or personal injury arising from its negligence
or that of its employees, agents or subcontractors,

3. A Registered Participant shall indemnify and keep
indemnified the Allocation Platform and its officers,
employees and agents from and against any and all loss
or liability {including legal costs) related to a damage that
it has caused, which any of them may suffer or incur by
reason of any claim by any third party on account of any
and all loss (whether direct or indirect) suffered by the
claimant or any of the claimant’s officers, agents,
subcontractors or employees in connection with these
Allocation Rules.

4. The Allocation Platform and each Registered
Participant acknowledges and agrees that it holds the
benefit of paragraph 3 of this Article for itself and as
trustee and agent for its officers, employees and agents.

5. The Registered Participant shall be solely
responsible for its participation in Auctions including but
not limited to the following cases:

(a) the timely arrival of Bids and transfer and return
notifications by the Registered Participant;

{b) technical failure of the information system on the
side of the Registered Participant preventing the
communication via the channels foreseen in accordance
with these Allocation Rules.

6. In case of remuneration in accordance with Article
40 or curtailment compensation due to Force Majeure or
in emergency situation in accordance with Article 40
Registered Participants shall not be entitled to other
compensation than the compensation described in these
Allocation Rules.

7. The Registered Participant shall be liable with
respect to any sanctions, penalties, or charges that may
be imposed by financial authorities on the Aliocation
Platferm for incorrect tax treatment due to wrong or
incomplete information provided by the Registered
Participant.
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(b) cmepTi  abo  TinecHUx  yWKOAKEHB
BHacnigok HepBanocti Kommawii abo i
cniepoBiTHUKIB, arenTis abo cybniapasHUKis,

3. 3apeecTpoBaHuii y4acHUK 3060B'A3aHMIA
BialKkoaysath ninaTdopmi posnoginy Ta i
nocagosum ocobam, cniBpobiTHUKaM | areHTam
yc¢i Ta Gyap-AKi 30UTKKM Ta 3BIAbHWUTW BiA
BiANOBIARNLHOCTL  (BKAIOYAYM  OPUAMHHI
BUTPATH) CTOCOBHO 3anofifHOi WKOAM, AKa
moxe Bytv cnpuuuHeHa abo aky Gy/Ab-xTo 3
HUX MOXKE NOHECTH Yepes ByAb-AKMIA N030B Bif,
6y Ab-AKOI TpeTbol CTOPOHK Yepes ByaL-aKi Ta
yci 36uTkM (npami abo Henpami), noHeceHi
nosusauem abo Byab-aKuMm 3 nocasoeux ocib,
arentis, cybniapaaHukie abo cnispobiTHnKiB
nosupaya y 3B'A3Ky 3 uUumn [Ipasunammu
posnoginy.

4. Mnardopma poznoginy i KOKeH
3aPEECTPOBAHMIA  YYACHUK  BU3HAWOTL |
NOTOAKYIOTLCA 3 TUM, WO BOHW KOPUCTYIOTLCA
nepesaramu NyHKry 3 Ui€l cTatTi Ana cebe Ta ax
posipeHa ocoba i areHT 418 CBOIX NOCaAOBUX
ocif, cnispobiTHUKIB | areHTis.

5. 3apeeCTpOBAaHWMI  y4acHMK  Hece
oiHOOCiBHY BiANOBIAaNbHICTD 33 CBOIO YUaCTh B
ayKuioHax, BKAKYAIUM, cepeg IHIOoro, Taki Al

(a) cBOEYacHE HAABHHA 3apEECTPOBAHUM
YYacHAKOM 33ABOK Ta MNOBIAOM/AEHL Npo
nepeAavy i NOBePHEHHA;

{b) Texniunmi 36ii inhopmauiiiHoi cucTemn Ha

CTOPOHI  33pEECTPOBAHOrO  y4YacHUKa, 110
nepewkoMyae HagaHHw  inpopmauii  no
KaHanax, nepegbaveHum uumn [pasunamu
po3noginy.

6. Y pasi onaatv BignosigHo ac crarri 40,
onNAaTY 33 3MEHLWEHHA Yepes bopC-MaMOpHI
ofcraeuHu abo y pasi HagzeuuanHol cuTyauil

signosigno po  cratri 40, 3apeecTpoBaHi
Y4aCHMKW He MaloTb nNpasa Ha  iHwe
BiAlUKOAYBaHHR,  OKpim  BiAWLKOAYBAHHA,

nepegBaueHoro B uux Mpasnunax posnoginy.

7. 3apeecTpOBaHUHA Y4aCHUK Hece
BiANOBiAaNLHICT WOA0 OyAb-AKUX CaHKLIH,
nedi abo 3Bopis, AKi MoxyTe ByTH Haknagexi
¢iHaHCcOBUMU  OpraHamu Ha  naathopmy
posnofiny 3a HEHaNEeKHUA  NOAATKOBWH
peXum  yepez  HesipHy abo  HenosHy
inpopmaujo, HapaHy 3apeecTpoBaHUM
YHACHMKOM.



8. This Article survives the termination of the
Registered Participant’s Participation Agreement.

Article 49
Dispute resolution

1. Without prejudice to paragraphs 6 and 8 of this
Article, where there is a dispute the Allocation Platform
and the Registered Participant shall first seek amicable
settlement through mutual consultation pursuant to
paragraph 2. For this purpose, the Party raising the
dispute shall send a notification to the other party
indicating:

(a) the existence of a Participation Agreement between
the Parties;
{b) the reason for the dispute; and

{c) a proposal for a future meeting, physical or not, with
a view to settle the dispute amicably.

2. The Parties shall meet within twenty (20) Working
Days after the matter has been referred to them and seek
to resolve the dispute. If no agreement is reached or no
response received within a period of thirty (30) Working
Days from the date of the aforementioned notification,
gither Party may refer the matter to the senior
management of the Parties to resolve the dispute
pursuant to paragraph 3.

3. The senior representative of each of the Allocation
Platform and the Registered Participant with authority to
resolve the dispute shall meet within twenty (20)
Working Days of a request to meet and seek to resolve
the dispute. If the representatives are unable to resolve
the dispute within twenty (20) Working Days of the
meeting or such longer time as may be agreed then the
dispute shall be determined by arbitration in accordance
with paragraph 4.

4. Where a dispute is to be referred to arbitration
under paragraph 3, either the Allocation Platform or the
Registered Participant may give notice to the other
stating the nature of the dispute and referring the
dispute to arbitration. Arbitration proceedings are
conducted at the International Commercial Arbitration
Court under the Chamber of Commerce and Industry of
Ukraine in accordance with corresponding Procedure.
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8. Lla craTra s3anumiaeTbcAa B cuAai  NicaAa
NPUNMHEHHA  Aif  AgoroBopy  Npo y4acTb
3aDeecTpPOBaHOrD yH4acHUKa.

Cratis 49
BupileHHa cnopis

1. bBes wxKopy aaa nynxris 6 1 8 ujei craTTi, ¥
pasi BUHMKHEHHA Copy naathopma po3noainy
i 3apeecTpoBaHUit YUaCHUK NOBWHHI CHOYATKY
JOKAACTH 3YCHAb AR MUPHOMO BPETy/II0BaHHA
WW/IAXOM B3AEMHMX KOHCYNbTaui#i 8ianosigHo
[0 AyHKTY 2. 3 Ui€l0 MeTolo CTopoHa, Lo
iHiLilOE cnip, Mae HanpPaBWTWU iHWIA CTOPOHI
NoBiAOMAEHHA, BKa3aBLIKW Taky IHdopmaLito:

{a) HanBHicTL AOroBOpYy MPO  Y4acTb MDK
CTOpOHaMK;

(b) npuakna cnopy;

(c) nponosauuin npo maibyTHiIO  3YyCTpiY,
dizvyHy abo Hi, 3 METol  MUpHOro

BPENYAIOBAHHA Cropy.

2. CTOpOHM MOBWHHI 3YCTPITUCA NPOTATOM
AgaaunaTu (20) poboumx AHIB Ricnha oTpPUMaHHA
cnipHoro nuTakHA i cnpobyBaTh BUPILLKUTH CNip.
Akwo pomosfeHicte He gocarHyta  abo
BignoBigb He OTpMMaHa NPOTArOM TPUAUATH
(30) pobouyx OHIBE 3 AGTU BUILE3A3HAMEHOTO
nosigomneHHs, Oyab-AKka 30 cTOpiH  MoXe
nepeAaTM nNMTAHHA BUALOMY KepiBHUUTBY
CTOpIH Ana BMpilleHHA cnopy BignosigHo A0
NyHKTY 3.

3. MNpeacTaBHUKKM KepiBHMUTBA NAATGOPMK
posnogiay | 3apeecTpPOBAaHOr0  Y4acHWKa,
VIMOBHOBAXKEHI  BYPIUIYBATW  cnip, NOBWHHI
aycTpiTMca npotarom Agaguatu (20) poboumnx
OHIB 3 MOMEHTY 3anuTy TIipo  3ycTpiv i
cnpobysaTy BUPILLINTH cnip. Axuio
NPeACTABHYKA HE 3MOXKYTh BUPIlIMTW CRip
npotarom agaguatk {20} pobouux AHiB 3
momeHTy 3ycTpiui abo npoTtarom  Ginbiu
TPMBANOTO 4acy, AKKIA MOKe BYTH NOrogMeHo,
TO cnip BUPiLIYETbCA B apbiTpaki BignoeigHo Ao
nyHKTY 4.

4, flxuo cnip nepepaeTbcAd B apbiTpam
BignosigHo Ao  nyHkty 3, nnrardopma
posnoginy abo 3apeecTPOBAHMM  YYACHWK
MOMYTb HanpaBuTH NOBIACMAEHHA  THWIA
CTOPOHi, BKasaBul¥ xapaktep cnopy i
nepegaswi cnip B apbitpar. ApbiTpamini
po3rnaf,  nposoguteca B MiHapoaHomy
KomepuidHomy  apGiTpaxHomy  cyai  npu



The law governing the Participation Agreement is the
substantive law of Ukraine. The Arbitration Court
consists of a single arbitrator. The location of the
Arbitration Court is Kyiv. The language of arbitration is
English or Ukrainian.

5. Arbitration awards shall be final and binding on the
Allocation Platform and the relevant Registered
Participant as from the date that they are made. The
Allocation Platform and the Registered Participant shall
carry out any award of an arbitration relating to any
dispute without delay and each waive their right to any
form of appeal or recourse to a court of law or other
judicial authority, in so far as such waiver may validly be
made.

6. Notwithstanding paragraphs 3 and 4 of this Article,
the Parties may jointly agree to apply court proceedings
instead of arbitration to settle a dispute arisen in
connection with these Allocation Rules.

7. Incases of late payment and notwithstanding Article
46 and paragraphs 1 to 4 of this Article, a Party may bring
court proceedings against the other Party for any amount
due under or in connection with these Allocation Rules
and unpaid for more than twenty {20) Working Days after
the date the amounts were due.

8. The Parties agree that proceedings referred to in
paragraph 6 or paragraph 7 may be brought in any
competent court to hear such claim. The Registered
Participant irrevocably waives any objection which it may
have now or hereafter regarding the venue of such
proceedings in any competent court and any claim that
any such proceedings have been brought in an
inconvenient forum,

9. Notwithstanding any reference to amicable
settlement, expert resolution or arbitration under this
Article, the Allocation Platform and the Registered
Participant shall continue to perform their respective
obligations under these Allocation Rules and the
Registered Participant’s Participation Agreement.
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Toproso-nPOMUC/OBIN nanaTi YRpainW srigHo 3
BIANOBIAHOID npoueaypolo.  3aKOHOM, WO
perynioe ACrosip Apo yyacrb, € maTepiajibHe
npaso Ykpatiu, ApbiTpamHuii cyg cknafaeTbea
3 ogHoro apbitpa. Micuem 3HaxOQMEHHA
apbitpaxHoro cypy € M. Kuie. Mosoiwo
apBiTpamy € aHrnificbka abo ykpaincoKa.

5. ApbitpakHi pilleHHA € OCTaTOuYHUMM i
obos’askosumit ana nnathopmu posnoginy i
BlANOBIAHOrC 3apeecTpoBAaHOIO YYacHMKa 3
JaTu yxsanenHs. [nardopma posnogiay i
3apeecTPOBaHMi  YHaCHUK TOBUHHI HeraiHo
sMKOHaTH Oyab-Ake apbiTpaxHe pilleHHs, WO
CTOCYEThCA OYAb-AKOFO CMOPY, | KOMEH 3 HUX
BiAMOBAAETLCA Bifl CBOrO Npaea Ha Oy/Ab-AKy
dopmy anenauyii abo 3sepHeRHs Ao cypy abo
iHWWP cyaoBuid opraH y Til mipi, B AKii Taka
BigMoBa MOMe 6OyTH 3p0o6neH3 H3 3aKOHHWUX
niacrasax.

6. Hespaxkaloum Ha nyHxri 3§ 4 ujei cTaTT,
CTOPOHN MOMYTE CNiAiBHO AOMOBUTUCA Npo
3aCTOCYBaHHA CYAOBOTO PO3rAAJy 3amicTb
apbitpaxy AnA BPEryAOBaHHA cnopy, wWo

BMHMK ¥y 38'A3ky 3 uumu  Tipasunamu
posnoainy.
7s Y pa3l HeceoevacHoli onfatn T3,

HEe3BaMawun Ha NOAOXKEHHA CT. 46 Td NYHKTHU
1-4 ujel cratTi, CTOpPOHa MOME TOPYLIHUTH
CYAOBWI PO3MAL NPOTH THILOT CTOPOHU WOAD
6y Ab-AKGT CYMMW, HAAEKHOT BIAROBIAHO A0 UUX
Mpaswn posnoainy abo y 38'A3ky 3 HUMMK |
HECNABYEHOT NpoTArom Ginbil KX ABaAUATH
(20) pobounx AHiB nicna BCTaHOBAEHOT AaTH
CNAaTH HaMEKHUX CYM.

8. CropoHM nOrogmyotbca, IO posraas,
sragaHmii ¥y nydkti 6 abo 7, moxe bytu
MOPYWeHo B ByAb-sIKOMY KOMNETEHTHOMY CYAI
L1 PO3IAAJY TAKOTO NO308Y. 3apeecTpoBaHuil
yyacHuK 6e33acTeperxHO BIAMOBAAETLCA BiA
ByAb-AKMX 3aTepedeHb, AKi Y HbOMo MOXKYThb
BUHWKHYTK 3apa3 abo B nogansliomy WoAo
Micua npoBeAeHHA TAKOTo po3rnagy s 6yAb-
AKOMY KOMMETEHTHOMY cyAi, 1 Big 6yab-akux
npeTensiit CTOCOBHO TOpYWeHHA byab-AKero
TaKoro po3rNALY B HE3PyHHOMY Micui.

9. Hessarawoun Ha Oyab-AKi NOCMAGHHA Ha
MWPOBY YrOAY, EKCnepTHe BperymoBaHHa abo
apbitpax  signosigHo Ao  uiel  crami,
naatgopma  posnoginy i 3apeccTpoBaHWK
YYaCHUK MOBWHHI NpOROBKYBaTM BUKOHYBATH
cBOI BiANOBiAHI 3060B'A3aHHA BIANOBIAHO A0



10. This Article survives the termination of the
Registered Participant’s Participation Agreement.

Article 50

Suspension of the Participation Agreement

1. The Allocation Platform may by notice to the
Registered Participant suspend temporarily the
Registered Participant’s rights in connection with these
Allocation Rules with immediate effect if the Registered
Participant commits a major breach of an obligation in
connection with these Allocation Rules which may have a
significant impact to the Allocation Platform as follows:

{a) if a Registered Participant fails to pay any amount
properly due and owing to the Allocation Platform
pursuant to Article 46;

(b) any breach which may have a significant financial
impact to the Allocation Platform;

{c) the Allocation Platform has reasonable grounds to
believe that the Registered Participant no longer satisfies
one or more of any other conditions to participate in
Auctions according to these Allocation Rules unless
termination applies according to Article 51.

2. In any case of a minor breach in relation to these
Allocation Rules such as but not limited to the failure of
the Registered Participant to notify a change in the
submitted information in accordance with Article 8, the
Allocation Platform may by notice to the Registered
Participant inform the Registered Participant’s that its
rights in connection with these Allocation Rules may be
suspended unless the Registered Participant remedies
the suspension event in the time period specified in the
notice. The suspension shall take effect when the period
specified for remedy has elapsed without that such
remedy has taken place. After the suspension takes
effect in accordance with paragraphs 1 and 2 of this
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umx MNpasun posnoginy i AOFOBOPY NPO y4acTb
33pEECTPOBAHOIC y4acHKKa.

10. la craTia 3andilaeTech B cual nicas
NpUNUHEHHA Ail  AO0roBopy MNpo  y4yacTs
3apeECTPOBAHONO YHaCHUKA,

Crarra 50

MpuaynuHeHHA Al AOroBOPY APO YYacTb

1. Tnardpopma posnogifly MOMKE LINAXOM
AOBIAOMAEHHA 3apEECTPOBAHOND  Y4acHMKA
TUMUACOBO NPU3YNUHUTH npasa
33pEECTPOBAHONC yYacHuWKa B 38'A3KY 3 UMMM
Mpasuaamu POZMOALY 3 HeralHUM HabyTTAM
YUHHOCTI TaKUM piuleHHAM, AKWLO
3apeECcTPORAHUIA YHACHUK BYMHWUTL CEpHO3HE
nopyweHHa 30608'A3aHb y 3B'A3KY 3 LuUMU
Mpasunamu  PO3OOAINY, L0 MOXE Maty
iCTOTHMI BNAMB Ha naathopmy pos3noainy, a
came:

{a)  AKWO 3apecCcTPOBAHMA YuyacHUK He
surinavye 6y/ab-AaKy cymy, Hanemny naaropmi
poznoainy BignosiaHo ao cr. 46;

(b) 6yab-AKe NOPYLIEHHA, AKE MOMEe MaTH
3HauHuil GiHaHCOBWIA BNAMB Ha naatdopmy
po3noginy;

(c) nnatpopma posnoginy mae posymHi
nigctaBM  BBaATM, WO  3aPEECTPOBaHUMA
ydacHuK Binblie He 3a40BONbHAE oaHoMy abo
AeKinbKom  HWKMM YMOBam JAfA  yHacTi B
aykuionax signosigHo po uwmx  [lpasua
po3noAiny, AKWC TiALKM MPUAMHEHHA Al He
3aCTOCOBYETLCA BiANoOBigHO No CT. 51.

2. Y OyAb-AKOMY BMUMagKy HE3HAYHOTO
nopyiueHHs uyix MNpasun po3nopjiny, Takoro Ak,
cepepq, iHUIOrO, He3AAaTHICTL 3apPEECTPOBAHOIO
y4acHWKa NOBIAOMMTH MpO 3MiHy HajaHoi
inpopmauii BignosigHo go cratri 8, nnatdgopma
posnofiny MOMe WAAXOM MOBIACMIEHHA
3apPeECTPOBAHOr0 y4acHUKa npoiddopmyBaTH
3apeECTPOBAHOI0 y4acHWKka npo Te, Wo #oro
npaga y 38'A3KY 3 LMK [paBuaamy posnoginy
MOKYTb Byt NpUsynuHeHi, AKLWO
3apeecTpOBaHWIl YUaCHUK He BUMPaBUTL NOAI
NpUsynUHEHHA npoTarom  nepiogy  vacy,
3asHavyeHoro B nosigomnedHi. Tpu3ynmHeHHA



Article, the suspended Registered Participant may no
longer participate in an Auction.

3. The Allocation Platform may withdraw a notice
under paragraphs 1 or 2 of this Article at any time. Having
given a notice under paragraphs 1 or 2 of this Article, the
Allocation Platform may give a further or other notice at
any time in respect of the same or a different suspension
event.

4. Once the Registered Participant has fulfilled or
remedied the suspension event as notified to it in the
notice sent by the Allocation Platform, the Allocation
Platform shall reinstate as soon as reasonably practicable
the Registered Participant’s rights in relation to its ability
to participate in Auctions and gives a notice to the
Registered Participant.

5. if the Allocation Platform gives a notice to a
Registered Participant under paragraph 1 or 2 of this
Article, such notice of suspension does not relieve the
Registered Participant from its payment obligations
under CHAPTER 9.

Article 51
Termination of the Participation Agreement

1. A Registered Participant may at any time request
the Allocation Platform to terminate the Participation
Agreement to which the Registered Participant is a Party.
The termination shall take effect after thirty (30) Working
Days upon receipt of the termination request by the
Allocation Platform and if all outstanding payment
obligations are settled.

2. A Registered Participant may terminate the
Participation Agreement to which the Registered
Participant is a Party for good cause when the Allocation
Platform has committed a major breach of an obligation
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HabyBae  YMHHOCTI, KOAM  3aKiHuMTbLCA
BCTAHOBAEHWH ANA BUNPaBAEHHA TEPMIH, AKLLO
Take BMNpPaBAeHHA He Byno BukoHawno, licha
TOro, AK MNPU3YNUHEHHA Habyae 4YMHHOCTI
BignosinHo Ao nyukrie 1 1 2 ujei crammi,
NpU3YOMHEHWH  3apeecTpPOBaHWIA  YHacHMK
Ginblue He 3MoXe BpaT yuacTh B ayKUIOHI.

3, Mnavdopma poO3NOAINY MOMKE BiJKAUKAETH
nosigomnesHa BignosigHo A0 NyHKTB 1 abo 2
uiei cratri 8 OygbAkki vac. Hagasum
nosifgomnaeHHs signosiaHo Ao nykkTis 1 abo 2
uiei cTarT, naatdopma posnoginy mowe B
6yAb-aKMUIA YaC HaNpaBuUTK fo0AaTroBe 260 inwe
nosigomneHHsA oA Tiel camoi abo iHwWoT noaji
NpPW3YNUHEHHA.

4. Micns TOTO, AK 3apEECTPOBaHMI y4acHUK
BUKOHa€ abo BUNPaBUTL NOAIIC NPU3YITMHEHHA,
npo Aaxky BiH Gye npoiHdopmoBaHuid B
nosigomaeHHi,  Haganomy  naatgopmolo
posnoaiay, nnathopma posnoainy NOBUHHA
BIAHOBUTH, LWAAXOM NMUCBMOBOTO
AOBiSOM/IEHHR 3aPEECTPOBAHOMY YHaCHUKY, AK
TIIbKK UE CTaHe PO3YMHO 34iliCHeHHUM, NPaBo
3apPEECTPOBAHONO ydyacHWKka bpaTty ydacTs 8
ayKuioHax, i HaNAaT¥ BiANOBIAHE NOBIAOMNEHHA
33pPEECTPOBAHOMY YHACHWKY.

5. fxwo nnatdopma posmoginy  Hagae
NosiAOMNEHHA 3apeecTpoBaHOMy  YYACHWUKY
signoeinHo go nyHkty 1 abo 2 uiei craTTi, Take
NOBIAOMAEHHA NP0 NPU3YNUHEHHHA HE 3BINbHAE
3apPEECTPORAHONO  YyacHMKa  Big  iHoro
nAaaTixHux 3060B8'A3aHb BIANOBIAHO A0 THABY
9.

Crarra 51
MpUnNMHEHHA A0TOBOPY NPO YYacTb

1. 3apeecTpoBaHMi ydacHux moxe B Oyab-
AKMIA 4ac 3anpocuTu naatdopmy posnoainy
NPUNWHKUTA [OrOBIP NP0 y4yacts, CTOPOHOK
AKOro € 3apeecTpoBaHnii Y4YaCHMK.
MpunuHeHHsa  HabyBae  UMHHOCTI  4epes
Tpuauats (30) pobouux AHIB nicnn OTPMMaHHA
nnathopmolc  po3noginy  sanuty  nmpo
NPUNUHEHHA, 32 YMOBWM BPEry/loBaHHI BCiX
HeNOoraleHnx NaTiHKUX 30608’ A3aHb.

2. 3apeecTpoBaHWil YHaCHUK MOME MPUMUMHATH
JOroBip Npo  y4acCTb, CTOPOHOIO AKOI €
3apPEECTPOBAHUI YYaCHUK, 3 0BrpyHTOBaHOI
NpUYMHY, AKWO  naatdopma  posnoginy
Aonyctuna cepitosHe nopylueHHA 30608'a3aHb



connected with these Allocation Rules or the
Participation Agreement in the following cases:

(a) where the Allocation Platform repeatedly fails to
pay any amount properly due and owing to the

Registered Participant with a significant financial impact;

(b) where there is a significant breach of the
confidentiality obligations in accordance with Article 54.

The Registered Participant shall send a notice to the
Allocation Platform stating the reason for termination
and giving the Allocation Platform twenty (20) Working
Days to remedy the breach. Unless the Allocation
Platform  remedies the breach  within the
abovementioned deadiine, the termination shall take
effect immediately upon expiration of such deadline.

3. If any of the termination events in paragraph 4
occurs in relation to a Registered Participant, the
Allocation Platformm may by notice to the Registered
Participant terminate the Participation Agreement. A
termination under this paragraph takes effect from the
time of the notice or any later time specified in it. The
Registered Participant may not at a later stage enter into
the Participation Agreement with the Allocation Platform
until the circumstances of termination continue to exist
or it is not sufficiently guaranteed that the breach may
not occur again.

4. The termination events referred to in paragraph 3
shall be the following:

{a} if the rights of the Registered Participant are
suspended for longer than thirty (30) Working Days;

(b) if a Registered Participant does not qualify for the
participation in the Auction as set forth in Article 9;

(c) ifaRegistered Participant repeatedly breaches these

Allocation Rules or a Participation Agreement, whether
or not the breach is capable of remedy;
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¥ 3B'A3Ky 3 UMMM [paBunamu posnoginy abo
[OTrOBOPOM NMPO YUaCTh, B TAKKX BUNaAKAX:

(a) HeopHOpa3oBi BUNaAKu Hecrnaty 3 HORy
nnatgopmy  posnoginy  OyAb-AKMX  CyMm,
HAaNeMHUX 33PEECTPOBAHOMY YYACHWRY, WO
mae 3HavHi GpiHaHCoBI HacNiBKY;

(b) icrotHe nopyweHHAa 30008°A3aHb WOAD
JA0TPUMaHHR KoHIaeHUIRHOCTI BignosiaHo go
cT. 54.

3apeecTpoBaHviA YUYaCHUK HajcuAae
nnathopmi  posnoainy nosigomnesHa i3
OBrPYHTYBAHHAM  TIPUMYMHKM  NPUTIMHEHHSA,

Hagaslu naatdopmi poznoginy geaguats (20)
poBouux AHIB /1A YCYHEHHA NOpylleHH:. AKWo
naatdopma Po3NOAINY HE YCYyHE NOPYLIEHHA
OPOTATOM BULLIE333HAUYEHOMNo CTPORY,
NPUAMHEHHA HeraliHo rabyeae umHHOCTI nichn
3aKiHYEeHHA TaKOTO CTROKY.

3. Axkuwo 6yab-AKa 3 noAil  NpUnMHeHHsA,
sagHaueHux y NyHKTi 4, Biabyeaerbca woAo
3apeecTPoBaHOrO  yvacHuka,  naardopma
posnoainy  MOXe WAXOM  NOBIAOMAEHHA
3apeeCTPOBaHOIo y4acHuKa NPUNKHKUTH
AOroBip nNpo  y4acTb, BKAIOYAYU TNpasBa
3apEeeCTPOBAHON0 YYaCHMKA Y 3B'A3KY 3 UMMM
MNpasvinamu poznoainy. (punuHeHHa
BiANOBIAHO 10 LILOTO NYHKTY Habupae YUHHOCTI
3 momeHlTy nosigomnenHs abo Oyab-Akoro
NisHiWOro  4acy, 3a3HaueHOro B  HbOMY.
3apeecTpoBaHMiA y4acHUK He moe Ha Oinbw
nisHbOMY eTani yknagaty AOroBip NPo y4uacTb 3
naathopmoly  po3noginy a0 THX Nip, NOKW
iCHYIoTb 0BCTaBUHM NpUNUHEHRHA abo Noky He
ByayTe Hagadi AOCTAaTHI rapanTii, o Take
NOpYLIEHHA He MOBTOPUTHCA.

4. TIpMNUHEHHA, 3a3Ra4YeHe B NYHKTI 3, MOKe
BYTH BMKAMKAHE TAKMMM NOAIAMN:

{a) npusynMHeHHR mnpaB 3apeecTpPOBaHOTO
yyacHuka Ha crpok binblwe Tpuauath (30)
pobouux gHis;

{b) 3apeecTpoBaHMi yyacHWMK He BiANOBIAAE
BYMOTaMm /1A Y4aCTi B ayKUIOHI, AK 333Ha4eHo B
cTatm 9;

{c) 3apeecTpoBaHWiA y4yaCHUK HEO[HOPA30BO
nopywye Ui Npaeuna posnoainy abo Aorosip
MpO y4acTb, HE3aNEXHO Bif, TOTO, Y4 MOKHa
BUIPABUTHA NOPYILIEHHA;



(d) if a competent authority determines that the
Registered Participant has committed a misuse or
fraudulent act and requests the Allocation Platform to
terminate the Participation Agreement to which such
Registered Participant is a Party or agrees that the
Allocation Platform has reasonable grounds to believe
that the Registered Participant has committed a misuse
or fraudulent act in participating in Auctions; or

{e] if the Registered Participant has taken any action
which may lead to the damaging or reduction in
effectiveness of the Auction Tool (it being understood
that such an action is deemed to happen in case of any
behaviour that can be assimilated to an attack on the
information system such as, but not limited to, deny of
service, spam, virus, brute forcing, Trojan horse attack).

5.  After the termination takes effect in accordance
with paragraphs 1 to 3 of this Article and from that time,
the Registered Participant may no longer pariicipate in
an Auction.

6. Termination of a Participation Agreement does not
affect any rights and obligations under or in connection
with the Participation Agreement and these Allocation
Rules which arose prior to that termination unless
otherwise specified in this Article. Accordingly, any
Registered Participant whose Participation Agreement is
terminated will remain liable, subject to and in
accordance with the Allccation Rules, in respect of all
such rights and liabilities. This paragraph shall apply
without prejudice to other remedies available to the
Allocation Platform under these Allocation Rules.

Article 52
Force Majeure

1. The Allocation Platform or a Registered Participant,
which invokes Force Majeure, shall promptly send o the
other Party a notification describing the nature of Force
Majeure and its probable duration and shall continue to
furnish reports with respect thereto with reasonable
frequency during the period of Force Majeure. The Party
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(d) KommeTeHTHWMI opraH BU3HA4Yae, WO
3apeecTpoBaHUi Yy4aCcHUK BYWMHWB
HerpaBomipHy abo waxpalicbRy giio, | Bumarae
8ia nnardopmu pO3NOAINY NPUNMHWTK AOTOBIP
nNpo  y4acCTb, CTOPOHOW AKOTO € TaKui
33apPEECTPOBAHUIA YUACHUK, B0 NOTOMKYETHCA 3

TUM, wo nnatvpopma  posnoginy  Mae
obrpyHTOBaHi  migcTasM  BBaMatM, | WO
3apeecTpoBaruit YYACHUK BYNHUE
HenpasomipHy abo twaxpalickky A0 NPy yHacTi
B ayKLIOHAX;

(e) 3apeecTpPOBAHUI YYacHUK BUMHUB Oyab-
AKi g, AKi moMyTb  npu3sectH A0

nowxoaKeHua abo 3HMkeHHs edeKTnBHOCTI
IHCTPYMEHTY ayKUioHy (NpW UbOMY MAETCA Ha
YBa3i, IO TaKa fif BBAXKAETHCA CPUHUHEHOKO Y
pasi Gyab-aKOTI NOBeAiHKM, AKa moxe OyTu
fpUpiBHAHa A0  aTaku  Ha  Indopmauidny
CUCTEMY, BRIIOUAIOUN, afle He ODMEXYIOUHUCh
Nlle HUMM, BiamMmoBY 8 0bBCAyroByBanHi, cnam,
BipyC, rpybuid NPUMYC, TPOAHCBKY aTaky).

5. Micaa HabpaHHA YUHHOCTI NPUNKMHeHHA Aji
gignoeigHo po nyHxris 1-3 uiel cTarTi Ta
NOUYMHAOUU 3 Uporo MOMEHTY,
3apeccTPOBAHMA YYacHUK Ginbtle He 3moMme
6paTy yuacTk B ayKUIOHI.

6. lpunuHeHHs Aji AOTOBOPY NPO y4ACTb HE
BnAvBae Ha npasa 1| 3000B'A3aHHA 33
AOroBOPOM TPO y4acTb i uwmy MNpasunamu
po3noginy abo y 38’A3KY 3 HUMM, WO BUHWUKAU
B0 UbOro MNpwWlWHEHHA, AKWO IHIe He
333Ha4yeHo B Ui cTatTi. Takum  YHMHOM,
3apeecTpoBaHvin y4acHMK, uuid gorosip npo
yuacTe Oync NPUOMHEHO, NPOAOBXKYE HECTH
BignoBigansHicTb y 2B'A3Ky | 37igHO 3
Mpasunamu po3noginy, iWoa0 BCiX TAKMX NPas |
30608’'A3anb. Liel nyHKr 3acTocoByeTbea bes
WKOAK AAR iHWWX 3acoDiB NpaBoBOro 3axXucTy,
A0CTyNHWX nnaTdopmi po3noginy BigNoOBIAHO
A0 unx Mpasmnn po3noginy.

Cratra 52
thopc-mamopHi o6cTasuHU

1. Nnatdopma po3noginy abo 3apeecTpoBaHuil
YUACHKMK, RKWHA MOCKNAETECA HA HOPC-MAKOPHI
o6cTaBUHK, NOBUHHI HEralHO HanNPaBUTY IHILTHA
CTOPOHI NOBIAOMASHHA 3 ONMCOM XapakTepy i
“moBipHoi TPUBENOCTI Popc-maxopHUX
obcTaBuH, i NpoaoBXKyBaTH HajaBaTH 3BiTK
woao Gopc-MmarKopHUX 0BCTaBHH i3 PO3YMHOIO



invoking the Force Majeure shall make every possible
effort to limit the consequences of the Force Majeure.

2. The affected obligations, duties and rights of a Party
subject to Force Majeure shall be suspended from the
beginning of Force Majeure, with the exception of the
confidentiality provisions in accordance with Article 54.

3.  Suspension under paragraph 2 is subject to the
following:

{a) suspension will be of no greater scope and of no
longer duration than is required by the Force Majeure;

{b) the suspension applies only for so long as the Party
invoking to Force Majeure is using reasonable efforts to
remedy their inability to perform.

() The consequences of a Force Majeure event, which
is not subject to any discussion or litigation between the
Allocation Platform and the Registered Participant can be
as the Party invoking Force Majeure cannot be held
responsible to pay compensation for any damage
suffered, due to the non-performance or partial
performance of all or any of its obligations during the
Force Majeure and when such non-performance or
partial performance is due directly to Force Majeure;

4,  If the Force Majeure continues for a period longer
than six (6) months, the Allocation Platform or each
Registered Participant may, by notice to the other given
at any time while the Force Majeure continues beyond
that period, unilaterally terminate the Participation
Agreement. The termination shall take effect ten (10}
Working Days after the notice is given or any later date
specified in the notice.

5. For avoidance of doubt this Article is without
prejudice to the provisions of CHAPTER 8 regarding the
curtailment of Intraday Transmission Rights.
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nepioAMUHICTIO NPOTAroM nepiogy ixHbLOI Aii.
CropoHa, wo NOCUMAAETHEA Ha GOpPC-MaXKOPHI
06CTaBHHK, NOBUHHA JOKNACTU BCIX MOKANBUX
aycunb ana  obmexeHHA  Hacrigkis  dope-
MAOPHUX OBCTaBKH.

2. 3o6os’azanna, o060B'ASKM |1 npasa
ACCTRAMAAA0T CTOPOHKM, Ha AKI BIAMBAOTH
dopc-maKopHi obcTaBuHK, NPU3YNUHAIOTLCA 3
HactanHam  dopc-MmaopHmux  obcTaBuH, 3a
BYHATKOM MNONOMEHb NP0 KOH(IASHUIAHICTD
slanoBigHo Ao cT. 54.

3. NpusynMHenHa Ail 3rigHO 3 NyHKTOM 2
3a1EXKNTL Bif, TaKUX 0BCTaBMH:

(a) npusynuHeHHa maTume obcar i TPUBaNICTb
He Binblue, HiX TOro BUMaraloTh Gopc-MmarHopHi
06CcTaBUHK;

{b) npusynuHeHHs Aje TinbkW A0 THX NI, MOKK
CTOPOHA, WO NOCUAAETLCS Ha (OPC-MaXKOPHI
obcTaBuHK, AOKNAZAE PO3YMHUX 3ycHab AAA
YCYHEHHA  HEMOMIMBOCTI  BMKOHAaTW  CBOI
3060B'A3aHHA;

{(¢) Hacnigxu ¢opc-mamoptux 06CcTaBuH, AKi
He nignaraiots obrosopeHHd abo cygosomy
posrnagy mi¥ naathopmold  posnoginy Ta
3apEECTPORAHMM YUYACHUKOM, MOMYTb
NoAAraT! B TOMY, 10,0 CTOPOHA, B0 NOCKAAETbEA
Ha Gopc-mamopHi 06CTaBUHU, HE MOMe HEeCTH
BignosipanbHIiCTL 3a BUNAETY BiAWHKOAYBAHHA
3a 30UTKHK, NoHeceHi BHAC/MIAOK HEBUKOHaHHA
abo 4acTKOBOrO BUKOHAHHA BCiX abo DyAb-AKKX
cBOiX 30008’A3aHb nig 4ac ¢opc-MmaxKopHUX

0B6CTaBMH | KOAKW Take HeBUKOHaHHA abo
JacTkoBe BUKOHAHHA 00byMOBAEHO
BesnacepegHbo (QOpC-MarHOPHUMK
ob6cTaBMHamm.

4. Ao dopc-mamopHi obcTaBUHK TPUBAIDTD
npoTArom nepiogy, Wo nepesuiyye wicto (6}
micsaLis, naatdopma posnoginy abo
33pPEECTPOBAHMI  YYaCHUMK MOMYTb HAfgaATU
NoBiAOMASHHA APYTif CTOpOHI B ByAb-AKKIA Yac
BNPOAOEH (GOPC-MaXKOPHUX 0OO6CTaBUH, WO
TPYBAIOTL NOHAA, Lel nepios, Npo NPUNUHEHHA
OOrOBOpY MNP0 y4acTh B OAHOCTOROHHbOMY
nopaaxky. Npunuxedna aii Habupae YMHHOCTI
yepes aecatsb (10} poboyux gHis NicnA HagaHHA
nosiaomaeHHa abo bByab-AKOT Ni3HIWOT AaTH,
333HAJEHOI B NOBIAOMAEHHI.

5. Wo6 YHUKHYTM CYmHIBIB, U CTaTTA HE
33BJAE WKOAM NONOMEHHAM rAasn 8, 1o



Article 53
Notices
1. Any notice or other communication to be given
under or in connection with these Allocation Rules shall
be in Ukrainian and English.

2, Unless otherwise expressly provided in these
Allocation Rules, all notices or other communications
shall be in electronic form and shall be sent by electronic
means as specified by the Allocation Platform on its
website and marked for the attention of the other Party’s
representative as set out in the Participation Agreement
or as notified by the Registered Participant from time to
time in accordance with Article 8.

3. All notices or other communications shall be given
by letter delivered by hand against receipt or sent by
registered mail or courier in the following cases:

(a) the application of the Joining the Participation
Agreement in accordance with Article 5;

(b) the suspension and termination according to Article
50 and Article 51; and

{c) the submission of the Bank Guarantee in accordance
with Article 18 paragraph 3.

4, Al notices or other communications shall be
deemed to have been received:

(a) in the case of delivery by hand, when delivered
against receipt; or

(b} inthe case of recorded delivery prepaid post, on the
day following the recorded day of delivery; or

{c) in the case of facsimile, on acknowledgement of
receipt by the addressee’s facsimile receiving equipment;
or

(d) in the case of sending by electronic means as
specified by the Allocation Platform on its website, when
delivered to the other party but only if an
acknowledgement of receipt is requested and obtained
by the Party sending by electronic means as specified by
the Allocation Platform on its website.
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CTOCYIOTLCA 3MEHLWUEHHA BHYTPILUHboAC60BKX
Npas Ha nepejavy.

Cratra 53
MosiaomneHHa

1. Byab-ake nosigomnenHs abo  iHwe
CNOBIlYEHHA, U0 MAE HAJaBaTUCA Ha NiAcTasi
abo y 38'a3Ky 3 uwmy Mpasunamyu posnoainy,
mac OyTM  BUKN3AEHE  YKPATHCBKOID  Ta
aHFNIRCBKOI MOBOIO.
. flkwo B uux Tipasunax po3noginy He
BM3HAYEHO iHIUIE, BCi NOBiAOMAEHHA Ta iHWI
CNOBilEeHHA MaloTb ByTH ¥ NUCEMOBI dopmi Ta
Hagicnani Jepes enekTpoOHHI 3acobu, AK
3asHaueHo nnaTtgopmolo posnoAainy Ha i
BefcaiTi, a TaKoOXK nO3HavYeHi AC Biaoma
NpeAcTaBHYKA IKWOT CTOPOHN, AK BU3HA4EHO Y
acrosopi npo- y4yacts abo noBigomneHo
3apPEECTPOBAHWM YY4aCHUKOM BIANOBIAHO A0 CT.
8.
3. Yci nosigomnenna abo iHwi cnosilieHHA
HafICMAAIOTBCA ANCTOM, BpyYeHUM OCODUCTO B
PYKM 3 DO3IUCKOI) NpO  OTPUMEAHHA,
peKoMeHAoBaHUM AucTom abo Kyp'epcbKolo
cny>KO0L0 B TAKUX BURALKaX:
{a) 3aaBa Npo NpuegHaHHA A0 AOCrOBOPY NPO
YyuacTb BigmosiaHo Ao CcT. 5;

(b) npuzynMHEHHA Ta NPUNMHEHHA BUKOHAHHA
gianoeigHo go cr. 50 1a ct. 51;

{c} nogaHHa GaHKiBCLKOT rapaHTil BiANOBIAHO
A0 nyHkTy 3 cT. 18.

4. Yci nosigomnenHa abo iHwH CNOBilEHHA
BBaMalOTbCA 048 PHaHUMU:

(a) vy pasi epyyeHHa oOcOBWUCTO B PyKHM — Y
BEeHb  nignvcaHHa  nosigomneHHa  Npo
BRYYEHHS;

(b) y pasi HagcwnaHHA pexoMeHACBAHWM
AUCTOM — Y [IeHb, HACTYNHUIA 33 AHEM
peecTpauji 40CTaBKU

(c) y pa3i HaacuaaHHA GaKCUMINbHUM 3B’A3KOM
= nicns nigTeepAMEeHHA OTPUMAHHA
daxkcmminbHMM NpUiimansHum obnagHaHHAM
apgpecata; abo

(d) vy pa3si HagcunaHHA eNeKTPOHHWMU
zacobamu, 3a3HAYSHUMKU nAaThopmero
posnoAiay Ha ii sebcaliti — nicnf A0CTaBKU
iHILI  cTOpOHi, ane AKWO RIgTEEPAMKEHHA
OAepsKaHHA  3anWTYeThcA 1 OAepHaHe
CTOPOHOWO, WO  Hanpaeuna  eAeKTPOHHE



5. If a notice or other communication has been
received outside normal Working Hours on a Working
Day), it is deemed to have been received at the opening
of business on the next Working Day.

Article 54
Confidentiality
1. The Participation Agreement and any other
information exchanged relating to its preparation and
the application of a market participant shall be
considered as confidential.

2. Subject to paragraph 3 of this Article, the Allocation
Platform and each Registered Participant who is a
recipient of confidentia! information in relation to these
Allocation Rules shall preserve the confidentiality of such
information and shall not directly or indirectly reveal,
report, publish, disclose, transfer or use any item of the
confidential information otherwise than for the purpose
for which it was disclosed.

3.  Notwithstanding paragraph 2 of this Article, the
Allocation Platform or a Registered Participant may
disclose confidential information of a disclosing Party to
a third party with the other Party’s prior consent
expressed in writing and subject to the condition that the
receiving Party has given assurance that such third party
is bound by equivalent confidentiality obligations as set
out in these Allocation Rules directly enforceable by the
other Party.

4. Notwithstanding paragraph 2 of this Article the
Allocation Platform or a Registered Participant may
disclose confidential information of a disclosing Party:

{a) to the extent expressly permitied or contemplated
by the Allocation Rules;
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NoBiAOMANGHHR, AK 333HayeHO Ha odiuiliHomy
sebcaiTi nnatdopmu posnoginy.

5. Akwo nosigomneHHa abo iHwe cnosiweHHn
OflepyIOTE MiCNA  3aKiHYEeHHA 3BWuYaiiHOTO
poBouoro uacy 8 pobounii fAeHb, BOHO
BBAMAETHCA OJIEPHKAHUM  HA novaTky
HacTYNHOFrO pobovoro gHa.

Crarra 54

KoudigeHuiiinictb
1. Jorosip npo yuactb Ta Oyab-AKa iHWa
inpopmauia, AKOI0 OOMIHICIOTBCA CTOPOHH Y
3B'A3Ky 3 HOro niAgroToBKOK Ta Nojavero
33ABKM  YMACHMKOM [UHKY, BBaMalOTbeA
KOH}iAeHUiAHOD iHpopMaLiED.
2. BignosigHo Ao nyHety 3 ui€i crarTi

naardopma posnoainy i KOMEH
3apeecTpoBaHuit YYaCHWK, AKUNA €
ofepryBadem  KoddigeHuidnoi  indopmauyii
signoeigHo Ao  uwx [pasun  posnoainy,

nosWHHi  36epiratm  KoHdigeHWiHIcTb  Takoi

iHbopmauyii Ta He MaloTh fpasa
GeznocepeiHbO uun onocepegKoBaHo
po3KpviBaTH,  noBigomasat,  nybnikyeaty,
ONPUAIOLHIOBATH, nepeAaBaTH abo
BMKOPUCTOBYBATH Byab-AKi YacTUHU

koHdigeHUiiHOT iHGOopmauii ana  Byab-aKol
jHWOT MmeTy, Kpim Tiel, gna Aol I NeBiAOMAEHO.
3. HessaaloyW Ha DONOKEHHA NYHKTY 2 el
cTaTTi, nnatdopma posnoginy abo
3apeecTpoBaHui YUACHUK MO¥YTh
PO3ronoiyBaTH KOHQIAeHUiHY iHGopMauiio
iHWOi  cTopoHu  TpeTiik  CTOpoHi  nicAs
OfEepMAHHA  MOMepefHboro  MUCbMOBOTO
LO03BOAY Bif iHWOI CTOPOHM 33 YMOBM, LIO
CTOPOHa-OAEpXYBaY ynesHeHa B TOMY, WO
TaKa TpeTA cTopoHa npwitHana 3060B'A3aHHA
woao 36epermeHHs KoudiaeHUiAHOCTI, wo €
eKBiBaneHTHUMK 30008’A3aHHAM, BUKNAAEHUM
y umux Mpasunax posnogiay, wo moxe bytn
BesnocepedHbC NPUBEAEHWMA 0 BUKOHAHHA
iHIIOD CTOPOHOIO.

4. HesBaaloun Ha NOAOMKEHHA NYHKTY 2 Ui€l

cratTi, nnatdopma posnoginy abo
3apeecTpoBaHuii YUACHUK MOMYTb
nosigomnati  KoxdigeHuiiiny  indbopmaujo

iHILOT CTOPOHK:

(a) v TilA mipi, y Akl ue OesnocepegHbO
AocssoneHo abo nepepbBaveHo [paBunamu
posnoginy;



{b) to any person who is one of the directors, officers,
employees, agents, advisers or insurers of the recipient
and who needs to know the confidential information in
connection with these Allocation Rules;

(c) as far as required in order to comply with applicable
national or FU or any other relevant domestic
administrative acts such as grid codes;

(d) as far as required by a court, arbitrator or
administrative tribunal or an expert in the course of
proceedings before it to which the recipient is a Party;

{e} as may be required by the relevant TSOs for the
proper fulfilment of their mission and their obligations in
accordance with applicable laws and these Allocation
Rules by themselves or through agents or advisers; or

(f)  as far as required in order to obtain clearances or
consents from a competent authority.

5. Moreover, the obligations arising from this Article
shall not apply:

(a) if the Party which receives the information can
prove that at the time of disclosure, such information
was already publicly available;

(b) if the receiving Party provides proof that, since the
time of disclosure, the said information has been legally
received from a third party or has become publicly
available;

{c) to confidential information communicated, in
accordance with the legal and regulatory provisions, inan
incorporated form from which no item of information
specific to a market participant can be deduced;

(d) to information whose publication is explicitly
provided for by the present Allocation Rules.

6. The obligations of confidentiality in this Article shall
remain valid for a period of five (5)years after
termination of the Registered Participant’s Participation
Agreement.

7. The joining of a Participation Agreement and the
exchange of confidential information do not confer any
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(b) Oyav-Akii ocobi, Aka € oaHMM 3
AupekTopis, nocagosux ocib, cnispobiTHKKIE,
areHTiB, KOHCYALTaHTIB 360 cTpaxoBuKie
opepyBaya | AR HeobXigHO  3HATH
KoHpiAeHUINHY iHPOPMaLEIIC ¥ 3B°A3KY 3 LMK
Mpasunamu po3sncainy;

{c) akwo ue HeobxigHO AnA AOTPUMAHHA

33CTOCOBAHOTO HauioHaAbHOTIO
3aKOHO/AABCTBA, 3aKoHOoAaBcTBa EC abo byab-
AKUX iHLMX BIiANOBIAHWUX BHYTPILUHIX

3AMIRICTPaTUBHMX AKTIB, 30KpemMa MepeeBuX
KOBEKCiB;

(d) wa eumory <cyay, apbitpa abo
anAmidicTpaTUBHOIO OpraHy UM eKcnepTa nig vac
npoBagyKeHb, CTOPOHOID AKMX € O4EepiKyBad
KoHpineHUiHOT indopmauyii;

() mna eumory BiANOBIAHOIO oOnNeparopa
cMcTeMM nepeaadi 4aa HaNeRHOTo BUKOHAHHA
fioro  dyHKuid Ta oboB'A3Kie arigHo i3
3aKoHonaBcTBOM i uumm  [IpaBunamu
poanoajiny 6e3nocepeaHso abo yepes areHtis
YK KOHCYABTAHTIB;

{f) akwo Taka indopmatis BUMaraeTbcA AAA
OTpUMaHHA f03BOAIB abo norofKeHoL Bif
KOMNETEHTHOrO OpraHy.

5. OBoB'A3KM, WO BMHWKaIOTb Ha nigcTasi
L€l cTaTTi, He 3aCTOCOBYIOThCA:

(a) AaKWo cTopoHa, AKa OAeKYE iHbopMmaLilo,
MOXe AOBECTH, LG HA YaC OAepraHHA Heio
TaKoi indopmauii BOHA tyna
3araNbHOB8I[OMOID;

{b} aKuio cTopoHa, AKka opemKye iHdopmauio,
MOME A0BECTH, L0 3 MOMEHTY PO3rofiotleHHA
3a3HayeHa  iHpopmalis  Oyna  323KOHHO
Ofep:aHa Bif TpeTboi CTOPOHM YW CTasa
3araNbHOBIAOMOIO;

{c) Ao roudigenuiitHol  iHbopmaLi,
noBigoOMAeHOI 3riAHO 3 IOAOKEHHAMY YUHHOTO
3aKOHOZABCTEA, 3 AKOI HE MOXHA BUOKPEMUTH
Gyab-AKy YacTHHY iHGopMaLil, 1o CTOCYETHCA
3apeECTPOBAHOID yHaCcHMKa;

(d) no indopmauii, onNpUNOAHEHHR AKOI
He3nocepeaHLO A03BOAEHO UMY Tpasunamu
posneainy.

6. 0bor'AzKK 3 BOTPYUMAHHA
KoHdiaeHWinHOCTi, BM3HaueHi B Ui rnasi,
33/MILAIOTECA YMHHUMKU npoTarom n'amm (5)
poOKiB MicnA npunvHeHHA Ail AOTOBORY npo
yHacTL 2 3apPeECTPOBAHMM YHACHUKOM.

7. TipuepHaHHA A0 ACroBOpY APO yyacTb Ta
0bmin  KoudigeHuiiiHow  iHbopMaLIED He



rights to patents, knowledge or any other form of
intellectual property concerning information or tools
made available or sent by one Party to the other under
the terms of these Allocation Rules.

Article 55
Assignment and subcontracting

1. The Allocation Platform may assign, novate or
otherwise transfer any of its rights or obligations under a
Participation Agreement or these Allocation Rules to
another Allocation Plaiform. The Allecation Platform
shall notify the Registered Participants of the change by
sending an email with acknowledgment of receipt as
soon as possible and in any event at least ten (10)
Working Days before the date on which the change takes
effect.

2. Registered Participant may not assign, novate or
otherwise transfer any of its rights or abligations under
its Participation Agreement or these Allocation Rules
without the prior written consent of the Allocation
Platform.

3. Nothing in this Article shall prevent an Allocation
Platform or Registered Pariicipant from entering into a
subcontracting agreement in relation to this Allocation
Rules. Entry into a subcontracting agreement by a
Registered Participant does not relieve the Registered
Participant of any obligation or liability under its
Participation Agreement or these Allocation Rules.

Articie 56
Governing law
These Allocation Rules shall be governed by and
construed in all respects in accordance with the law of
the location of the registered office of the Allocation
Platform unless otherwise specified in the Participation
Agreement.

Article 57

Language
The applicable language for these Allocation Rules shall
be English. For the avoidance of doubt, where TSOs need
to translate these Allocation Rules into their national
language, in the event of inconsistencies between the
English version published by the Allocation Platform and
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HaaawTh Byab-AKUX NPaB Ha naTeHdTy abo iHwi
06’ekT  iHTENEKTYyansHOi BAACHOCTI  WOA0
BigomocTeit abo sacobiB, WO HAaAATLCR 4M
HaACUAATLCA OAHIEID CTOPOHOIO iHWIH 3rigHO
3 ymosamu uux MNpasun posnoginy.

Crarra 55
Mepeycrynka Ta cybnigpapn,
1. Mnardopma po3noginy mome nepeycTynary,
amiHIOBaTyi abo iHWKMM JuHOM NepegasaTH
byab-aki ceoi npasa abo 3060s’AzanHA 33
JOTOBOPOM NpOo y4acTe abo ummu fpasunamm

posnoainy iHWiid nnatgopmi  po3noainy.
Mnatdopma poanoginy nosigoMAaAe
33PeECTPOBAHAX  YYacHWMKIBE  Nipo  3miny

EAEKTPOHHOI MNOWTO 3 NiATBEPKEeHHAM
ofepaHHA ¥ HARKOPOTWI TEPMIHK Ta B Oyab-
AKOMY BUNafKy He MeHLUE Hix 33 aecatb {10)
pobouux aHiB A0 AATU BCTYNY 3MIHY B CUAY.
2. 3apeecCTpoBaHUH YYaCHUK He  MOMe
nepeycrynaTty, amiHioBaTy abo IHWKM YMHOM
nepepnasatn  Oyab-sKi  ¢BOi  npasa abo
3060B'A3aHHA 33 AOroBOpPOM y4acTb abo LMK
Mpasunammn  posnoginy He3 nonepeaHbo
NYcLMOBOI 3rogm nhatdopmu pos3noginy.
3. ¥HogHi nonoxenHA  uiel  cTaTTi o He
nepewkoAKaoTe Baathopmt poznoainy abo
3apPEECTPOBAHOMY YYACHUKY YKAaCTH AOrosip
cybniapaay v 38'asky 2 uumu TpaBunamy
po3noginy.  YRAApeHHR  3apeecTpoBaHum
yuyacHWKOM AOroBopY cybniapaay He 3BinbHAE
3dPEECTPORAHOINO  Y4acHUKa Big Oyab-AKMX
30608'A3aHb abo BigNOBRIAANBHOCTI 3a Horo
ACTOBOPOM NPo yuacTs abo uumn MNpasunamu
posnoainy.
Cratra 56
3acrocosaHe npaBo

Ui MpaBuna po3noginy peryaoTbes |
TAyMauyaTbcA B yCiX BifHOLWEHHAX BignosigHO
A0 3aKOHOAABCTBA  MicUA  3HAXOSHEHHA
3apeecTpoOBaHoro odicy nnatdopmu
pO3NoAINY, AKWO jHe He 333HaYeHo B
A0rosopi Npo y4acTb.

Cratra 57

Moega

3actocoBaHol moBow  anAa  uux  [pasun
po3noginy noBWHHa 6yt aHoniiiceka, Wob
YHUKHYTM CYMHIBIB, skwo OCM notpebye
nepeknagy uux [Mpasnn po3noginy Ha CBOID
HauloHanbHY MOBY, ¥ pasi HeRIANOBIAHOCTI MiX



any version in another language, the English version
published by the Allocation Platform shall prevail.

Article 58
Intellectual property
No Party shall acquire any right, title, licence or interest

in or to any intellectual property rights of the other Party
in connection with these Allocation Rules.

Article 59
Relationship of the Parties

1. The relationship of the Allocation Platform and the
Registered Participant is that of service provider and
service user respactively. Except as expressly provided in
these Allocation Rules, nothing contained or implied in
these Allocation Rules constitutes or is deemed io
constitute the Allocation Platform or a Registered
Participant, the partner, agent or legal representative of
the other for any purpose or create or be deemed to
create any partnership, agency or trust between the
Parties.

2.  The Registered Participant acknowledges that
neither the Allocation Platform nor any person acting on
behalf of or associated with the Allocation Platform
makes any representation, gives any advice or gives any
warranty or undertaking of any kind in respect of these
Allocation Rules, the Participation Agreements or the
disclosed information or otherwise in relation to or in
connection with these Allocation Rules, the Participation
Agreements and the disclosed information or any
transaction or arrangement contemplated by these
Allocation Rules, the Participation Agreements and the
disclosed Information except as specifically provided in
these Allocation Rules or the Participation Agreement.
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BEPCIEID aHMINCHKOK MOBOH), ONYBAIKOBAHOHD
nnatdopmoio posnoainy, i Byab-aKoio Bepcien
iHWOIO0 MOBOKD, NepeBakHy CUAY Mae sepcia
aHrAidcbKOoK MOBOI0, onybnikoBaHa
nnatdopmolo posnoginy.

Crarra 58
|HTesIeKTyaNbHa BAACHICTH

MoaHa cTopoHa He HabGyeae Oyab-AKWX (pag,
BAacHocTi, Niuexsii abo yactk B OyAb-ARMX

NpaBax iHTeneKkTyaAwHOI BAacHOCT  THWON
CTOPOHW Yy 3B'A3Ky 3 uumu  Tpasunamu
posnoainy.

Cratra 59
B3aemoBifAHOCMHH CTODIH
1. BigHocuHu mix naaTdopmolo posnoginy 1a
3apeECcTPOBAHUM YHACHUKOM — L& BiJIHOCUHM
nocTavyanbHUKa MOCAYF T3 KOPUCTYBaYua NOCAYT,
BiaNOBIAHO. Okpim BUNagxis, npamMo
3asHavYeHMx ¥y uux Npasunax posnoginy, Hiaki
NONOMEHHS, WO MicTATbCA abo maloTbcA Ha

veaasi B uux [lpaBunax po3noginy, He
03Ha4YaloTE i He BBAMAKTLCA TaKMMHK, WO
03HauyalwTs  naatgopmy  posnoginy  abo

3aPEECTPOBAHOIO YHaCHUKA, IXHLOMO napTHepa,
areHTa abo 33aKOHHOrO npeacTaBHUKA  AnA
ByaAb-AKMX Uinel, a TAKOXK He CTBOPICIOTL Ta He
BEAKAIOTLCA TAKMMM, LLIO CTBOPIOIOTL Dyap-axe
NapTHEPCTBO, areHTCTBC alo KOHUEpH Mix
CTOPOHaMM.

2. 3apeecTpoBaHWii YYacHUK BU3HAE, 1O HI
nnatdhopma posnoainy, Hi Byae-AKa 0coba, AKa
ale Bia 1 imeni abo nos'Asana 3 naatdhopmolo
poznoginy, He pobuTb HiAKWX 3aAB, He fAae
HiAKMX Nopaga, He A3E HiAKWX rapanTiit, He Gepe
3oboB’Azanb OyAb-AKOro poay W0A0  ©uX
flpasuna posnoginy, AOrOBOPIB NPO Y4acTb,
onpuawaxeHol iHpopmayii abo iRWMX nuTaHb
cTocoBHO 2bo y 38’Asky 3 yumy lNpaBnnamu
posnoginy, AOOroBopamvM Npo  y4actb |
onpuaogHenoto iHbopmauieo abo 6yab-Ako0
onepauicio abo yroaolo, Aka nepeadaveHa
uumu Mpasunamu posnoginy, AOroBoOpamu Npo
yyacte | ONpumogHeHow iHdopmauien, 3a
BUHATKOM BMNA/KIB, NPAMO 3a3HAYEHWX ¥ UMX
Mpasunax posnoAiny abo AoroBopi MNP y4acTb.



Article 60
No third party rights

The Allocation Platform and each Registered Participant
acknowledge and agree that a person who is not a party
to the Participation Agreement between them, including
any other market participant, has no rights to enforce
these Allocation Rules or the Participation Agreement as
between the Allocation Platform and that Registered
Participant.

Article 61
Waiver

1. No omission to exercise or delay in exercising any
right, power or remedy provided by law or under these
Allocation Rules shall impair or constitute a waiver of
such or any other right, power or remedy. No single or
partial exercise of any such right, power or remedy
precludes or impairs any other or further exercise
thereof or the exercise of any other right, power or
remedy provided by law or under these Allocation Rules.

2. Any waiver of any right, power or remedy under
these Allocation Rules must be in writing and may be
given subject to any conditions thought fit by the
grantor. Unless otherwise expressly stated, any waiver is
effective only in the instance and only for the purpose
for which it is given.
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Cratra 60
BiacyTHicTb npaB Tperix ocib

Nnatdpopma po3noainy i KOMHMIA
3apeccTpoBaHUiA  Y4acHUK  BU3HAWOTL |
AOro4MYIOTECA 3 TUM, WO ocoba, AKa He €
CTOPOHOI0 YKIAASHOro HUMMK SOTOBOPY Npo
y4acTb, BKAKOMAOYKM  Dyab-AKOro  iHWOFO
y4acHYKa PHMHKY, HE MaE Nnpasa 3acTOCOBYBaTH
uji Mpaswuaa poznoajny abo Aorosip NPo y4acTh,
yKnageHuii mbR naatdopmoro  posnoginy i
TaKWUM 3apEECTPOBAHNM YHACHUKOM,

Cratra 61
BigmoBa Big npasa

1. Hiake ynyuienna 8 3gilcHenni abo
3aTpyimKka B 3AificHeHHi Oyab-AKore npasa,
nosHoBaxeHb ab0 3ac00iB NpPaBOBOFO 3aXUCTY,
nepeabaverny 3akorom abo uumu Npasnunamn
poO3NOAINY, HE 3aBA3E LKOAW Ta He ABAAE
cobow BigMmoBy Bif Takoro abo Byab-akoro
jHWoro npaea, noBHOBaXeHb abo 3acobie
npasoBoro 3axucty. MopHe okpeme abo
uacTkose 3AiiicHeHHA  Oyab-AKOTO  TaKoro
npaea, noBHoBaxeHb abo sacobis npaeosoro
3aXUCTY HE BUKAIOUAE | He 3aBAgE WKoAn ByAb-
Akomy  iHwomy abo  noganblomy X
sniicHennio  abo  3aiiicHedHl  DyAab-Akoro
jHworo npaea, noBHOBaXekb abo 3acobib
NPaBoBOrO 3axucty, fNepeadaveHnX 3aKOHOM
abo uumu MNpasunamn posnoginy.

2. byab-aKa sigmoBa Big Oyap-AKOro npasa,
nosHopaxeHb abo 3acoby nNpaBoOBOro 3axucty
gifino8iagHO oo uux Npasua po3noginy NOBMHHA
6ytv obopmaeHa B NUCHMOBIN Gopmi | moxe
6yTY HagaHa npu AGTPUMaHHI BYAb-AKUX YMOB,
AKi ocoba, AKa Hajae Mpaeo, BBaXKATHMME
NpUAaTHUMHM, AKWO NPAMO He BKa3aHo iHwe,
Byab-AKa BiamMmoBa A€ TiNbKKM B TOMY BUMNALKY i
TiAbKK AN TiET meTH, anA AKKX BOHa HagaHa.



Article 62
Entire agreement

These Allocation Rules and the Participation Agreement
contain or expressly refer to the entire agreement
hetween the Allocation Platform and each Registered
Participant with respect to the subject matter hereof and
expressly exclude any warranty, condition or other
undertaking implied at law or by custom and supersedes
all previous agreements and understandings between
the Allocation Platform and each Registered Participant
with respect thereto. The Allocation Platform and each
Registered Participant acknowledge and confirm that
none of them accede to these Allocation Rules or the
Participation Agreement in reliance on any
representation, warranty or other undertaking (other
than where made fraudulently) not fully reflected in the
terms of these Allocation Rules or the Participation
Agreement.

Article 63
Remedies exclusive

The rights and remedies provided by these Allocation
Rules and the Participation Agreement to the Allocation
Platform and each Registered Participant are exclusive
and not cumulative and, to the extent permissible by
law, shall exclude and be in place of all substantive (but
not procedural} rights or remedies expressed or implied
and provided by law or statute in respect of the subject
matter of these Allocation Rules and the Participation
Agreement. Accordingly, the Allocation Platform and
each Registered Participant hereby waives to the fullest
extent possible all such rights and remedies provided by
law or statute, and releases each other of them if it is
liable to any other of them, its officers, employees and
agents to the same extent from all duties, liabilities,
responsibilities or obligations provided by law or statute
in respect of the matters dealt with in these Allocation
Rules and the Participation Agreement and undertakes
not to enforce any of the same except as expressly
provided herein.
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Cratra 62
NoeHoTa yroaun

ti MNpaevna posnoginy 1 Aorosip npo y4acTh
MicTATL ab0 NPAMO NOCUNAIOTLCA Ha YIoAy MidK
Nnatdopmoio posnoginy i HOMHUM
3aPeECTPOBAHUM YYACHMKOM LLOA0 NpeameTa
uux Mpasun | uboro AOroBOpY Ta npamo
BUKAOMAIOTL Byab-AKi rapadTii, ymost abo iHwi
3000B’A3aHHA, MOXMMMBI 3a 3axkoHom abo
agMuaem, | 3aminaloTe coBow BCi nonepedHi
JOrOBOPU Ta AOMOBAEHOCTI Midk nnaTgopmoto
poznoainy | KOMHUM  3apeecTpoBaHUM
YYACHUKOM Y LbOMY BigsiowerHi. Mnatgpopma
po3noAiny i KOKHUR 3apeecTPOBaHWA YHaCHHUK
BU3HAIOTL | NiATBEPAKYIOTL, LU0 HIXTO 3 HUX HE
NpUEAHYETbCA A0 uMx [pasun po3noginy abo
AOTrOBOPY NPO YYacTs, NOKAALAIOUNCH Ha Byab-
AKi  3aneBHeHHA, rapauTii  abo  iHWI
30b0B'azanHA (Kpim TMX, aKi Bynau 3pobneHi
obfmanHum  WAAXom), AK€ HETOBHICTIO
PO3KPUTUMU B YMOBaX LKx Fipasun poznoginy
abo AoroBopy Npo y4acTb.

Crarra 63
BuuaTHOBI 3ac06y NpaBoBOTO 3aXKCTY
MpaBa Ta 3acobu TNpaBoOBOro 3axucry, AKi
HapawoTbca uvmu FlpasMnamy po3nogiay Ta
AOroBOPOM NPO yYacTb naaTdopmi posnoginy i

KOMHOMY 3apPEECTPOBAHOMY  Y4YaCHMRY, €
BUHATKOBWUMY Ta HE NiACYMOBYHOTbCA |,
HACKINbKY ue L03BOJIEHO 3aKOHOM,

BUK/IOUAIOTH | 3aMiHIOIOTL BCi CyTTeBi (ane He
npoueaypti) npasa abo 3acobu npaBoBOro
saxucTy, Bupaxeni abo ouikyBaHi Ta
nepeabaueni 3akoHom abo Hopmamy npaea
woao npegmeta uux lpasua posnoginy Ta
Aorosopy  Npo  yvacTh. TakMm  yuHOM,
nnatdpopma posnoginy i KOMKHMIA
3APEECTPOBAHUI YHACHUK LM BIAMOBAAIOTLCA
Y MaKCUMaAbHO MOMXAMBIA MIpi Bifl, YCIX TaKUX
npase i 3acobiB  NPaBoOBOMO  3AXMCTY,
nepeabaueHUX 3aKOHOM abo HOPMaMU NpaEa, i
3BIMBHAIOTL OAUH OAROIO Bif HUX, AKLIO BOHM
HECYTb BiANOBIAAABHICTL OAUH NEPES CARUM,
iioro nocagoBumn ocobamu, cnispobiTHMKaMHU
i areHTamu B Till camiin mipi Big ycix oGoB'a3kis,
30008'A3aHL abo BifINOBIZaNBbHOCTI,
nepegbavyeHux 3aKkoHom abo HOpMamW Npasa
wono npegmeta uux Mpasun posnoginy Ta
[0rosopy 1po y4yacTb, i 3000B'A3Y0THCA HE



Article 64
Severability

If any provision of these Allocation Rules or a
Participation  Agreement is declared invalid,
unenforceable or illegal by the courts of any jurisdiction
to which it is subject or pursuant to arbitration or by
order of any competent authority, such invalidity,
unenforceability or illegality shall not prejudice or affect
the remaining provisions of these Allocation Rules and
the Participation Agreement which shall continue in full
force and effect notwithstanding such invalidity,
unenforceability or illegality. Any invalid, illegal, void
and/or unenforceable part(s) or provision(s) shall be
replaced by valid, legal and/or enforceable part(s) or
provision{s) in order to achieve the intended economic
and legal effect.
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3aCTOCOBYRBATH DByAL-AKI 3 HWUX, 32 BMHATKOM
OKpPEeMO BU3HaYEHUX BUNAKIB.

Cratra 64
ABTOHOMRICTE NONOMXEHD
ko Gyab-AaKe nonoweHHA uux Tlpasun
posnoginy abo  AOroBopy Apo  yvacTb
BW3HAETbCA HEYWMHHWM, He3gilicHeHum abo
TAKUM, AKE HE MaE 3aKOHHOI CUAM Cyaamu
6yab-AKol  OPUCAMKELIT, AKa Ha  HBOro
MOIWWPIOETLEA, 32 pe3yabratamu apbiTpaxHoro
poarnaay abo 3a posnopsaReHHam byab-aKoro
KOMMETEHTHOFO OpraHy, Taka HEYMHHICTb,
HesAilicHeHHICTb abo He3aKOHHICTL He 3aBAaE
HIKOAM Ta He BNAKBAE HA iHLUi NONOMEHHA UMX
Mpasui po3NoAity i AOrOBOPY NPO YUACTb, AKI
3a/MLIAOTbCA B CWAI, HE3BAMAKYW HA TaKy
HEBYHHHICTb, He3AiHCHeHHICTE abo
HEe3aKoHHICTb. By/ib-AKa HEeUWHHA, HE3AKOHH],

Hegiticna Tafabo  HespjiicHeHa  JacTMHa
(vactunu) abo nosoxeHHa MmawcTe  OyTH
samiHeHi  uMHHOIO,  3aKoHHOW  Tafabo
3pjiiicHenol0  uyactuHow  (yactunamu)  abo

NOACHKEHHAM [MONOMKEHHAMM) ANA LOCATHEHHA
3an/JaHOBaHOro EKOHOMIYHOIO Ta IOPHUAMYHHOFO
pesyAbTaTy.



