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CHAPTER 1
General Provisions

Article 1
Subject-matter and scope

i. These Allocation Rules contain the terms and
conditions for the allocation of Daily Transmission
Rights on the Ukrainian-Moldovan border, it being
understood that the Registered Participant will
accede to these rules by the signature of the
Participation Agreement. In particular, the
Allocation Rules set out the rights and obligations of
Registered Participants as well as the requirements
for participation in Auctions, they describe the
process of Auction, including the determination of
Marginal Price as a result of Auction and the
processes for curtailment of Daily Transmission
Rights and invoicing/payment.

The Auctions refer to Cross Zonal Capacity only and
Registered Participants may invoke no other right in
connection with the Daily Transmission Rights
allocated to them than the rights in accordance with
the provisions of these Allocation Rules.

Article 2

Definitions and interpretation

1. Capitalised terms used in these Allocation Rules
shall have the meaning given to them in Article 2 of
Regulation (EC) 2019/943, Article 2 of Regulation
(EC) 2013/543, Article 2 of Regulation (EC)
201571222, Article 2 of Directive 2019/944 and in
Article 2 of Regulation (EU) 2016/1719 and Ukrainian
legislation.

2, In addition, the following definitions shall
apply:

Affiliate means, in relation to any person, any other
person that directly or indirectly controls, is
controlled by or is under direct or indirect common
control with that person as control is defined in the
national legislation of Ukraine and Moldova on the
control of concentrations between undertakings;

Allocation Platform (Auction office) in the case of
Ukrainian-Moldovan Bidding Zone horder Ukrainian
T80, Ukrenergo is responsible to act as Allocation
Platform;

Ffnasal
3aranbHi NONOKEHHA
Crartal
Mpepmer i chepa 3acTOCYBAHHA
1. Ui Mpasuna pesnoginy BW3HAYAKTb

NOIOHEHHS Ta YMOEU AAA po3noainy AoboBKx nNpas
Ha nepefady Ha nepetuHi mix YKpaiHolo Ta
Mongosolo, npu ubomy nepeabauvaernca, WO
3apeEcTpOBaHWUA YMACHMK NPUEQHAETBCA A0 UMX
Mpaeui WAsXomM NiANUCaHHA AOTOBOPY NPO Y4acTb.
3oxkpema, [Mpaswuna po3noAiny BCTEHOBAIOOTH
npasa Ta 0OOB'A3KM 3apeecTpOBaHUX Y4aCHHUKIB, a
TAKOX BUMOMM BAR y4yacTi B ayKuioHax, HapaloTb
ONYC NPOLECY AYKUIOHY, BKAIOYAOUM BU3HAUEHHA
rPAaHMYHOT LiHW B pesynabTaTi aykuioHy, a TaKoW
npouecy aMmeHWeHHA AoboBMX NpaB Ha nepefady
Ta BUCTABNEHHA paxyHKis (axTie)/onnatu.
AyKUiOHM  CTOCYIOTBCA  AMILE  MIM3OHANbHOI
ApONYCKHOT  CMIPOMOMHOCTI, | 3apeecTposaHi
YHaCHUKM He MOMYTb NOCHAATUCA Ha DyAb AK iHLWI
npaga y 36'A3Ky 3 Habytumu Humu goBosumK
npaBaMu Ha nepeaayy, okpim npae BignosigHo oo
nonoxeHb yux lNMpasun posnoginy.
Cratra 2

OsHayeHHA Ta TAYMaYeHHA
1. Tepmidu 3 BeNIKKCT  siiTepu, wo
BUKOPUCTOBYIOTECA 8 uUMx [lpaBunax posnoginy,
MaIOTb 3HaYeHHA, HagaHe im y cTaTtTi 2 PernameHTy
(€C) 2019/943, craTTi 2 Pernamenty (€EC) 2013/543,
cratri 2 Pernamedty (EC) 2015/1222, crarmi 2
JOupertusn 2019/944, crarti 2 Pernamenty (€C)
2016/1719 1a sakoHofaBrcTBa YKpaiHu.
2. Kpim TOrO, TepmiHM BMUBAIOTLCA
3HAYEHHAX:
AdiniitioBaHa ocoba o3Havae, No BigHOILEHHIO BRO
6yab-nkoi ocobu, Gyab-aky iHwy ocoby, AKa npaMo
4K ONOCEePeaxOBaHO KOHTPONKE, KOHTPOAIETHCA
abo nepebyBae nig, NPAMUM UM ONOCEPEAKOBAHUM
CMiNIbHYM KOHTpOAEM 3 Li€ 0cobolo, BignosigHo
A0 BW3HAYEHHA KOHTPOAK® B HALIOHaNbHOMY
3aKOHOBRABCTBI YKpaiiu Ta Monaoeu npo KOHTpoAb
Haja onepavismu KOHLUeHTpaLii MiXK
NiARPHEMCTEAMM;
Mnardopma posnoginy (aykuiosHuid odic) ana
nepeTMHy TOProBOi 30HM YKpaiHu Ta Mongoen
yupaiHcermin OCI  «YKpeHepro» BigNOBigae 3a
BMKOHaHHA $yHKUIH nnatdopmm po3noginy;

B TdKWX



Allocation Rules means the rules for Daily Capacity
Allocation applied by Allocation Platform;

Auction Tool means the information technology
system used by the Allocation Platform to perform
Auctions and to facilitate other procedures
described in these Allocation Rules in the case of
allocation of Cross Zonal Capacity between Bidding
Zones of Ukrenergo and Moldelectrica the functions
of Auction Tool are perfermed electronic auction
system which can be accessed at website
https://eap-office.ua.energy;

Auction Specification means a list of specific
characteristics of a particular Auction, including the
nature of offered products and relevant dates and
hours;

Bank Guarantee means an unconditional and
irrevocable standby letter of credit or letter of
guarantee issued by a bank;

Bid means a pair of Bid Quantity and Bid Price
offered by a Registered Participant participating in
an Auction;

Bid Price means the price which a Registered
Participant is willing to pay for one (1) MW and hour
of Daily Transmission Rights;

Bid Quantity means the amount of Daily
Transmission Rights in MW requested by a
Registered Participant;

Bidding Period means the time period within which
the Registered Participants wishing to participate in
an Auction may submit their Bids;

Business Account (escrow account} means, a
dedicated deposit account opened at the financial
institution selected by the Allocation Platform in the
name of the Allocation Platform;

Capacity Agreement Identification (CAI} means
unique identification code assigned to each Physical
Transmission Right by Auction Tool during the
Auction. The identification code is used also when
the use of the Physical Transmission Right is
nominated to a TSOs;

Daily Capacity Allocation means the attribution of
daily Cross Zonal Capacity through an Auction;

MpaBuna pospoginy o3Hayae npasuaa posnoainy
poboBol NponycKHol CNpPOMOMHOCTI, AKi
33CTOCOBYIOTLCA NAATHOPMOKD POINOAIAY;
lHcTpyMeHT ayKuioHy o03Havae iHdopmauiiivo-
TEXHONOFIMHY CUCTeMY, WO BUKOPUCTOBYETLCA
nnatpopmolo  posnogziny  ANA NPOBEAEHHA
aykuioHis Ta 2abeaneueHHa iHWMX npoueayp,
BM3HayeHux y uux [MpaeBunax posnopiny. Y pasi
posnoainy MiPK30HANLHOT NpPonycKHOl
CPOMOKHOCTI M TORrOBUMM 30HaMHM
«Yrpernepro» ta Moldelectrica dyHKUIT IHCTPYMEHTY
AYKUIOHY BMKOHYIOTBCA CUCTEMOIO BAEKTPOHHWX
ayKUioHiB, AOCTYN A0 AKOI MOMHA OTPUMATH Ha
sebcaitti https://eap-office.ua.energy;

YMOBH NIposegeHHA ayKIioHY O3HaYalTh nepenik
KOHKPETHUX XapaKTepPUCTUK KOHKPETHOTO ayKUOHY,
BKAIOYAKOYM XapaKTep NPONOHOBaHWX NPOAYKTIE |
BiANoBiAHI AaTy Ta roAMHK;

BaHKiBCcbKa rapaHTia oO3Havae OesymoBHUI |
besBigiMdHUit  pesepBHuin  akpegutuB  abo
rapaHTiAHUIA AKCT, BUAHWI BaHKOM;

3asBKa O3Ha4Yae nNpPonosuLUilD 3apeecTPOBaHOND
YUACHUWKA, WO MICTUTL OOCAT 3asBKU Ta LLiHY 32ABKK;

Liiva 3asBKM O03HAYa€ LiHy, AKY 3apeecTpoBaHWKA
Y4acHMK Mae Hamip cRaatMTv 3a oguH (1) MBT
NPOTATrOM OAHIET rOAWHU A0BrOCTPOKOBUX Npas Ha
nepegavy;

O6car 3a/BKKM 03Havae 06CAT LOBTOCTPOKOBUX NPaB
Ha nepefauy B MBT, Akuit mae Hamip oTpumaTH
3apEECTPOBAHUIA YUACHUK;

Mepiop, mMopaHHA 3aABOK O3HA4ae nepiof wvacy,
NPOTArOM AKOTO 3apEECTPOBaHi YYMaCHWKW MOMYTb
noAatH CBOT 3aRBKU;

bisHec-paxyHok (paxyHOK  ecKpoy) O3Hauae
cneyjasibHvi  paxyHOK ymoBHOTO  30epiraHya,
BIAKpMTHIE Yy  ¢iHancoeiit  ycraHosi, oOpaniit

naatpopmoio  poznogiay, Bia imeHi naardopmu
posnoainy;

lpedTudikalia  aoroBopy npo  NPORYCHHY
cnpomomHicte  {CAl)  03Hauae  yHiKanbHWiA
ineHTUdIKALIRHUA  KOA, AKMA  NPUCBOIOETHCA

KOXHOMY isMuHOMY npasy Ha nepegady 3a
AOMOMOTOI0 ayKUIOHHOro iHCTpyYMeHTY nig 4ac
ayKUiOHY. lnenTudikauiinunii KOJA  Takom
BMKOPUCTOBYETLCA, KOAWU BUKOPUCTaHHA disuuHOro
npaea Ha nepepavy HomiHosaHo gna OCTI;
Posnogin pobBosoi nNponyckHOT CNpoMOXKHOCTI
o3Hauae po3nogin  goborol  MDK3OHANbHOI
NPONYCKHOT CNPOMOKHOCTI LIAXOM ayKLIOHY;



Daily Transmission Right means for the purposes of
these Allocation Rules a Physical Transmission Right
acquired in the Daily Capacity Allocation;

Credit Limit means the amount of the collaterals
which may be used to cover any Bid submission in
subsequent Auctions and is not used for outstanding
payment obligations;

EIC Code means the ENTSO-E Energy |dentification
Coding Scheme identifying the parties in a cross-
border trade;

Emergency situations mean situation when the
transmission system operator must act in an
expeditious manner using transaction curtailment
procedure and when  redispatching or
countertrading is not possible;

Nationa! Power Company “Ukrenergo” (Ukrenergo)
~ company with registered office at Ukraine, 01032,
the city of Kiev, Symon Petliura str., 25, Private Joint
Stock Company;

Offered Capacity - The amount of capacity, as
defined by local market rules, which wili be offered
by the Transmission Capacity Allocator to the
market. Depending on local market rules the
establishment of the Offered Capacity may be based
on the ATC, and include the consideration of firm
exchange programs in one direction, to increase the
Offered Capacity in the other direction. This is
generally known as Netting aimed at maximising
Offered Capacity. An initial Offered Capacity
provided by the Capacity Coordinator may also be
increased by the Transmission Capacity Allocator
with Resales of transmission capacity rights
obtained in previous auctions;

Force Majeure means any unforeseeable or unusual
event or situation beyond the reasonable control of
a Party and/or the relevant TSOs, and not due to a
fault of the Party and/or the relevant TSOs, which
cannot be avoided or overcome with reasonable
foresight and diligence, which cannot be solved by
measures which are from a technical, financial or

Jo6ose npaso Ha nepefady o3Hayae Ann uinei
uux Tlpaeua po3noginy ¢isuuHe npaso Ha
nepefady, OTpWMaHe B pamxax Ao060BOro
PO3NOAIAY NPONYCKHOT CNPOMOMHOCTI;

KpeawurHuii aimit o3Hayae cymy 3abeaneueHHs, Aka
Mmo)Ke BYTH BUKOpPUCTaHa ANA NOKPUTTA ByAb-AKnX
33ABOK, MNOA3HMX Ha HACTYNHWX ayKuioHax, i He
BUKOPUCTOBYETLCA A/ HEMorawleHvux nAaTiHuX
3060B’A3aHb;

EIC-KopA, 03Hauae cXemy KOAYBaHHA €HepreTMHHO!
inenmmdirkauii ENTSO-E, wo igeHtudikye cTopoHu
MiXOEepHaBHOI Toprisai;

HapassuuaiiHi cuTyanii 03HayaloTh CUTYaLilo, KOAW
onepaTop CUCTEMU Nepefadi NOBUHEH JIATH
onepaTUBHO, BUKOPUCTOBYHOUM npoueaypy
3MEeHLIEHHA, a NOBTOPHa AWcneTyepusauia abo
3yCTRIYHA TOPFiBAA HEMORINEI;

HauionanbHa eHepreThuHa KOmMMaHiA
«YkpeHepro» («YKpeHepro»n) —  KOmMaHia,
3apeecTpoBaHWil odic AKOi po3TawoBaHWA 3a
appecoio: Ykpaina, 01032, m. Kuie, syn. CumoHa
NeTnwopw, 25, NpusatHe aKLicHepPHe TOBAPHCTBO;
3anponoHOBaHa MPONYCKHA CAPOMOXHICTG —
po3mip NPONYCKHOT CNPOMOMHOCTI, AK BH3HAYEHO
npasMnamMn  MICLEBOTO  pUHKY, Axka Oyae
3anponoHOBaHa  pO3NOAINLHUKOM  NMPOMYCKHOI
CNPOMOMHOCTI Ha pPUMHRY. 3aneHO Bif nNpaBun
MICLLEBOr0 PUHKY BCTaHOB/EHHA 3aNPONOHOBAHOT
NPONYCKHOI CMIPOMOKHOCTI MoXe Basyeatuca Ha
AOCTYMHIA  nponyckHiii  cnpomoxHocti  (ATC) i
BK/IOYATH PO3FAAL NPOrpam rapaHTosaHoro obminy
B oAHOMY  Hanpamky, wob  36inbwmTu
3anponNoOHOBaHY MNPONYCKHY CNPOMOMKHICTD B
iHWwomy HanpamKy, Lleil npouec 3aranbHoO BiaoMMiA

AK HETYBaHHA, CMNPAMOBAHE Ha  MaKCMManbHe
36iableHHA 3anponoHOBaHoI NPONYCKHOI
CNPOMOMKHOCTI. MouaTtkoBa 3anpCcnoHOBaHa
NpoNycKHa CNPOMOMKHICTD, HagaHa

KoopanHaTopom NponycKHOI CripOMOMKHOCTI, TRKOXK
Moe Gy abinblwena po3noAinbHUKOM
fIPONYCKHOT CNPOMOMKHOCT] WAAXOM Nepenpopamy
ApaB Ha nepeaavy, OTPUMAHWX Ha RonepeaHix
ayKujioHax;

®opc-mawopHi 06cTaBUHM 03HaYaIOTL ByAb-AKY
HenepeabauyBany abo Hessu4ailHY noAilo UM
CUTYaLil0 NO033a HaNeXHUM KOHTPOAEM CTOPOHMU
Tafabo Bignosighux OCTl, aKka cTanaca He 3 BUHU
cropoHu Tafabo eignosiaHux OCM, AKY HEMOKANBO
YHUKHYTH abo noaonath  3a po3yMHOL
nepea6GaunnBoCTi | crapaHHoCTi, AKa He moxe ByTi



economic point of view reasonably possible for the
Party and/or the relevant TSOs, which has actually
happened and is objectively verifiable, and which
makes it impossible for the Party and/or the refevant
TSOs to fulfil, temporarily or permanently, its
obligations;

Information System Rules means the terms and
conditions for access to and use of the Auction Too!
by Registered Participants as published on the
Allocation Platform's website;

Interconnector means a transmission line which
crosses or spans a border between Ukraine and
Moldova;

Marginal Price means the price determined at
particular Auction to be paid by all the Registered
Participants for each MW and hour of acquired Daily
Transmission Right;

Market Participant - a participant in the electricity
market of Moldova or Ukraine;

State Enterprise “Moldelectrica” (Moldelectrica”):
the Moldovan Transmission System Operator, with
registered office at MD 2012, Republic of Moldova,
mun. Chisinau, st. V. Alecsandri, 78 and with the
number of the commercial register No:
1002600004580. (hereafter Moldelectrica);

Nomination means the notification of the use of
Daily Cross Zonal Capacity by a Physical Transmission
Rights holder and its counterparty, or an authorized
third party to the respective Transmission System
Operator(s);

Nomination Rules means the rules with regard to
the notification of use of Physical Transmission
Rights holder and their counterparty, or an
authorized third party to the relevant Transmission
System Operator(s);

Participation Agreement means the agreement, by
which the Parties undertake to comply with the
terms and conditions for Cross Zonal Capacity
Allocation as contained in these Allocation Rules;

Party/Parties means the Allocation Platform and/or
a Registerad Participant referred to individually as
Party or collectively as Parties;

Physical Transmission Right means a right entitiing
its holder to physically transfer a certain volume of

BUpIlLlEHa 3aX04aMM, ILO € 3 TeXHi4HOo}, hiHaHCoBOT
abo eKOHOMIYHOT TOuKM 30py  NpuUitHATHO
MOMUIMBUMKM AnA cropodn Tafabo BignosBigHKx
OCM, saxa ¢aktuvMHO Biabynacs, nNigpaETbea
OB'eRTUBHIA  TmiepeBipUi Ta  YHEMOHAUBAIOE,
Mmyacoso abo nocriliko, gna croponn Tafabo
BianoeigHux OCI BMKOHAHHA ixHiX 20008'A3aHb;

Mpasuna iHdopmauiifHoOi cUCTEMM 0O3Ha4alOTh
YMOBM JIOCTYNY T2 BUKOPUCTAHHA iHCTPYMEHTY
ayKUioHy 3apeECTPOBaHUMHU YUaCHUKaMM,
onyBnikosadi Ha Be6caiiTti nnatgopmun posnoginy;

IHTepKOHEKTOP 02Ha4ae NiHilo enexTponepesaui,
AKa neperMHae abo NpoxoauTb NO KOPACHY MK
YKpainow Ta Moagoeoio;

[paHMYHa UiHa O3Havya€ LUiHY, BM3HA4YeHy Ha
KOHXPETHOMY ayKUiOHi, AKy MailoTb CMAATUTH BCi
3apeecTpoBaHi YJaCHWKM 33 KoxeH MBT i roauHy
HabyToro fo60BOro npasa Ha nepepavy;

YYaCHHUK PUHKY — YYAaCHUK PUHKY efeKTpoeHeprii
Monaosn abo Ykpaium;

JemuasHe nignpuemcTso “Moldelectrica”
(Moldelectrica) — onepartop cuctemm nepegadi
Monnosy, 3apeecTpoBaHyii odic AKOro
posTatuoBaHuii 3a aapecoio: VID 2012, Republic of
Moldova, mun. Chisinau, st. V. Alecsandri, 78 Homep
¥ KomepuifiHomy peectpi: 1002600004580 (aani 3a
Tekctom — Moldelectrica);

HomiHauin O3Hauvae NOBIAOMEHHA npo
BUKOPUCTAHHA A060BOT MIX3OHaNbHOI NPONYCKHOT
CNPOMOMKHOCTI  BAAaCHWUKOM disvuHMX npas Ha
nepegadyy Ta fioro  KouTpareHTom  abo
YNOBHOBAXEHOK TPeTboio CTOPOHOI0, HajaHe
BignosigHomy onepaTtopy(-am} cuctemv nepenaui;
MpaBuna HomiHAUj 03HaYalOTb NPaBUNA LMOAD
NOBIAOM/IEHHA TNpO  BUKOPMCTAHHA  BAZCHUKOM
¢disnuHmnx npae Ha Nepegady Ta HOro KOHTPareHToMm
abo YNoBHOBAMEHOK TPETLOIO CTOPOHCID, HAAAHE
BignoeigHomy onepartopy(-am) cuctemu nepegaui;
Dorosip nNpo yyacTk O3Ha4yae AOroBip, 33 AKUM
CTOPOHW 3060B’A3YIOTbCA AOTPUMYBATUCA YMOB i
MONOMEHL NPO PO3NOAIA MK3OHAABHOT NPONYCKHOT
CNPOMOMKHOCTI, WO BM3HAaYeHi B uux [paeunax
posnoainy;

CropoHa/cTopoHU 03Hauae naatpopmy posnoainy
Tafabo 3apeeCTPOBAHOrO y4yacHWKa, AKI OKpemo
iMEHYIOThCS AIK CTOPOHA 200 pasom ik CTOPOHY;
dizuuHe NPaBo Ha nepeaavy 03Ha4yae NpPaso, Wo
AA€  [iOr0  BAACHMKY MOBHOBAEHHA &i3vuHO
nepenasatm nesHuid o6Gcar enekTpoeHeprii B



electricity in a certain period of time between two
Bidding Zones in a specific direction;

Product Period means the time and date on which
the right to use the Daily Transmission Right arise.
For daily Allocation the Product Period covers a
calendar day of a period of 24 hours beginning at
00:00 and ending at 24:00. The days on which the
time changes, according to CET (daylight saving
time), will be composed of either 23 hours or 25
hours;

Registered Participant means a market participant
which has entered into a Participation Agreement
with the Allocation Platform;

Rights Document means a document containing the
information of the maximum amount of allocated
Physical Transmission Rights (identified by CAl) that
can be nominated by a market participant per
Bidding Zone border per hour and per direction,
taking into account the volume of Daily Transmission
Rights initially acquired, and any possible
curtailments which occurred before the issuance of
the Rights Document;

Working Day means the calendar days from Monday
to Friday, with the exception of public holidays of
Ukraine as specified on the website of the Allocation
Platform;

Working Hours means the hours on Working Days
specified on the website of Allocation Platform;

3. Inthese Allocation Rules, including its annexes,
unless the context requires otherwise:

{a) the singular indicates the plural and vice versa;

(b} references to one gender include all other
genders;

(c) the table of contents, headings and examples
are inserted for convenience only and do not affect
the interpretation of the Allocation Rules;

{d) the word “including” and its variations are to be
construed without limitation;

{e} any reference to legislation, regulations,
directive, order, instrument, code or any other
enactment shall include any modification, extension
or re-enactment of it then in force;

neBHUIA Nepiog yacy MK ABOMa TOPTOSUMM 30HAMU
B NeBHOMY HanpAMRY;

Mepiog BUKOPUCTAHHA MPOAYKTY O3Ha4aEe 4ac |
AaTy BUHUKHEHHA MOBHOBAXEHHA Ha BUKOPUCTaHHA
poboBoro npaea Ha nepegady. flna  pobosoro
posnoginy 1epiog  BMKOPWCTAHHA  NPOJYKTY
OXONMIOE KaneHjapHuii peHs TpuBanicTio 24
roguHy, o posnodnHaetecd o 00:00 Ta
3apeplyeTbea o 24:00. flHi nepexogy Ha iHWKIA vac,
sianosigHo ao CET (nepexig Ha NiTHIA a6o 3umoenii
yac), cknaatoTecA 3 23 abo 25 rogus;
3apeccTpoBalMii  YY4acHMK O3HAYAE  Y4aCHHKA
PUHRY, AKWIA yKnas fJOroBip npo y4actb 3
nnatgopmolo po3noainy;

JoKymeHT npo npaBa 03Ha4aE AOKYMEHT, Wo
micTuTb iHdopmaLilo npo makcumanbHuit obear

posnoginenux ¢$i3uuHUX npaB Ha nepejayy
(inentudikosanux CAl), Axki MoRyte 6yTu
HOMIHOBAHI Y4YacHMKOM PUHRY A7 KOMXHOro

MEPETUHY TOPrOBOT 30HK HA rOAMHY | HaNPAMOK, 3
ypaxysaHHam ofcary cnovaTtky Habymux pobosux
npas Ha Mepeaaqy, a TaKOK OyAb-AKUX MOMKAUBUX
aMeHlleHb, AKi BiabBynuca Ao Buaadi goxymeHra
npo npaea;

Pobouwii paeHb 03Ha4Yac KaneHgapHi AHI 3
NOHEeAI/IKa NO N’ATHULIO, 33 BUHATKOM AepaBHUX
CBAT YKpaiHn, #AK 2a3HayeHo Ha sebcaitti
naathopmu posnoainy;

Pobouiuac 03Havac roAnHK 8 poboui AHi, 3a3HaveHi
Ha sebcaitTi nnatdopmu posnopiny;

3. ¥ umx [paBunax posnoginy, BKAOYHO 3
AOAATKAMM B0 HKX, AKWO KOHTEKCT HE BUMArae
JHWOTO:

{a) opHMHE 03HA4YaE MHOKKHY | HAaBNaKW;

(b) nocunaHHA Ha OAHY CTaTb BKAKOHAKTb YCi IHLWI
cTaTi;

(c) 3micT, 3aroNoBKK Ta NPYMKNAAU HaBedeHi anwe
AAA 3pYYHOCTI T2 He BM/MBAKTL Ha TAYMaueHHA
Mpasun poznoainy;

(d) cnoso «BkAYaOuM» Ta MOro BapiaHTM cnig,
TAyMaYnUTK He3 oOmeeHs;

{e) b6yab-AKe nNOCWABHHA Ha 3aKOHOAABCTBO,
PErNGMEHTH, OVIDEKTUBY, PO3NOPAIKEHHS,
iHCTpyMEeHTH, MepeskeBi Kogeken abo Byab-AKi iHwi
HOpMaTUBHO-NIPABOBI akTH 8KAKOYae ByAb-AKI YAHHI
3MiHW, [J0NOBHeHHR ab0 OHOBAEHHA  TaKMX
P OKYMEHTIB;



(ff any reference to another agreement or
document, or any deed or other instrument is to be
construed as a reference to that other agreement, or
document, deed or other instrument as amended,
varied, supplemented, substituted or novated from
time to time;

(g) areference to time is a reference to CET time
unless otherwise specified. CET means the
application of Central European time, which
corresponds to UTC+1 hour, with switching to
summer time UTC+2,

(h) where the Allocation Platform is required to
publish any information under these Allocation
Rules, it shall do so by making the information or
data available on its website and/or via the Auction
Tool;

Article 3

Allocation Platform

1. The Allocation Ptatform shall undertake the
allocation functions in accordance with these
Allocation Rules and in accordance with applicable
European Union and Ukrainian legislation.

2. For the purposes of these Allocation Rules the
Aliocation Platform shall be the party signing the
Participation Agreement with the Registered
Participant.

3. The Allocation Platform on the border between
Bidding Zones of Ukrenergo and Moldelectrica shall
be provided by Ukrenergo, the Ukrainian TSO.

4. Forthe purpose of the Participation Agreement
with the Registered Participani, the Allocation
Platform shall publish a consolidated version of
these Allocation Rules including the annexes thereto
as they enter into force in accordance with the
applicable national regulatory regimes. In case of a
conflict between the consolidated version by the
Allocation Platform and the Allocation Rules
including the annexes as entered into force in
accordance with the applicable national regulatory
regimes, the latter shall prevail.

Article 4
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{f) 6yob-AKe nocuaaHHA Ha iHWWHA AOroBip 4K
AOKYMeHT, Byab-aKkuiA aKT abo iHWMI HCTPYMENT
NOBUHHO TAYMAUUTUCA AK MOCUNAHHA HA Takui
iHWKMIT AOroBip 4YM BROKYMeHT, akT abo iHWMH
IHCTPYMEHT, AKWIA  yac Big 4acy 3miHKIETHCR,
peparyeTbCA, AONOBHIOETLCA, 3amiHIOeTbcA abo
OHOBMIOETLLA;

{g) nocunaHHA Ha vac O3HAYAE MOCURAHHA Ha
cepepHboeBponeiicbkuii  vac (CET), aKwo we
BKazaHo idme. CET o3Hayae 3acrocyBaHHA
UEeHTPaNbHOEBPONERCHKONO Yacy, AKWii Bianosigae
UTC+1 roaMHa, 3 nepexoaom Ha AiTHIA yac UTCH2.
(h) swwp nnarpopma posnoginy 3obos’AsaHa
ONpUAKAHIOBATU b6yab-Aky iHpopmauito
BignosigaHo A0 uux [pasun po3noainy, BOHA
pobKTb L@ WAAXOM PO3MillleHHs iHpopmauii abo
Janux Ha ceoemy Bebcaitti Tafabo uepes
IHCTPYMEHT ayKUioHY;

Cratra 3

Nnardopma posnoginy

1. Mnardopma po3noginy BUKOHye  GYHKUIT
posnoginy signosigHo Ao umx Mpasun posnoginy 1a
BigNORiAHO Ao YUHHOTO 32KOHOAABCTBA
Esponeiicsroro Co3y i YKpaiuu.

2. Jns uineit unx Mpasun posnoginy nnardopma
po3snoginy € CTOPOHOIO, AKa YKNafae Aorosip npo
Y4acTb i3 3aPEECTPOBAHAM YHACHMKOM.

3.  &yHRUiT nraTdhopmu posnoginy Ha nepeTuHi
MK TOProBMUMW  30Hamu  «YKpeHepro» i
Moldelectrica BuxoHye «YKpeHepro», yKpalHCbKUiA
ocn.

4. lna uineii pJoroBopy Npo  ydyactb i3
3apeecTpoBaHnM YUaCHUKOM, naathopma
po3noginy nybnikye 3seseHy sepcito Uux lNpasun
po3NOAIAY, BKIIOYAYMU AOHATKU A0 HUX, Y Mipy
HaBpaHHA HUMM  YMHHOCTI  BignosigHo Ao
3aCTOCOBAHUX HaUOHAABHUX HOpPMaTHBHO-
nNpasoBUX aKTis. Y pasi npoTupiudA mixK 3BeeHCI0
Bepcieio, NiArOTOBACHOI NAaTGopMOoI0 PO3NOAINY,
i ipaBMNaMM PO3NOAINY, BRTIOYAKONM AOASTKY, WO
Habpany YWHHOCTI BIANOBIAMC A0 3aCTOCOBAHUX
HauioHaNAbHMX  HOPMaTMBHO-NPaBOBUX  2KTIB,
OCTaHHI M3IOTb NEPesaXHy CUY.

Cratta 4



Effective date and application

1. These Allocation Rules shall enter into force in
accordance with the applicable national regulatory
regimes of Moldova and Ukraine and on the date
announced by the Allocation Platform.

2. These Allocation Rules apply to Capacity
Allocation for Daily Transmission Rights between
Bidding Zones of Ukrenergo and Moldelectrica.

CHAPTER 2
Requirements and process for participation in
Auctions
Article 5

General Provision

1. Market participants may acquire a Daily
Transmission Right only from participation in
Auctions.

2. The participation in Auctions requires that the
market participant:

{a) concludes a valid and effective Participation
Agreement in accordance with Article 6 to 12; and
(b} has access to the Auction Tool in accordance
with Article 14;

(c) open escrow account

3. The participation in Auctions requires that
market participants, in addition to the conditions set
forth in the previous paragraph, comply with the
requirements for provision of collaterals as specified
in CHAPTER 3.

4. In any case, market participants have to fulfil
the obligations as specified in the relevant Chapters
of these Allocation Rules.

Article 6

Participation Agreement conclusion

1. A market participant at least 9 (nine) Working
Days before the first participation in the Auction
must declare its intention to enter inte a
participation agreement by submitting to the
Aliocation Platform a written signed and duly
executed application for joining in the form
published on the official website of the Allocation
Platform, information and documents provided by
these Rules. All details of the application for
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JaTta HabpaHHA YMHHOCTI Ta 3aCTOCYBaHHA

1. Lii Npasuna posnoainy HabupaloTe YMHHOCTI
BiANOBIAHO AC  3aCTOCOBAHWX  HALOHANBHUX
HOpMaTUBHO-NPaBOBUX aKTie MonaoewM Ta YKpaiiv
Ha AaTy, oronoweHy naatGopmoio posnoainy.

2. Lli MNpasuna po3nNoAiAY 3acTOCOBYIOTbCA A0
po3n0Ainy NPONYCKHOT CAPOMOMKHOCTI ANA A0OOBUX
npaB Ha nepejayy 33  MDRAEDKIBHUMMU
nepeTMHamy mixk «Ykpenepro» Ta Moldelectrica.

TAABA 2
Bumorn Ta NOPAACK y4acTi B ayKuioHax

Cratta b
3aranbHi NOAOMERHA

1. YYacHUKM pUHKY MOXYTb Habytn fobose npaso
Ha nepepauy TiNbKM 32 pesynbTaTamy yyacri B
ayKuioHax.

2. Ona yuacTi
AOBHHEH:

{a) yxnacTh YMHHKMI Ta edeKTUBHUI AOrosip NPo
YyuacTh BiANOBiaHO Ao cr. 6 —12;

(b} maT¥ pgoctyn A0 IHCTPYMEHTY ayKuioHy
BignosigHo Ao cT. 14;

{c) BigKpUTH paxyHOK ecKpoy.

3. Ana yuacti B ayKWiOHaX Y4YacHWKN PUHKY, Ha
RONATOK A0 YMOB, BHUK/IAAEHUX Y NonepeaHsomy
NYHKTI, GOBUHHI [OTPUMYBanuCcA BUMOT WOAQ
HapaHHA 3abesneyeHHn, AK BU3HavYeHo y rasi 3.

B ayKLjoHaxX y4aCHWK PUHKY

4. Y 6yab-akomy pasi y4acHMKM PUHKY NOBUHHI

BUKOHYBaTH 3000B'A3aHHA, BUKNageHi y
BiANOBiAHWX po3dinax umx Mpasun posnoginy.
Crarra 6

YenapeHHa [loroBopy Npo y4acTb

1. Mpunaiimui 3a pes’atb (9) pobounx AHIB Ao
nepwoi yyacTi B ayKUioHi yYacHUK PUHKY NOBUHEH
3aABUTH Npo CBIiA Hamip yKnacTy Aorosip Npo y4acTb
WAAXOM nojaHua Ao nnatgopmu  po3noginy
nignucaHoi Ta HanexHum uuHom  odopmaeHoi
MCbMOBOI 3aABW Ha YHN3AEHHA A[OrOBORY Npo
Y4acTb 3a GOPMOI0, OTIPHAIOAHEHOI0 Ha odiuiliHomy
caitti naatgopmu posnofiny, a TaKoX HaAaTH
iHpopmanilo Ta AORYMEHTH, NepeabaueHi yumu



accession must be completed, such application may
not contain any reservations and must be duly
signed by an authorized person of the market
participant. The application for joining, sent to the
Allocation Platform by e-mail, is not considered. The
Allocation Platform evaluates the completeness of
the information provided by the market participant
within 7 (seven) working days from the date of
receipt of the application for accession.

2.  The Allocation Platform shall before the
expiration of the seven (7) Working Days deadline
ask the market participant to provide any
outstanding information which the market
participant fails to submit with its Participation
Agreement. On receipt of the outstanding
information, the Single Allocation Platform shall
within an additional seven (7) Working Days review
the information and inform the market participant if
any further information is required.

3.  After receiving and verifying all the necessary
information, the Allocation Platform within 2
working days publishes on its website information
about the registration of a market participant or
refusal to register, indicating the reasons for such
refusal, and sends such information to the e-mail
address of authorized persons of such market
participant. The participation agreement on the
allocation of capacity shall enter into force on the
date of receipt by the market participant of the
notification on granting such a market participant
the status of a registered participant.

4. The Allocation Platform publishes a list of all
Registered Participants.

5. The Allocation Platform shall cancel the
registration in case of suspension of the Registered
Participant's rights realization for more than 30
business days or participation in auctions or in the
process of transferring the PTRs for more than 1
year.
Article 7

Form and content of the Participation Agreement

1. The Participation Agreement is developed by
the Allocation Platform and is an accession
agreement. The Participation Agreement and the
application for joining are published on the official
website of the Allocation Platform and may be
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MpaBunamu. B 3aABi Ha yKNageHHA AOTCBOPY NPO
y4acTb HeoBXiBHO 3anOBHUTU yCi PeKBisWTH. Taka
3383 HE MOXE MICTUTH BYAb-AKUX 3acTepereHb i
noeuHHa ByTM cknageHa y nucbmoBik dopmi Ta
nignMcaHa MOKpPUM  DignVCcoOM  YNOBHOBAXKEHOI
ocoby yYacHHKA PWHKY. 3aABa Ha YKIaAEHHA
[OMOBOPY NPO ydacTe, HagicnaHa po naatdopmu
posnopginy eNeKTPOHHOW NoLWTo, He
posrnagaerbea. [lnatdopma posnoginy ouiHice
nosHot1y iHdpopmauji, HagaHO! y4acHMKOM PHHKY,
npotarom 7 (cemn) poboumx AHIB 3 AaTH OTPYIMAHHA
33ABY Ha YKAAAeHHA A0TOBOPY NPO y4acTk,

2. Taatdopma po3noginy nosuHHa K0 3aKiHYEHHA
KiHueBoro TepmiHy B cim (7} pobounx puis
3BEpPHYTHCA A0 YYaCHWKA PUHKY 3 BUMOIOI LOA0
HagaHHA iHpopmauli, wo He ©Oyna HapaHa
YUaCHHKOM PHHKY Pa30om i3 AOroBOPOM NPO YYacTh,
Nicns oaepanHa HaAaHoi inpopmauyi nnatbopma
poznogainy APOTArOM BOAATKOBUX cemm
(7) pobounx pHie posrnajac  indopmauin Ta
NOBiAOMAAE YHaCHWKA PUHKY, Y4 NOTPibHa Byab-AKa
aopaTrosa ingopmauyia.

3. Micna opepaHHA Ta nNepesipku  BCiEi
HeobxiaHoi iHpopmauii naathopma posnoainy
npovarom 2 poBounx OHIB  oNpuAalOgHIOE  Ha
snacHomy eebcaitTi iHgopmauilo npo peecrpauilo
yyacHWKa puHRy abo Bigmosy B peecTpauii i3
3a3HaueHHAM NiAcTaB [UIA TaKoi BigMOBM, @ TAKOMK
HazZcunae Taky iHpopmauiio Ha enexkTpoHHY aapecy
YNOBHOBaMEHUX 0CI0 yuacHuKa priHKy. lorosip npo
yuaCTb Habupa€ 4MHHOCTI 3 JaTM OTpUMaHHA
YYACHUKOM PWHKY NOBIAOMAEHHA NPO HaaaHHA
TaKOMY YHACHWKY PUHKY CTaTycy 3apeectpoBaHoro
YHaCHUKA.

4. Nnatdopma posnoainy CNPUAIAHIOE CHUCOK
YCiX 3apeECTPOBaHMX YHACHUKIB.

5.Mnat$popma po3NoAiNY aHyAKOE PEECTPALLII0 Y pasi
TIPU3YNKHEHHs peanizauii npas 3apeecTpoBaHOMo
yyacHuka Ginbwe Hik Ha 30 pobourx aHie abo
yuacti 8 aykujoHax abo B npoueci nepegaui OIM
Binblue Hix 1 pik.

Cratma 7
dopmar Ta amicr Jorosopy npo y4actb

1. Jorosip npo yuacTb po3pobaAETLCA NAaTGopmolo
posnoginy i € Aoroeopom npueaHaHHA. florosip
npo y4acTb i 2asiBa Ha yKAaJeHHA AOFOBORY PO
y4acTb pO3MILLyIOTbCA Ha odiuifinomy BsebcaiTi
nAaTGopMu  po3NoAiAYy 1 MOXYTe nepioguvHo



periodically amended or supplemented by the
Allocation Platform without changing any terms and
conditions specified in these Allocation Rules unless
otherwise stated in these Allocation Rules.

2. Asaminimum, the Participation Agreement will
require the market participant to:

(a) provide all necessary information in accordance
with Article 8 and Article 14; and

{b) agree to be bound by and comply with these
Allocation Rules.

3. In the event of difficulty of interpretation,
contradiction or ambiguity between these Allocation
Rules and the Participation Agreement, the text of
the Allocation Rules shall prevail.

Article 8
Submission of information

1.  When submitting an application for accession,
the market participant must provide information
and provide the following documents:

a. full name and abbreviated name (if any} in
accordance with the constituent documents;

b. details regarding the beneficial ownership as
defined in the relevant legal provisions transposing
the national laws of Ukraine and Moldova on the
prevention of the use of the financial system for the
purposes of money laundering or terrorist financing;

c. acopy of the document confirming the person's
authorization from the company and having the
authority to participate in auctions in accordance
with these Allocation Rules;

d. location and address for correspondence;

e. official e-mail address and teiephone number;

f. the registration number of the taxpayer in
Ukraine and / or the EU, Moldova (if any);
g. EICcode;

h. a certificate of an open escrow account for
making payments to such a market participant to be
used by the Allocation Platform in accordance with
this Allocation Rules, in the case of the use of cash
collateral;

i. duly completed application form(s) for the
creation, deletion or adjustment of the registered
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3MIRIOBATMCA UM [IOMOBHIOBATKCA NAaTHOPMOIO
posnoginy 6e3 3miHM Byab-RKMX YMOB, AKi
sM3Haqeni y umx [pasuaax poanoainy, AKLLO iHwWe
He BiU3Ha4eHo B uux Npasunax posnoginy.

2. Ak minimym, OOroBip Npo yyactb BWMMAarae Bif,
y4aCHUKa PUHRY:

(a) Hagatm BCIO HeobXigHy
BignosigHo go cr. 8 Ta cr. 14;

inpopmanio

(b) 3roan AOTPUMYBATKCA | BUKOHYBATK Ui Mpasuna

po3noainy.
3. Y pasi TpyaHoLiB i3 TAYMavyeHHAM, NpOTHPIY
abo pasosHayHocTi MK uvmmn  Tpasuhamu

posnoginy i AOroBopom Mpo yyacTb NEPEBANHY
cuny mae Tekct Mpasua posnoginy.

Cratra 8
Hapawusa indopmani

1. Nig 4ac nNoAaHHA 33ABM Ha NPUELHBHHA
YUYACHUK PUHKY Mae HafaTH Taky iHGopmauilo i

OOKYMEHTH:
a. NOBHe HaWMeHyBaHHA Ta  CKOpOYeHe
HalimeHysaHHa (33 HaaBHOcTi)  3rigHo 3

YCTAHOBUYMMM JOKYMEHTaMK;

b. peransHa iudopmauia npo 6GexediuiapHoro
SNACHWKA, AK BU3HAYEHO Y BiANOBIAHUX NpaBOBUX
NOAOMEHHAX  HaLiOHanLHOrO  3aKOHOA3BCTBA
YKpaiun Ta Monaosu npo 3a6opoHy BUKOPUCTaHHA
$iHAHCOBOI CUCTEMY 3 METOID BiAMMBAHHA rpowei
abo ¢diHaHCYBAHHA TepOpU3MY;

C. Komin  AOKYMEHTa, Wo  NigTBEpAMKYE
NOBHOBAXEHHA YNOBHOBaMeHOT 0cobu KomnaHil Ha
BUMHEHHS NPABOUMHIB WOAO Y4acTi B ayKujioHax
BianoBiaAHO A0 LKx Mpasun po3noainy;

d. micuesHaxoAKeHHA Ta  agpeca
NMCTYBAHHA;

e. odpiuiikiHa agpeca eneKTpoHHOI NOWTH Ta
Homep TenedoHy;

ana

f. PEECTPALiHUIA HOMED NNaTHUKa NOAATKIB B
Yxpaini Tafabo €C, Mongosi (3a HanBHOCTi);

g. EIC-xog;

h. posiaka npo BIAKPWUTUIA paxyHOK ECKpoy AnA
3piiCHEHHA NAATEKIB TAKOMY Y4aCHURY PUHKY abo
TAKUM  YHaCHWUKOM  PHUHKY,  AKUWiH byae
suKopucToByBatuca  naardopmoio po3noainy
BignosigHo Ao umx [pasun posnoginy y pasi
BUKXOPWCTaHHA rPOILIOBOTG 3ade3nevyeHHn;

i. HanexHum unHom odopmaena(-i) dopma(-u}
32ABUW Ha CTBOPEHHA, BUAANEHHA ab0 KOPUIyBaHHA



person's authorized representative's account (not
more than three). All sections of the questionnaire
(surname, name, patronymic, telephone numbers,
e-mail addresses) must contain complete and
accurate information.

j- The ECRB code is issued in accordance with
the requirements of the national legislation of
Ukraine and Moldova.

2. A Registered Participant shall ensure that all
data and other information that it provides to the
Allocation Platform pursuant to these Allocation
Rules (including information in its Participation
Agreement) is and remains accurate and complete in
all material respects and must promptly notify the
Allocation Platform of any change.

3. A Registered Participant shall notify in written
faorm the Allocation Platform if there is any change
to the information, submitted in accordance with
paragraph 1 of this Article, at least nine {9) Working
Days before the change comes into effect and,
where that is not possible, without delay after the
Registered Participant becomes aware of the
change.

4. The Allocation Platform will confirm the
registration of the change or send a refusal note of
registration of the change to the Registered
Participant, at the latest, seven (7) Working Days
after the receipt of the relevant notification of
change. The confirmation or refusal note will be sent
via email the contact person specified by the
Registered Participant in accordance with paragraph
1 of this Article. If the Allocation Platform refuses to
register the change, the reason shall be provided in
the refusal note.

5. The change becomes valid on the day of the
delivery of the confirmation to the Registered
Participant.

6. If additional information is required from a
Registered Participant as a consequence of an
amendment to these Allocation Rules, then the
Registered Participant shall submit the additional
information to the Allocation Platform within twelve
(12) Working Days after the request for such
submission by the Allocation Platform.

Article 9
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obNikOBOrO 3anucy YMOBHOBAMEHOIO
npeAcTaBHUKa 3apeecTposaHol ocobu (He Ginbwe
TpboX). Yci posgind aHketw (npiseuwe, ima, no
HaTbKoBi, HoMmepu TenedoHIB, aAPECH eNeKTPOHHOI
nowTK) NOBMHHI MICTUTM NOBHY Ta AOCTOBIPHY
indopmauito.

j. ECRB woa BuMmaHuil y BiANOBIAHOCTI 4O BUMOT
HaLOHANbHUX 3aKOHOAABCTB YKPATHU Ta MoI0BH.

2. 3apeecTpoBaHuii  yyacHuUK  3060B’A3aHMiA
3a6e3neuuTy AOCTOBIPRICTE | NOBHOTY BCIX AaHUX Ta
iHwoi indopmalyi, WO NOBIAOMARETLCA HUM
nnathopmi posnoginy signosiaHo Ao umx [pasun
posnogainy (y Tomy uucai ingopmauii, o micTuTbea
B #10r0 3aABI HA YK/1A/AEHHA A0FOBOPY NPO Y4acTb) Ta
8 onepaTUBHOMY nopagxy NOBIZAOMAATH
naathopmy po3noainy Npo BCi 3MIHK B LUX JAHKX.

3. 3apeccTpOBaHMin YUYACHUK NOBUHEH
noBigomnATA naatghopmy po3noainy npo Bei 3miHu
iHpopmaui, aka Byna HapaHa BIANOBIAHO A0 NYHKTY
1 uiei cTaTTi, He nisHiwe HiXK 3a aes’ATb (9) pobounx
OHIB A0 HacTaWHA Takux 3miH abo, AaxWo ue
HemowAMBO, 6Ge3  3BOAIKAHHA  AK  Ti/IbKK
3apeecTpOBaHMi  YUACHUK [i3HAETbCA NpPO  Taki
3MiHY.

4. MNpardopma posnoaily Mae NiATEEPANUTY
peecTpaLito 3mMiH abo HagicnaTh 3apescTposaHOMY
YMACHUKY NOBILOMNEHHA NPO BiAMOBY B peccTpauii
TaKuUX 3MIH He ni3Hilwe cemu (7} pobounx AHIB 3 AHA
oAepHaHHa  BiANOBiAHOrO MOBIAOMAEHHA 1pPO
amiHW. MoBigomnenHa npo nigrsepayxexHa abo
BiAMOBY HAACHAAETbCA €/IEKTPOHHOID [OWTOH
KOHTaKTHIA 0cobi, BU3IHAYEHIH 3apeEcTPOBIHMM
YYaCHUKOM BifNOBiAHO A0 NyHKTY 1 W€l cTammi. Y
pasi siamMoBM y peecTpayji 3minm, nnardopma
po3noAjny NOBUHHA 3a3HauuTn B MoBigoMAEHHI
niacTaBu aAn Takol BiAMOBH.

5. 3minn HabUpaiOTL YAHHOCTI 3 HA OTPUMEHHA
NiATBE pPAMKEHHA 3apeecTPOBAHUM YUaCHUKOM.

6. Y pasi HanpaeAeHHA 3apeEcTpoBaHOMYy
YYBCHMKY BMMOTM LIOAO YTOHMHEHHA iHdopmalii
BHAaCAJOK BHeceHHa 3MiH Ao uux [ipasun
po3nogainy, 3apeecTpPoBaHWi Y4aCHUK NOBHUHEH
HagaTM  yTouHewy  iHQopmanjio  naardpopmi
posnoginy npovAarom pgsaHaauati (12) pobounx
[OHIB 3 [IHA OTPUMAHHA BMMOMM Bif NNathpopmu
pozanoAainy.

Cratma 9



Warranties

1. By the joining to the Participation Agreement
the market participant warrants that:

{a) it has not commenced any proceedings seeking
a judgement of insolvency or bankruptcy or any
other relief under any bankruptcy or insclvency law
or other similar law affecting creditors’ rights;

{b) no insolvency, bankruptcy or other similar legal
proceeding affecting creditors’ rights have been
commenced in relation to the applicant;

(¢} no winding-up or liquidation proceedings have
been commenced with regard to the applicant; and

{d) it has no overdue payment obligations towards
Moldelectrica and Ukrenergo for access to the cross-
border capacity.

Article 10
Dedicated Business Account

As part of the submission of the information in
accordance with Article 8 and 9, a dedicated
Business Account is put at the disposal of the market
participant for the purposes of depositing cash
collaterals and/or for the purposes of making
payments on the basis described in Article 44(2).

Article 11

Acceptance of the Information System Rules
By joining the Participation Agreement the market
participant accepts the applicable Information
System Rules, as amended from time to time and
published on the website of the Allocation Platform.

Article 12
Costs related to the Participation Agreement

All applications to become a Registered Participant
and any subsequent participation in Auctions shall
be at the Registered Participants’ own cost, expense
and risk. The Allocation Platform shall not be liable
to any person for any cost, damages, or expense in
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TapanTii

1. [IprMeAHYIOUKCE A0 AOrOBOPY MpPo Y4acTb
Y4aCHUK PUHKY FrapaHTyeE, Wo:

(a) BiH He nopywysas Gyab-AKi NPOBaLKEHHR ANA
BM3HAHHA  WOM0  HenAaTocHpomodHum  abo
BGaHKpPyTOM UM 3BiAbHEHHA BiA BUKOHAHHA
30608’'A3aHL 3rigHo 3 GyAb-AKMM 3aKOHOM Npo
BK3HaAHHA BaHKPYTOM ab0 HENAATOCNIPOMOKHUM UK
AHaAOrYHMM 34KOHOM NOpC BPEryaAloBaHHA npas
KpeauTopis;

(b) npot 3anBHKMKa He nopyieHo OyAb-AKOIo
TIPOBaAHEeHHA npo BY3HaHHA ioro
HeNAaTOCNPOMOMKHUM, GaHkpyTom abo byab-akoro
iHIWIOrO NpOBafMEHHA NpPO BPEryAlOBAHHA Npas
KpeauTopis;

(c) npotu 3asBHMKa He nopyweHo Gyab-akoro
NPOBafKeHHA 3 METOID NPUNUHEHHA AiANLHOCTI
abo nixsigauji;

(d) y Hboro BiACYTHI NpOCTPOYEHi [UIATIKHI
30608’'AsaHHA nepes Moldelectrica i «Yxpenepro»
3a p[ocTyn A0  NPORYCKHOI  CNPOMOMHOCTI
MiRAEPHABHUX NEPETUHIB.

Crarra 10
CneujanbHuid BiaHec-paxyHoOK

Y pamkax noaaHHa indopmauii signosigHo ao ct. 8
i cT. 9, cneyianbHUit BizHEC-PaXYHOK HaJAETbCA B
PO3NOPAMAMEHHA YYAaCHUKA PHHKY AAR  Uinen
BHeceHHs rpowosoro 3abesneveHHs Tafabo ans
uine# 3AjCHEHHA nAaTexis  BiANOBIgHO A0
nonaoKeHb cratTi 44(2).

Cratrall
Mpuitnarta Npasun indopmauiitHoi cucremu
MpUeRHYIOYMCE A0 AOTOBOPY NPO Y4ACTh, Y4ACHUK
PUHKY npuiimae 3acTocoBsaHi MpaBuna
inbopmatliiinoi  cuctemu. [oBigomaeHua  npo
BHECEHHR 3Min 10 Tpaeun IHbopmaLuiiiHOl cHCTeMK
Ta X giloya pepakuia nybaikyiotbca Ha BebcawTi
naatdopmu po3noainy.
Cratra 12
BuTtpaT, Nos'A3aHi 3 JOrOBOPOM NPO y4acTb

¥Yci 3asByY NPO OTPUMAHKA CTATyCy 3aPEECTPOBAHOTO
yyacHMKa | nofanbluoi y4yactTi B ayRUIOHax
HaAa0TbCA 3@ BAACHWIA PaXyHOK i Ha BABCHWUA PU3UK
3apeEcTPOBAHONO yHacHuKa. Naatdopma posnoainy
He Hece sianosiganbHocTi nepeg Gyab-Aakow



connection with the Registered Participant
participating in Auctions unless otherwise explicitly
stated in these Allocation Rules.

Article 13

Refusal of application
The Allocation Platform may refuse to enter into a
Participation Agreement with a market participant in
the following circumstances:
{a) when the applicant has not submitted a duly
completed application for Participation Agreement
in accordance with Article 6, Article 7 and Article B;
or
(b) the Allocation Platform has previously
terminated a Participation Agreement with the
applicant as a result of a breach of the Participation
Agreement by the Registered Participant in
accordance with 51{3) and (4) and unless the
circumstances leading to termination have ceased to
exist or the Allocation Platform is reasonably
satisfied that the breach will not occur again; or
(c) if entering into a Participation Agreement with
the applicant would cause the Allocation Platform to
breach any condition of any mandatory legal or
regulatory requirement; or
(d) if any of the warranties of the Registered
Participant under Article 9 are found to be not valid
or false;
(e) if the applicant is under economic and trade
sanctions which may have a significant impact on the
Allocation Platform.

Article 14
Access to the Auction Tool

1. The Allocation Platform shall grant access to the
Auction Tool free of charge if the following
requirements are satisfied:

(a) the Registered Participant has signed and
delivered a completed form included in the
Information System Rules identifying the person(s}
for which the user account(s) in the Auction Tool
shall be established;

(b) the Registered Participant has fulfilled the
requirements on authentication as set forth by the
Information System Rules published by the
Allocation Platform; such requirements may include
technology for authentication purposes.

i6

ocoboio 3a Byab-aki BuTpaTy, 36uTkM abo BTpaTh,
NOB'A3aHI 3 yJyacTio 33apPeecTPOBaHOIo y4acHuka B
ayKuiosaX, AKIWO iHWe RABHO He BM3HA4eHO B HUX
MNpaeunax posnoginy.
Cratta 13
BiamoBa B NpUIHATTI 3aABY

Mnatdopma poanoainy MOMe BiMOBUTH YHACHUKY
PUHKY B YKA3AEHH] AOFOBOPY NP0 Y4aCTh, AKILO!

(a) sasBHMK He HaAaE€  HAMEXKHAM  YMHOM
odopmAeHy i nignMcaHy 3aABy Ha YKNAAEHHA
JOrOBOPY NPO Y4acTb BiANoBiAHO AO CT. 6, €. 7 Ta
CT. 8;

(b) nnatpopma po3noginy padile NpUNUHANA
JIOTOBip TIPO Y4acTb i3 33ABHWUKOM B pe3ynbTaTi
NOPYIWEHHA AOTOBOPY NPO YYacTb 3apeecTPOBaHUM
yyacHukom BianogigHo Ao cr. 51(3) i (4), 3a
BUKNIOYEHHAM BUNaAaxis, Konum obcraswHu, wo
npussenu A0 TaKOro NPUNUHEHHs, 3HuKkAKn abo
akwo nnatdopma  posnoginy  obrpyHToBaHO
nepeKkoHaHa, o TaKe NOPYLLEHHA He NOBTOPUTLCA;
{c) ywnaaeHHa ACTOBORY PO YUYACTH i3 32ABHUKOM
MOMe  CNpWYMHUTU  TNopyweHHA  Byab-aKux
060B’A3KOBMX NPaBOBKUX aD0 PEryAATOPHUX BUMOT 3
Bowry nnavdopmu poznoainy;

(d) 6yab-skKi rapaxrii 3apeecTpOBaROro YYacHUKA
BiANOBIAHO AO CT. 9 BUABAAIOTHCA HEYMHHKUMK abo
HEe0CTOBIpHUMY;

{(e) aKwo 3aaBHUK NepebyBae Nif eKOHOMIMHUMU
Ta TOProBMMMW CaHKUiAMM, AKi MOXYTb MaTH
icroTHMii BNAKWE Ha nnaTtgopmy posnoainy.

Cratra 14
[ocryn Ao IHCTPYMeHTy ayKuioHy

1. Nnatdopma poznoiiny Ge3KOWTOBHO Hapae
AoCTyn [0 iHCTPYMEHTY ayKuioHy 3a YMOBW
BUKOHaHHA TaKWX BUMOT:

(a) sapeecTpoBaHvit y4acHWK nignucas i Hapjas
3anoBHeHy Gopmy, WO BXOAUTL A0 cKnagy lMpasun
inpopmauiitHOl  cuctemy, y  AKIA  micTuToCA
inenTndikauiiina indopmauia npo ocoby (ocid), ana
akoi (Akmx)  HeobxigHo  cTBopuTM  obniKoBMiA
3anuc{v} KOPUCTYBa4a B IHCTPYMEHTI ayKUiOHY;

(b) sapeecTpoBaHMA YYACHWUK BMKOHAB BUMOTU
woao asTeHTUdikauli, susHaueHi B [IpaBunax
iHbopmauifinoi cuctemu, aki Byau onyBnikosaHi
nnathopmold  poanoginy. Taki BMMOIM MOXKYTb
BKAIOMATH TEXHONOTIIO Ana yineit asTeHTMdiraLi.



2.  The Allocation Platform shall confirm the
creation of the user account or may send a refusal
naote to the Registered Participant, at the latest, five
(5) Working Days after the receipt of the relevant
signed and completed form by the Registered
Participant. The confirmation or refusal note shall be
sent via electronic means as specified by the
Allocation Platform on its website.

3. The Allocation Platform shall send the duly
justified refusal note if the requirements listed in
paragraph 1 of this Article are not fuffilled and access
to the Auction Tool will not be granted.

Article 15
Regulatory and legal requirements

it is the responsibility of each market participant to
ensure that it complies with appropriate national
legislation Ukraine and Moldova, including
requirements of any relevant competent authority,
and obtained all necessary authorisations in
connection with its participation in Auctions or the
use of Daily Transmission Rights.

CHAPTER 3
Collaterals

Article 16
General provisions

1. Registered Participants shall provide collaterals
in order to secure payments to the Allocation
Platform resulting from Auctions of Daily
Transmission Rights.

2. Only the following forms of collaterals shall be
accepted:

(a) aBankGuarantee;

(b) a cash deposit in a dedicated Escrow Business
Account.

3. Collaterals may be provided in one of the forms
mentioned in paragraph 2 of this Article or a
combination of these forms, provided that the
Allocation Platform is entitled as beneficiary to the
full collateral.

4. Credit Limit shall always be greater or equal to
Zero.
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2. Nnartdopma po3noginy NoBrHHA NiATBEPANTH
cteopeHHsa o6aiKOBOro 2anucy Kopuctysada abo
HapicnaTu 3apeecTpoBaHOMY YUYaCHURY
NOBIZOMAEHHSA NPO BiAMOBY He Ni3Hille, HiX Yepes
n'atb (5) poBounx AHIB nicAA OTPUMaHHA Big
3apeECcTpoBaHoro YJYacHWKa BiAnOBIAHOI
nignuxcaxol Ta sanoerHeHol Gopmu. MNiaATEepAKEHHA
abo nosigomneHHs npo BigmoBy Mmae Gytu
HagicnaHe 3a AONOMOFOI0 eeKTPOHHMX 3acobiB, AK
3asHayeHo nnathopmolo po3noainy Ha i sebcaliTi.
3. TNnatdopma posnoginy Hagcunae
obrpyHTOBaHE NOBIAOMAEHHA NPO BIAMOBY Y pasi
HEBUKOHZHHA BUMOT, YCTAHOBASHUX MYHKTOM 1 L€l
CTaTTi, B Pe3ynsTaTi Uoro JOCTYN f0 IHCTpYMEeHTY
ayKuioHy He Byae HagaHWiA.
Crarra 15
HopmaTvBHi Ta npaBoBi BUMOTH

KoxeH yyacHMK pUHKY Hece BignosipanbHictb 32
3abeaneueHHA BMKOHAHHA BWMMOT BigNoBigHOro
HaUiOHaNLHOTO  33KOHOJABCTEA  YKpalHM i
Monaosy, BKAOHaluM  BUMOrM  Dyap-AKOro
BiANOBIAHONO KOMNETEHTHOIC OpraHy, Ta 3a
OTpUMaHHA BCIX HeoBxigHux A03BOMAIB ¥ 3B'A3KY 3
floro ydacTio B ayKuioHax abo BUKOPUCTaHHI
AoB0oBKX NPaB Ha nepeaauyy.

MABA 3
3abeanevyeHHA

Cratta 16
3aranbHi ROAOHEHH:A

1. 3apeecTpoBaHi y4aCHWMKM HapaoTe naathopmi
posnoginy 3afe3neueHHa Ana  fapaHTyBaHHA
OnAaTH 3a pe3ynbTaTaMM ayKuUioHiB goBosux npas
Ha nepegady.

2. MpUAHATHUMW € TiZIBKM HWKYEHaBeAeHI
dopmi 3abezneveHHn:

(a) GaHKiBChKa rapaHTis;

(b) rpowosuit AenO3NT Ha cneujanbHOMy BisHec-
paxyHKY ecKpoy.

3. 3abesneueHHA MOMe HagaBaTUCA B OfHIRA i3
dopm, 3ragaunx y nyHKTi 2 ujei crarTi, abo B obox
dopmax 3a yMmoBM, Wo naatgopma po3noainy Mae
npaBo Ha noBHe 3abe3neuenHn Ak beHediniap.

4, KpepnTtHuid nimir NOBUHEH
AopisHiosaTi abo GyTi Binsie HynA.

saBxau



Article 17
Form of cash deposit

1. For a collateral provided in the form of a cash
deposit, cash is deposited in an escrow account at a
financial institution selected by the Allocation
Platform.

2. Using of cash deposits can be made only in
cases provided for by these Allocation Rules.

3. The Agreement for escrow account must
contain:

{a) the right of an authorized bank to contractual
write-off {transfer) of funds from this account for the
payment requirement of the auction office, in case
of payment made under these Rules of allocation;

{b) the right to transfer funds from this account only
with the permission of the auction office;

{c) the right of an authorized bank to contractuaily
credit funds for this account with the payment order
of the auction office, in the case of payments made
under these Allocation Rules;

(d) Access to the auction office for information on
the funds available on this account.

4. The Financial collaterals for participation in the
auction must be provided to the escrow account
before the expiration of the Bidding Period for an
Auction:

- in the national currency of Ukraine at the exchange
rate of the National Bank of Ukraine against the euro
for registered participants - residents of Ukraine;
-in euros for registered participants - non-residents.

Article 18
Form of Bank Guarantee

1. Collaterals that are provided in the form of a
Bank Guarantee shall comply with the following
specifications:

{a) the Bank Guarantee shall be provided in the
form of the template that is available on the website
of the Allocation Platform and updated from time to
time or in a form that substantially follows the
template;

(b) Regulations on the Procedure for Banks to
Operate Guarantees in National and Foreign
Currencies, approved by the Resolution of the Board
of the National Bank of Ukraine of 15 December
2004 Ne 639, registered with the Ministry of Justice
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Crarra 17

dopma rpolioBOro AenosnTy
1. [Ana 3abesneueHHA, HajaHoOro y Burnagi
rpoWIOBOrQ AETNO3UTY, IPOLIOEI KOWTH BHOCATLCA Ha
paxyHOK eckpoy y ¢diHancosiii ycraHosi, oBpanii
naathopMOID po3noainy.
2. (pOWOBi 4eNO3UTH MOXYTb ByTY BUKOPUCTaHI
TiILKK Y BUNagKax, nepeadadeHnx uumn
Npaennamu posnoginy.
3. Jorosip npo paxyHoK ecKkpoy nOBUHEH
micTUTU:
{a) npaeo ynoBHOBaxeHoro HaHKy Ha AoOTOBipHE
cnucatHAa (nepekas) KOWTIB 3 UBOro PaxyHKy 3a
NAaTIKHOIO BUMOTOK ayKUioHHOTO odicy y pasi
onnaty, nepeabaveHoi uumn  [lpasuaamu
po3noginy;
{b) npaBo nepeKa3lyBaTW KOLWITW 3 UbOTO PAXYHKY
TiNbLKM 3 A03BOAY ayKUioHHOTO odicy;

(c) npago ynosHoBaweHoro 6aHKy Ha AOTOBipHe
CNUCAHHA KOWTIB 3 LbOro PaxyHKYy Ha paxyHOK
ayKujoHHoro odicy 3a HaflaHOIO HUM NATIKHOIO
BUMOrOI0 y pasi omsiatv, nepepbaueHoi uumu
MpaBunamu posnoainy;

(d) poctyn aykujioHHoro odicy Ao indopmai woao
HaABHUX KOWTIE Ha PaxyHKy eCKpoy.

4, divaHcose 3abe3neyeHHs Aas  ydacti B
ayKLjoHi mae Byt HagaHe Ha paxyHOK ecKpoy Ao
3aKiHYEHHS Nepioay NOAAHHA 3aABOK Ha aYKUiOH:

-y HauioHanbHiA BanloOTi YKpalHW 3a Kypcom
obminy espo HaujoHansHoro HaHky YrpaiHu ana
3apeecTpoBaHNX YYaCHUKIB-pe3UAEHTIB YRPaATHY;

- Yy €BPO ANA  3aPEeECcTPOBaHUX  YHACHUKIB-
Hepe3uaeHTIB.

Crarra 18
dopma BauxiscbXoi rapaHrii
1. BaudkiBcbka rapaHTia Ak 3a6e3neyeHHnA mae
BIAMOBILAATH TAKUM BUMOTaM:

(a) baHKiBCbKA rapaMTin HaAAETbCA BIANOBIAHO AO
dopmn wabnowy, posmiuieHomy Ha BebcaiTi
nnaThopMu PO3NOAINY Ta AKa MOme NepicAUYHO
smiHIOBaTHCA, abo 3rigHo 3 dopmolo, AKa
signosigae cyTi wWabnoHy;

(b) TMonoeHHa npo nNOPAAOK 3AIACHEHHA
GaHKamu onepaLiiii 2a rapauTiAMK B HaLjiOHaNbHINA
Ta IHO3eMHVMX BanioTax, 3aTBep/AxKeHe NOCTAHOBOWO
Mpasnidia HaujoHanbHoro Gauky Ykpainu Big 15
rpyata 2004 p. Ne 639, 3apeecTposaHO0 B



of Ukraine on 13 January 2005 on Ne 11/10321,
subject to requirements ( restrictions) set out in this
section

{c) be presented in Ukrainian for guarantor banks
that are residents of Ukraine, or in English for
guarantor banks that are non-residents Ukrainian;

(d) the Bank Guarantee covers all Auctions
organized by the Allocation Platform subject to
these Allocation Rules;

{e) the Bank Guarantee shall allow partial and
multiple drawing by the Allocation Platform, up to
the maximum amount guaranteed;

{f) the Bank Guarantee shall provide for payment
upon first request of the Allocation Platform. It shall
further provide that, if the Allocation Platform calls
upon the Bank Guarantee, the bank shall pay
automatically without any other condition than the
receipt of a written demand by registered letter
from the Allocation Platform;

(g) the Bank Guarantee shall be irrevocable,
unconditional and non-transferable;

{h) the bank issuing the Bank Guarantee shall be
permanently established, including via a branch ina
EU member state, European Economic Area,
Switzerland or Ukraine;

(i) the bank issuing the Bank Guarantee or the
financial group it belongs shall have a long-term
credit rating of not less than BBB + by Standard and
Poor's Corporation, BBB + by Fitch or Baal by
Moody's Investors Service Inc., excluding Ukrainian
financial institutions . If the rating requirement is not
fulfilled by the issuing bank itself but by the financial
group to which it belongs, the issuing bank shall
provide the Allocation Platform with a parental
guarantee or an equivalent document issued by the
financial group. Iif the issuing bank or the financial
group, the issuing bank belongs to ceases to have the
required long term credit rating, the Registered
Participant shall within five {5) Working Days submit
to the Allocation Platform a substitute Bank
Guarantee by a bank complying with the required
long term credit rating or replace the Bank
Guarantee by deposit. A Ukrainian bank issuing a
bank guarantee should not be included in the list of
legal entities subject to special economic or other
restrictive sanctions by the state authorities of
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MinicTepctsi tocTnyii YRpaiHu 13 ciuna 2005 p. 3a Ne
11/10321, 3 ypaxysaHHam Bumor (oBmemetb),
BUKNAAEHKX Y LbOMY po3aini;

(c) 6Byt BUKNageHa YKpaiHCLKOIO MOBOKO ANA
GaHKiB-rapaHTie, AKi € peargeHTammn Yrpainy, abo
aHraiiictkold mosoil ana HaHKis-rapanTis, sKi €
Hepe3suAaeHTamu YKpaiHy;

(d) BaHkiscbKa rapaHTia MaE NOWMPIOBATUCH Ha BCi
aykuioHy, opranizoBaHi nnatdopmolo posnoainy
BiANoBiAHO A0 uMx Mpasun po3noainy;

(e) 6HaHKiBCbKA rapaHTiA Ma€ J03BONATH YaCTKOBE
i OGaratopa3oBe BWKOPUCTaHHA MAATGOPMOIO
po3NoAiny A0 MAaKCMMAAbLHOI rapaHTOBaHOT Cymu;

() 6ankiBcbka rapanTia  mae  nepepbavati
3/lifiCHEHHA onnaTti Ha nepluy Bumory naatdopmu
posnopiny. BoHa Takow mae nepepbaqaTv, WO Ha
BUMOTY NA3TGOPMU po3NOAiNY NPo 3acTOCYBaHHA
BaHkiBCbKOI rapaHTii, 6aHK NOBMHEH 3AJWCHUTK
onnaty asTomMatuyHo be3 ByAb-axKX iHWKMX YMOB,

OKpim OTPUMAaHHA NUELMOBOI BUMOIY
peKomeHAOBaHuM  KCTOoM  Big  nnaatdopmu
posnoginy;

(g) 6aHxiscoxa rapaHTia mae 6yTn HGessigkanuHO0
Ta He noBuHHAE 0OMEKYBATUCA NEBHUMU YMOBAMMU i
nepeaaBaTUCA iHWKMM ocobam;

(h) Bank-emiteHT HaHKIBCHKOT rapaHTii NOBUHEH
6YTH NOCTIAHO Ajlouum, Y TOMy uncni Yepes dinio B
nepwasi-uneni €C, €Bponeicbkiin  €KOHOMIUHIH
30Hi, Lseinapii abo YKpaiHi;

(i) 6auk-emitenT GaHKiscoKol rapaHTii, abo
¢iHaHcoBa rpyna, A0 AKOT BiH HaAEMMUTb, NOBHHHI
MaT¥ A0BFOCTPOKOBWIA KpPeaUTHWIA PEWTMHI He
HWKye HidK  BBB+ npucBogHWMiA  KOMNAHIEKD
«Cranpapa eua Nypa» (Standard and Poor), BBB+,
npuceoeHuit kKomnaHielo «®iu» (Fitch), abo Baal,
NPUCBOEHNIA KomnaHiew «Mypis IHsectopc Cepsic
IHK.» (Moody's Investors Service Inc), BURAKOUAIOUK
yKpaiHCbKi ¢iHaHCcOBI yCTaHOBM. AKWO BUMOTA RO
NPUCBOEHHA PEWTUHIY BUKOHYETBCA HE CaMWM
H6aHKOM-eMITEHTOM, a GiHAHCOBOID FRYTION, A0 AKOI
BiH HaneMuTb, OCaHK-eMiTEHT NOBWMHEH HagaTH
nnathopmi posnoginy GatbkiBceKy rapauTiio abo
EXBiBaNleHTHU! [OKYMeHT, BugaHuit diHaHCOBOIO
rpynoto. Axuie GaHk-emiteHT abo dinaHcosa rpyna,
A0 AKOT HAaNeMWTb GaHK-emiTeHT, NEPECTAE MaTH
HeoBXiaHNI JOBroCTPOKOBUI KPEAUTHWIA peiTUHT,
3apeecTpOBaHUM YYacHMK NOBMHEH MpoTarom 5
{(n’aTi) poboumnx AHie HaaaTti naaTdgopmi posnoainy
iHwy 6aHkiBcbRY rapanTiio Bip HaHky, wo mac
HeobXiaHuiA AOBroCTPOKOBWIA KpeAUTHUI DPERTHHT,



Ukraine, the United States or the EU. If there are
industry-wide downgrades of financial institutions,
the Single Allocation Platform may investigate what
the new standards are and, if deemed necessary,
decrease the required rating for a limited period of
time, informing TSOs, who shall then inform the
relevant regulatory authorities.

(i) the bank issuing the Bank Guarantee shall not
be an Affiliate of the Registered Participant for which
the Bank Guarantee is issued.

2. A Bank Guarantee shall contain the following:

(a) a maximum amount guaranteed;

(b} the Allocation Platform’s identification as
beneficiary, as specified on the website of the
Allocation Platform;

(c) the Allocation Platform’s bank account, as
specified on the website of the Allocation Platform;
{(d) the Allocation Platform’s bank’s address, as
specified on the website of the Allocation Platform;
(e) the Registered Participant’s full identification,
including name, address, commercial/company
register;

{f full identification of the providing bank; and

{g) the name ofthe currency in which the guarantee
is provided;

(h) the amount of the guarantee in figures and
words;

(i) the name of the currency of the payment, if
different from the currency in which the guaraniee
is provided;

(i} the expiry date or the circumstances in which
the bank guarantee expires;

(k) the conditions under which the beneficiary is
entitled to claim payment under the bank guarantee
and the conditions for the content of such claim (if
applicable);

() conditions for reducing / increasing the amount
of the bank guarantee (if applicable);
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abo saminuTy BaHKIBCbKY rapaHTiio Aeno3uTom.
YKpaiHcbKuii 6aHk-emiTeHT 6aHKiBCbKOI rapaHTil He
NoBUHEH 6YTH BKNIOMEHUIA A0 NepesTiKy IpUARYHUX
0ci6, WOAD AKUX AePXHABHUMM OPraHamMu YKpaibw,
CLUA , abo wpaiH EC 3acTOCOBaHO cneujanbHi
EKOHOMIUHI ui THW o6MexyBanbHi CarKUii. Y pasi
BHMMEHHA peiTuHriB  GiHaHCoBUX YCTaHOB B
macwTabax Bcigi rany3i  eauHa  nnatdopma
pO3NOAINY MOXME PO3rAAHYTU HOBI CTaHAapTty i,
AKWO BBaXKaTMMe 3a  HeobxigHe, 3HU3UTH
HeoBXigHuii peiiTUHT Ha obmemenvii nepiog, vacy,
apoiHbopmysaewn npo ue OCI, axi 8 cBOIO Yepry
NOBMHHI npoindopmyBaTh BignoBigHi peryniowui
OpraHu.

(i) 6aHk-emiTeHT BaHKIBCDKOI rapaHTii He NOBUHEH
6yTv adiniiosaHold ocobol0  3apPeECcTpPOBAHOTO
YYacHUKa, ANA AKOFO BUAAETbCA Taka HaHkiBCbKa

rapaHTia.

2. bBaHKiBCbKa rapaHTil  MaE  MICTUTU  Taki
BiAOMOCTI:

(8) rapaHTOBaHa MaKCMMa/bHa Cyma;

(b) BU3HAYEHHA naaThopmm po3noginy
Genediujapom, AK 3a3HaueHo Ha  BebcanTi

naatpopmu posnoginy;

{c)  BaHkiscbkmil paxyHOK naathopmu posnoainy,
AK 3a3Ha4YeHo Ha sebcalri NnaThopmu posnoginy;
(d) aapeca 6anxy nnardpopmm posnoginy, AK
3asHaueHo Ha BebcaiiTi natdgopmu posnoginy;

{e) NnoBHa inenTudikauifiva iHbopmavia
3apEECTPOBAHONO YJYaCHWMKa, BKAIOYAKOMW HA3BY,
appecy Ta HOMEep B KOMepuiifHomy peecTpi
Komnaxii;

() nosna igenTudikauiiina indopmauia Hanka-
emiTeHTa;

{g) Ha3Ba BanioTH, B AKIA HAJAETHCA rapaHTIs;

{h) cyma rapaHTii 8 Uudpax | nponucom;

{iy) Hasea BaAKOTM MAATENY, HAKWO BOHa
BiApISHAETBCA Big, BaMIOTH, B ARIA HAAAETbCA
rapaHTis;

(i) AnaTa 3akiHueHHs TepmiHy Aii abo obcTaBKHMK,
33 AKMX 3aKiHYyeTbca Tepmin Al GaHKIBCbKOI
rapaHTii;

(k) ymoBu, 3a akux y GeHedilliapa BUHMKAE NPABO
BUMOMM NAaTexy 3a BGaHKIBCbKOIO rapaHTicw, Ta
YMOBM WOAO 3MICTY Takoi Bumori (y pasi notpebu);

(} ymosu woAO0 3MeHWeHHs/36iAbWEHHA CYMK
GaHKiBCHKOI rapaHTii (y pasi notpebu};



{m) information on the authorized person (s) of the
guarantor bank that issued the bank guarantee and
his / her signature (s) (in the case of a paper bank
guarantee) form) or qualified electronic signature (s)
affixed to the bank guarantee (for the case of a bank
guarantee in electronic form).

3. The Registered Participant shall submit the Bank
Guarantee at least four {4) Working Days before the
Bidding Period closure of the Auction for which it
shall be used as collateral or otherwise, it shall be
considered for the subsequent Auctions.

4. The Allocation Platform shall accept the Bank
Guarantee provided by a Registered Participant if
the Bank Guarantee is provided in paper form or in
electronic form in line with the specifications set out
in paragraph 1 to 2 of this Article and the original of
the Bank Guaraniee has been received by the
Allocation Platform.

5. The Allocation Platform shall confirm the
acceptance of the Bank Guarantee or send a refusal
note to the Registered Participant, at the latest, four
{4) Working Days after the receipt of the original of
the Bank Guarantee. The confirmation or refusal
note shall be sent via electronic means as specified
by the Single Allocation Platform on its website. The
refusal note shall include reasoning for refusal.

Article 19
Validity and renewal of the Bank Guarantee

1. Collaterals in the form of a Bank Guaraniee shall
be valid for the minimum periods for product(s} with
a duration of more than cne month, until at least
thirty (30) days after the end of each next calendar
month within the Product Period(s).

2. The Registered Participant shall replace or
renew the collaterals in form of a Bank Guarantee to
fulfil the requirements of paragraph 1 of this Article
at least four (4) Working days before the expiry of
the validity of the collaterals.
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{m) sigomocTi npo ynosHoBaxeHy(-ux) ocoby(-i6)
Banry-raparTa, nakal{-i) Bupana(-u) 6GaHKiecbry
rapauTito, Ta W (ix) nignuc(-u) (gra  Bunagry
opopmneHHa GaHKiBCbKOI rapaHTil ¥ naneposiit
¢opmi) uu  kBanidikoBaHui(-i) enexTpoHHWI(-)
nignuc{-#), arkmii{-i) Hawnageno Ha OaHKiBCbRY
rapauTilo {ana BUnagky odpopmneHHa GaHKiBCcbKOT
rapaHTii 8 eneKTpoHHIN dopmi).

3. 3apeecTpoBaHui YYaCHMK NOBUHEH
zabesneuynTn  HafaHHAa  OaHKiBCbKOi  rapadTii
npuHaiimHi 33 votupu (4) pobouux AHi [0
3aseplleHHA nepioay NoAaHHA 3aABOK ANA Y4acTi B
aykuioHi, Ha Akomy BoHa Oyae BMUROpHCTaHa AK
3abe3neueHHs, a TAKOMK ypaxoBaHa Ha NoAAAbLIMX
ayKuioHax.

4. Mnatpopma poanodiny npuimae GaHKIBCbKY
rapaHTilo BiA 3apeecTPOBaHOro y4YacHMUKA, AKLIO
Banxiscbka rapaHTin BMAaHa B naneposiit gopmi
abo B enexkTpoHHiin dopmi BiANOBIAHO A0 YMOB,
BUKNaAEeHMX Y NyHKTax 1—2 wiel cTari, i nhatdopma
poanoginy otpumana opuriHan  BaHKiBCbKOT
rapaHTii.

5. Mnatdopma po3NoAirY NOBUHHA NiATBEPAWTH
npuiinaTTa BGaHkiBcbKol rapaHTii abo Hagicrath
NOBIJOMAEHHA NP0 BigMOBY 3apeecTpoBaHOMY
YYaCHMKY He NizHile HK Yepes yotupu (4) pobounx
AHI  nicnA  oTpuMaHHA opuriHany BaHKIBCbKOI
rapanTii. MNigTeepaeHns abo noBigoMNeHHA Npo
BiAMOBY HaACUAAETbCA 3a LOMOMOroH
€NeKTPOHHMX 3acobiB, AK 333HAYEHO EAMHOID
naathopmolo  posanoginy Ha i sebcaiti. Y
NOBiAOMAEHH! NPC BigMOBY 3a3Ha4aETbCA NiACTaBa
A TaKoi BigmOoBH.

Crvarra 19
YuHHiCTb Ta NOHOBAGHHA TepMiHy Al 6aukiscbxol
rapasTii
1. 3abesneuyenHn y ¢opmi OaHKiBCLKOI rapaHTii
NOBUHHO BYTM UYMHHMM NROTArOM MiHIMaAbLHUX
flepioaie uwacy Ana npoaykty(-ie) 31 cTpokom
BMKODUCTaHHA MeHIle OZMH MicAub npuHaimui
touguAte (30) pHiE nicna 3aKiHYeHHA HOMHOIo
HaCTyNHOro  KaNeHJapHOro MicauAa B MeXax
nepioay BUKOPUCTAHHA NPOAYKTY.
2. 3apeecTpoBaHWW Y4aCHWK NOBUHEH 3aMiHUTK
a6o noHoBUTH 3abeaneveHHn y popmi BaHKiscbKoi
rapaHTii ANA BUKOHAHHA sumor nyHkTy 1 uiei craTTi
npuHaiimHi 3a Jotupu (4) pobouwx fHI Ao
3aKiHUeHHA TepmiHy aii 3abezneveHHn.



Article 20

Credit Limit
1. The Allocation Platform shall calculate and
continuously update the Credit Limit of each
Registered Participant in respect of each subsequent
Auction. The Credit Limit shall be equal to the
amount of the collaterals in place minus any
outstanding payment obligations. In case of a Bank
Guarantee such Bank Guarantee shall be only
considered if the requirements in Article 19. The
Allocation Platform shall make this information
available to each Registered Participant individually
through the Auction Tool.
2. Outstanding payment obligations are
calculated according to Article 42 subject to
additional rules in paragraph 3 to 5 of this Article and
in Article 28.
3. Forthe purpose of the Credit Limit calculation,
outstanding payment obligations shall be increased
to include the taxes and levies in force subject to
Article 43,
4. Maximum payment obligations for a Registered
Participant resulting from its Bid(s} registered at the
closure of the Bidding Period, calculated according
to Article 28, shall be considered provisionally as the
outstanding payment obligations. From the
publication of the Auction results the due amount
notified according to Article 30 paragraph 3(b) and
{c) shall be considered as outstanding payment
obligations for Credit Limit calculation for any
concurrent Auction. The Credit Limit shail be revised
based on the actual allocated Daily Transmission
Rights.

Article 21

Modifications of the collaterals
1. ARegistered Participant may request in written
form an increase of the collaterals in form of a Bank
Guarantee, a decrease of the collaterals in form of a
Bank Guarantee and/or cash decrease deposit or
change of the form of the collaterals at any time in
accordance to paragraphs 2 and 3 of this Article.

2. A decrease of the collaterals of a Registered
Participant shall only be allowed if the Credit Limit
after applying the requested decrease of the
coilaterals would be greater than or equal to zero.
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Cratra 20

KpegurHuii Aimit

1. Mnatdopma posnoginy obuucnioe Ta
perynapHo KOPWUIYE KPeAWUTHWI NimiT KOMHOro
3ape&cTPOBAHOIo Y4aCHUKa ANA N0AANLILOT yuacTi B
ayKuioHi. KpeguTHHWiA NiMiT AOPIBHIOE CyMi YHHHUX
safesneyedb MicNA  BUpaxyBaHHA HenoraweHot
33b0oproBaHOCTl. baHKiBCbKa FapaHTiA BBAaMAETHCA
NPUAHATHOIO TiNbKY Yy pasi AOTPUMAHHA BUmOr
cT. 19. Mnatdopma posnoginy noBigomMnAe L0
iHhopMaLilo OKpemMO KOMHOMY 3apEEcTPOBaHOMY
YHaCHUKY YEPE3 IHCTPYMEHT ayKUIOHY.

2. Poamip HenoraweHo!  3aBOprosaHocCTi
BM3HAJAETLCA BiANOBiAHO Ao cT. 42 3rigHo 3
AOAATKOBMMM  NpaBWiamK, BUKIAAEHUMH B
nyHKTax 3—5 ujei cTari Ta cT. 28.

3. Jlin BU3HAYEHHA KPEAWUTHOrO AiMITY po3mip
HenorauteHol saBoprosanocTi  30inbilyetbca 3
ypaxyBaHHAM 3acTOCOBaHWX nopatkis i 36opis
BiANoBiAHO A0 CT. 43.

4, MakcumanoHi
3apEECTPOBAHOID
3a8BKOI0/3aABKamy,
3apeecTpoBaHoN/3apeecTpoBaHNMK Ha yac
3ageplieHHn nepioay noAaHHA 33ABOK,
pO3paxoByloTbCA BiAgnosigHo Ao cratTi 28 Ta
YMOBHO BBAYKAIOTHCA HEMOTalleHOoW N/aThHKHOW
saboprosanicrio. Micna nyb6nikayii pesyabrarie
aykuiony, nosigomneda cyma BiAnosigHo Ao
nyuktis 3(b) i (c) cr. 30, wo nignarae cnaari,
BBAXKAETLCA HEnoraleHUM rPOLLIOBHM
3000B'A3aHHAM 191 BU3HA4YeHHA KPeAMTHOTO
nimity  ana  ByAb-AKOro CyMyTHBOTO  ayKUiOHY.
KpeanTHWIA NiMIT nepernagaeTbca  Ha  OCHOBI
pakTUUHO  posnoflineHux Aobosux nNpaB  Ha
nepepauvy.

3060B’'A3aHHA
sripho 3 #oro

TPOLLIOBI
YUYacHVKa

Cratmta 21

BHeceHHA smiH Ao 3abe3neueHHA

1. 3apeecTpOBaHWUil YUaCHMK MOXe 3anpoCUTh B
nucomoBi  dopmi 36inbiuenna 3abeanedeHHa y
dopmi GaHKIBCLKOT  rapasTii,  3MeHIIeHHA
3abe3neveHHs y dopmi 6aHkiBcbKoi rapaurii Ta/abo
rpowicBoro  genosuty  abo  smidy  ¢opmu
3abesneveHHa y OGyab-Axuid uac signosigHo A0
nyHKTiB 2 i 3 uiel craTTi.

2. 3meHweHHa 3abe3aneyeHHA 3apeecTpoBaHoOTo
yyaCHUKa [O3BONRETLCA TINLKK AKIWLO KPEAUTHWH
AIMIT NicAA TaKoro 3ameHlleHHA Gyae AOPiBHIOBATH
YU IEPEBUILYBATH HyAb.



3. The Allocation Platform shall accept the
modification of the collaterals if the request for a
modification of collaterals is compliant with the
condition set out in paragraph 2 of this Article in case
of a decrease or with the conditions set out in Article
18 and Article 19 in case of an increase of collaterals
in the form of a Bank Guarantee and in case of a
change in the form of the collaterals from cash on
deposit to Bank Guarantee,

4. The modification of the collaterals shall
become valid and effective only when the Allocation
Platform has made the requested modification of
the collaterals of the Registered Participant within
the Auction tool.

5. The Allocation Platform shall assess the request
for modification of collaterals and confirm the
acceptance or send a refusal note to the Registered
Participant, at the latest four (4) Working Days after
the receipt of the request. The confirmation or
refusal note shall be sent via electronic means as
specified by the Single Allocation Platform on its
website. The refusal note shall include reasoning for
refusal.

CHAPTER 4
Auctions

Article 22
General provisions for Auctions

1. The Allocation Platform shall allocate Daily
Transmission Rights to Registered Participants by
way of Explicit Allocation. Prior to the Auction the
Allocation  Platform  shall  publish  Auction
Specification. Auction specifications are published
by 09:00 (CET) on D-1 for day of delivery (D).

2. The Auctions shall be organised via the Auction
Tool. Each Registered Participant fulfilling the
requirements for participating in the Auction may
place Bids in the Auction Tool until the relevant
deadline for placing Bids in the Auction expires
according to the respective Auction Specification.
Bid submission shall take place between 9:15 AM
{CET) and 10:00 (CET) on D-1 for day of delivery (D}.
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3. Mnathopma pO3NOAINY TOrOMAMKYeTHCA  3i
3miHO 3abe3sneuyerHHA, AKWO 3anyT Ha 3MiHy
3abesreveHHa Bignosigae ymosam NyHKTY 2 wuiei
craTti y pasi ameHwenHs abo ymosam 0 i 019 y pasi
3binbweHHa 3abesnevyeHHa y dopmi BaHHIBCLKOT
rapaHTii Ta y pasi sminu ¢opmm 3abesneueHHs 3
KOWTIB Ha Aeno3nTi Ha DaHKiBCbKy rapaHTio.

4, 3miHa 3abesneyeHHA BCTYNAE B CWAY Ta
HabyBaE UMHHOCTI TiNbKM TICAA BHECEHHA TaKol
3MiHM 3a6e3neqeHHA 3apeecTPOBAHOIO y4acHUKa B
{HCTPYMEHT ayKLioHY naaTtGopmoto po3noainy.

5. Mnatdhopma po3noAiny oujHioe 3miHkn Ao
3abesneyennn Ta NiagTBEPAKYE X NpUilHATIA abo
HaZcunae 3apeecTpoBaHoOMY YYACHUKY
NOBiAOM/IEHHA NPO BiAMOBY Y X NPUHHATTI He
nisHiwe Hix 4yepes votupn (4) pobounx aHi 3 axA
opepwaHHa  3ammry.  NigrsepmkedHHa  abo
NoBiAOMAEHHA NpO RBRIAMOBY HafCHUNAETLCA 3a
[ONOMOFOI0 ENEeKTPOHHKUX 3acobis, AK 3a3HaYeHo
eAviHOI nAaThopmoIo po3noainy Ha ii sebcaitti. Y
NoBiACM/IEHHI NPO BIAMOBY 3a3HayaETheA NiacTasa
AN TaKol sigmoBu.

F/IABA 4
AyKitioHu

Cravta 22

3aranuHi nonoXeHHA 1WOA0 NPOBEAeHHA
aykuioHis

1. Nnatpopma po3noginy posnopinae A06OB.I
ApaBa Ha nepeAavy MiX  3apeecTPeBaHUMU
yyacHUKaMK ILAAXOM ABHOTO posnoginy. lepeg,
NOYATKOM  ayKuioHy ayKuUioHHa  naatdopma
ONpPYAIOAHIOE YMOBY NIPOBEAEHHA ayKLIOHY. YMOBHU
NpoBefeHHA ayKUioHy onpumogHioloTeea Ao 09:00
(CET) y -1 ans aHa noctayaxns ([).

2. AyKUiOHW TnpOBOAATHCA i3 BMKOPUCTAHHAM
iHCTpYMEHTY ayKUioHy. KoseH 3apeecTpoBaHuii
YYaCHUWK, AKKUIA BigNoBigae Bumoram Ana y4acti B
ayKUiOHI, Mae npaBo nogaBaTH 3aRBKU 4Yepes
iHCTPYMEHT ayKLiOHY A0 HaCTaHHA KiHUEBOro
CTPOKY MNOAZHHA 3aABOK WOA0 KOHKPETHOTO
aykuioHy 3riaHo 3 BigNOBIAHMMM  YMOBaMH
npoBefeHHA ayKkuiony. [loAaHHA 3aABOK  Mae
sinbysaTuca 3 9:15 paHky (CET) ao 10:00 (CET) y A-
1 ana gHA nocTavaHHa ().



3.  After the relevant deadline for placing Bids in
the Auction has expired, the Allocation Platform
shall evaluate the Bids including against the
respective Credit Limits of the Registered
Participants. The results of the Auction will be
notified to Registered Participants via the Auction
Tool. Auction results are published by 10:30 (CET) on
D-1 for day of delivery (D).

4. Daily auctions are held every calendar day for
the next delivery day during the year.

Article 23

Capacity Allocation timeframe and form of
product

The Capacity Allocation timeframe subject to these
Allocation Rules and subject to product availability is
daily timeframe which consists of each individual
hour throughout 24 hours of a calendar day (23/25
hours in the transition to summer / winter time). In
an Auction Physical Transmission Rights are
allocated separately for each individual hour of the
Product Period therefore different amounts of MW
per hour may be offered and separate Bids may be
placed and different amounts of MW per hour may
be allocated. Daily offered capacity determined in
accordance with methodology of the Allocation
Platform published on the website.

Article 24
Auctions Specification
Auction Specification shall state in particular:

(8) the code identifying the Auction in the Auction
Tool;

(b) identification of the Bidding Zone border(s) and
direction covered;

(¢} the Product Period;

(d) the Bidding Period

(e} the deadline far the publication of the Auction

results
(f} Offered Capacity;

(g} any other relevant information or terms
applicable to the product or the Auction.
Article 25

Bids submission
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3.MicnAa HacTaHHA KiHUEBOrQ CTPOKY MNOA3HHA
33ABOK LOAC KOHKPETHOro ayKLioHy naathopma
po3noAainy nepesipAe 3afaBkv, Y TOMY 4MCAi Ha
npeamMeT AOTPUMAHHA BiAMOBIAHUX KPEAUTHUX
NiMITIB  33peecTPOBaHMX Y4YacHUKIB. Pe3ynbTatu
AYKLiOHY NOBIAOMAAIOTECH  3AaPEECTPOBAHUM
YUACHMKAM ayKUiOHY Yepe3 HCTPYMEHT ayKUIoHY.
PesynbTaT ayKUiOHY onpuaiogHioloTbes Ao 10:30
(CET) y O-1 aAna aua nocradauua (A).

4. [oboBl ayKUicHW nNpPOBOAATLCA  KOXHOIO
KasieHAAPHOro AHA HA HAacTYNHWA AeHb NocTavaHHA
NPOTATOM POKY.

Crarra 23

CTpOKU po3noginy NPONycKHOT CNPOMOXHOCTI Ta
dopma npoayKry
Mepiog po3noAiny NPONYCKHOI CNPOMOMHOCTI
srigHo 3 uMmu Mpasunamy posnoainy 1a 3an€Ho
BiA HaABHOCTI npoaykris € A0DOBUM 4vacoBUM
iHTEPBaNOM, AKUIA CKNALAETBCA 3 KOMHOI OKpemoi
rogvuHu npotarom 24 roAvH KaneHgapHoro AHA
(23/25 roauH Npu nepexopi Ha AITHINA/3UMOBNI
yac). Ha ayKuioHi ¢isnyni npasa Ha nepejauy
PO3MNOAINAIOTECA OKPEMO AAA KOMHOI OKpemoi
rOAMHW Nepiogy BMKOPUCTAHHA NPOAYKTY, TOMY
MOMYTb NPONOHYBaTUCA pi3Hi obcaru MBT Ha
roAvHy Ta OKpemi 3aABKW, a8 TaKOM MOKYTh
posnoainatuca pisHi obcarm MBT Ha roguhy.
[llo6osa 3anponoHOBaHa NPOMNYCKHA CNPOMOMKHICTL
BM3HAU3ETLCA BianoBigHO Ao meToponorii
nnathpopmu  po3noginy, Wo nyoaikyersca Ha i
sebcaliTi.
Crarra 24
YMOBM NpoBefeHHA ayKUioHIB
B yMOBM MpoBe/eHHA ayKUIOHIB NOBUHHI MICTUTH,
30Kpema:
(a) imeHmdikaLiiitnii Kog ayKLiOHY B iHCTPYMEHTI
ayKUiOHY;
{b) eusHaueHHA nNepeTuHy(-iB} TOproBol 30HU Ta
HanpaAMKY;
(c} nepioa BUKOPUCTAHHA NPOAYKTY;
(d) nepiop nopaHHA 33ABOK;
(e) «kiHUEBi CTPOKWM ONPUNIOAHEHHA PEe3yALTaTiB
ayKuioHy;
() 3anponoHOBaHa NPONYCKHA CNPOMOMHICT;
{g) 6yab-ary iHWy BaMBY iHPOPMALLIIO UM YMOBH,
W0 3aCTOCOBYIOTLCA A0 NPOAYKTY a0 ayKuioHy.
Craita 25
lfopaHHA 3aABOK



1. The Registered Participant shall submit a Bid or
set of Bids to the Allocation Platform in accordance
with following requirements:

(a) it shall be submitted electronically using the
Auction Tool and during the Bidding Period as
specified in the Auction Specification;

(b} it shall identify the Auction via an identification
code as specified in Article 24 paragraph 2 (a);

{c) it shall identify the Registered Participant
submitting the Bid through its EIC code;

(d} it shall identify the Bidding Zones border and the
direction for which the Bid is submitted;

(e) it shall state the Bid Price, which shall be
different for each Bid of the same Registered
Participant, exclusive of taxes and levies, in Euros per
Mw for one hour of the Product Period, i.e.
Euro/MW and hour, expressed to a maximum of two
(2) decimal places, and equal to or greater than zero;

{(f) it shall state the Bid Quantity in full MW which
must be expressed without decimals, minimum
amount of a single Bid is one (1) MW.

2. The Registered Participant may modify its
previously registered Bid or set of Bids at any time
during the Bidding Period including its cancellation.
In case the Bid has been modified only the last valid
modification of the Bid or set of Bids shall be taken
into account for the Auction results determination.

3.  If a Bid Quantity, or a quantity calculated as a
sum of the Bid Quantity for several Bids submitted
for the same Auction, by a Registered Participant
exceeds the Offered Capacity announced in the
Auction Specification, this Bid or these Bids shall be
completely rejected. Where a modification of
previously submitted Bids results in exceeding the
Offered Capacity, the modification shall be rejected
and the previously registered Bids will stand.

4. If a Bid Quantity or a quantity calculated as a
sum of the Bid Quantity for several Bids submitted
for the same Auction by a Registered Participant
exceeds the relevant Offered Capacity announced
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1. 3apeecTpoBanuii y4acHuK nogae 3anaeky abo
nakeT 3aABOK nnatgopmi posnoainy 3rigHo 3
TaKMMU BUMOTaMMU:

(a) 3asBKa NOJAETHCA B ENEKTPOHKIN dopmi 3
BUKOPUCTaHHAM [HCTPYMEHTY ayKUiOHY NROTATOM
nepiogy NOAAHHA 3aABOK, AiK 3a3Ha4YEHO B YMOBaX
NIpOBEAEHHS aYKLUIOHY;

(b) BOHAa MOBMHHA MICTUTU  inEHTUDIKALHHI
BiAOMOCTI ayKujoHy, 30Kpema iaeHTU]IKaLiAHNH
KOJ, AIK 383HaUEHO B NyHKTi 2 (a) cT. 24;

(c) soHa noeuHHA MICTUTH ineHTUdIKaLFAHI
BiOMOCTI 3apeecTpoBaHONo Y4acHUKa, AKM noaae
3aABKY, 30Kpema, indopmauio npo EIC-kop;

{d) BoHa mnOBWHHA MICTUTY igeHTUOIKaLiAHI
BifJOMOCTi nepeTUHY TOProBoi 30HW | HanpAmKY,
HI0AC AKUX NOAGETHCA 3aABKE;

(e) BoOHa nOBMHHA MICTUTH LiHY 33aABKW, WO
nosuHHa BYTH BigMIHHOIO Bif iHWKMX 3aABOK TOTO
CamMoro  3apeECTPOBAHOID  YYaCHUKa, bes
ypaxysaHHa NOAATKiB i 36opis, y €BPO 338 KOMHUA
MBT-rog nepiogy  BMKOPWUCTZHHA  MPOAYKTY,
Hanpuknaga uiny 8 €Bpo/MBT-rop, sM3HaueHy y
Burna4l uMcna i3 wloHalbinbwe poma  (2)
AECATHOBMMM 3HaKamu TiCAA KOMY, WO MAE
AOPIBHIOBATH ab0 NepeBULLYBaTH HYNb;

(f} BOHa noBuHHa micTUTK oBcAr 3aABKU B MOBHUX
MBT, axuli mae 6yty BupaxeHuit bes AecaTroBUX
3HaKiB MicnR KOMMU, MiHimanbHUiA obcar ogHiel
3aABKU CTAHOBUTL o0auH (1) MBT.

2. 3apeecTpoBaHUA  YHAaCHUK MOME BHOCHUTH
3MiHK A0 NONepeHLO 3aPeEcTPOBaHOT 3aaBKK abo
naKeTa 3aABOK ¥ ByAb-AKMIA Yac NpoTATOM nepioay
NogaHHA 3aABOK, ¥ TOMY YMC/T CKacyBaTH 3aABKY. Y
pasi 3MiHW 3adBKM, NPWU BU3HAUYEHHI pesynbTaTie
ayKUioHy PO3MAAAAETLCA TUIBKM OCTaHHA 3miHeHa
BepCia 3anBXW YM NaKeTa 3aABOK.

3.  Arwpo obcar sansku abo obcar, BUSHaueHUH AK
cyma obcarie KitbKOX 3aABOX, NOJAHMX Ha OAWH
aYKLIOH 33peecTpoBaHMM yUacHUKOM, MEpPeBULLIyE
BENUYHHY 3anponoHOBaHOI NPONYCKHOI
CNPOMOXKHOCTI, 3aABNeHY B ymo0sax NpOBeAEeHHA
ayKuioHy, LA 3aAsxa abo Ui 3aaBKY BIAXUNAOTECA B
nosHomy ofca3i. Y pasi BHeceHHA 3MiH A0
nonepeaHbo NoAaHWX 3afABOK, WO NPUIBOAUTE A0
nepesyLLeHHA 3aNpONOHOBAHOT NPONyCKHOT
CAPOMOKHOCTI, 3MIHK BiAXUNAIOTLCA 14
BPAXOBYIOTLCA MONEPEeAHbLO 3APEECTPOBAHI 3aABKM.
4. fkwo obcar 3aasxy abo obcAar, BUSHaueHK AK
cyma  0OcAriB  KinbKOX  33ABOK,  NOAGHWUX
3aPeccTPOBAHUM  YHACHMKOM HA OfIMH  ayKLIOH,
nepesulLye BiANOBIAHY 3aNpoNOHOBAaHY NPONYCKHY



after the Bids submission, the Bids with the lowest
Bid Price will be rejected one (1} by one (1) until the
total allowed Bid Quantity is lower than or equal to
the Offered Capacity. The Bids with the same Bid
Price submitted by one Registered Participant shall
be rejected.

5. The above mentioned process shall apply to
each of the Daily Auction products.
Article 26

Bid registration

1. The Allocation Platform shall not register a Bid
that:
{a) does not comply with the requirements of

Article 25; or

(b} is submitted by a Registered Participant who is
suspended in accordance with Article 50.

2. Provided that a Bid or a set of Bids fulfils the
requirements set forth in Article 25, the Allocation
Platform shall canfirm to the Registered Participant
that such Bid(s) have been correctly registered by an
acknowledgment of receipt via the Auction Tool. if
the Allocation Platform does not issue an
acknowledgment of receipt for a Bid, such Bid shall
be deemed not to have been registered,

3. The Allocation Platform shall notify a
Registered Participant whose Bid is rejected as
invalid and the reason for this rejection, without
undue delay after the Bid is rejected.

4. The Allocation Platform shall maintain a record
of all valid Bids received.

5.  Each valid Bid registered at closure of the
Bidding Period shall constitute an unconditional and
irrevocable offer by the Registered Participant to
buy Daily Transmission Rights up to the Bid Quantity
and at prices up to the Bid Price and under the terms
and conditions of these Allocation Rules and the
relevant Auction Specification.

Article 27

Default Bid
1. The Registered Participant has the option to

place default Bids for Auctions.
2. A default Bid, once identified as such by the
Registered Participant, shall apply automatically to
each subsequent Daily Auction as defined by the
Registered Participant when placing the default Bid.
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CNPOMOMKHICTb, 3aABAEHY TICAA NOAAHHA 33AABOK,
33ABKM 3 HAMHMIKYOIO LIHOK BigXWMAAIOTLCA NO Yepai
ogHa (1) 3a oaHowo (1), pBONOKU 3aranbHUN
Ao3Bonenuii 0BCAr 3aBOK He CTaHe HKuum abo He
AOPIBHIOBATMME  3aNPONOHOBaHI  mponyckHiK
CNPOMOIKHOCTI. 3aABKM 3 0AHAKOBOIO LiHOIO, NoAaHi
OAHUM 3apeecTpPOBaHUM YHaCHHKOM,
BiAXKUAAIOTLCA.

5. BuwesragaHa npoueaypa 3acTOCOBYETLCA 8O
BCiX BUAIB NpogyKTy A000BOro ayKUioHy.

Cratra 26
Peecrpatiia 3aABOK

1. He nignaraotb
po3nogainy 3aaBka, Wo:
(a) e Bignoeigae Bumoram cr. 25;

peectpawii nnatdopmolo

{b) nopaHa 3aPEECTPOBAHUM YYACHUKOM, AKWIA
BiscTopoHeHu# signosiagHo o cr. 50.
2. flkwo 3aneKa abo NakeT 3aaBOK BiANOBiASI0Th
BMMOram CT. 25, nnatdopma po3noainy
NiATBEPAMKYE 3aPEECTPOBAHOMY Y4YaCHWKY Yepes
IHCTPYMEHT aykuioHy, wo Taki 3aaBkn OGynu
NPaBU/IbHO 3apeecTpoBaHi Ta nNpUAHATL. AKWO
nnatdopma poznoAiNY He Hajae nigYBenAXeHHA
npo oAepHaHHA 3aABKHU, TO TaKa 3aABKa BBAXKAETLCA
HE 3apeeCTPOBaHOIO.
3. Nicna sigxuneHHs 3anBKK Naatdopma posnoginy
HeraliHO NOBIAOMANRE 3apecCTPOBAHONO YYacHWKa,
3aABKY AKOTO BigxuneHo, npo Te, wWo #oro
NpONO3MiliA HE HYWMHHA, Ta NPO NiACTaBy TaKoro
BiAXWhAeHHA.,
4. Nnatpopma po3noginy Beae 3anucu npo BCi
ofepHaHi YMHHI 3aABKM.
5. KOWHa uMHHa 3anBHa, 3apeecTpoBaHa Ha
MOMEHT 3aBeplleHHA nepiogy noaaHHA 32ABOK,
aenae  cobow GeaymoBHy Ta  6e3BigraunuHy
NPonosvLil0  3apeeCTpOBAaHOMO  YYacHUKa npo
Kynisnio ao0GOBMX NpaB Ha nepefavy B MeXax
saaBneHoro obcary Ta 3a LiHamy, WO BiAnosiaaoTsL
33A8/1eHii LiHi 33RBKM, BIANOCBIAHO A0 NOMOKEHL TA
yMOB Uvx TpaBun po3noainy Ta BiANOBIZHKX YMOB
npoBeAeHHA ayKUioHY.
Cratra 27
3aranbHa 3aABKa

1. 3apeecTpOBaHWI YYaCHUK MaE MOMNUIMBICTD
noAasaTy 3arasibHi 3aABKY Ha ayKuioHax.
2.3aranbHa 3afBKa nicaa BU3HAHHA
3apeecTpoBaHuM YUYACHUKOM
3aCTOCOBYETbCA [0  KOXHOrO
BignosigHoro AcO0BOro  ayKuioHy,

i Takow
aBTOMATUUHO
NoAansLWoro
ag  Byae



At the opening of a relevant Bidding Period, the
registered default Bid shall be considered as a Bid
submitted by the Registered Participant for the Daily
Auction. This Bid shall be considered as a delivered
when the Allocation Platform sends an
acknowledgment of receipt to the Registered
Participant.

3. Ifadefault Bid Quantity or a quantity calculated
as a sum of the Bid Quantity for several defauit Bids
submitted for the same Auction by a Registered
Participant exceeds the final Offered Capacity, the
Bids with the lowest Bid Price shall be rejected one
{1) by one (1) until the total allowed Bid Quantity is
lower than or equal to the Offered Capacity. The
Auction Tool does not allow submission of Bids with
the same Bid Price by one Registered Participant.
The Bids with the same Bid Price submitted by one
Registered Participant shall be rejected.

4. A Registered Participant who wants to modify
a default Bid for a future Auction shall change the Bid
Quantity and the Bid Price of its default Bids before
the applicable Auction Bidding Period opening.

5. A Registered Participant not wishing to submit
the default Bid on the Auction Tool for future
Auctions can cancel its defauli Bids before the
subsequent Auction Bidding Peried opening.

Article 28
Credit Limit verification

1. Upon submission by a Registered Participant of
a Bid or set of Bids to the Auction Togl the Allocation
Platform shall check whether the maximum
payment obligations {MPO) connected with that
Registered Participant’s registered Bid(s) calculated
according to paragraphs 4 and 5 of this Article at the
time of Bid(s) submission exceed the Credit Limit. If
the maximum payment obligation connected with
such registered Bids exceed the Credit Limit, the
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BU3HAYEHO 3apEECTPOBAaHUM y4aCHWUKOM nig uvac

nogaHHa  3aranbHoi  3aABku. Ha  ROYaTRY
BiaNoBiAHOIO nepioay nogaHHA 33ABOK
3apeECTpOBaHa  3arafbHa  3aABKA  BBAMAETHCA

3afBKOI0, NOAAHO0 3aPEECTPOBAHNM YHACHHKOM Ha
signosigHuWii  pobosuit  aykuioH. LA 3aABKa
BBaXAETLCA NOAAHOI0, KOAY NnaTdopma poznoginy
Haacunae 3apeecTpoBaHOMY YUYACHUKY
niATBERAMEHHA NP0 OfeKaHHA.

3. flkwe obcar 3aranbHOi 3amABkM  abo  obcar,
BM3HAYEHMIA AK cyma OBCAriB KifAbKOX 3arasibHuX
3aRBOK, NOZAHWX 33  OAHWMM  ayKUiOHOM
3apeecTpoBaHUM YUaCHUKOM, nepesuiLye
ocraToyHuii  ofcAT 3anponoHOBaHOT TPONYCKHOT
CNPOMOXKHOCTI, 33ABKM 3 HalHWKYMMU  LjiHamMK
BigxunaoTbca no uepsi ogHa (1) sa opHow (1),
AOMOKW 3arafibHUii JO3BONEHUIA 0OCAr 3aABOK He
craHe  meHwmm  abo  He  popiBHIOBaTMMeE
3anponGHOBAHI  NPONYCKHIA  CNPOMOMHOCTI.
IHCTPYMEHT ayKUuioHy He [O3BOAAE NOJABATU

33ABKM 3 OAHaKOBOIO UiHOI  OOHUM
3apeECTPOBAHNM YHaCHUKOM. 3aABKH 3 OJHAKOBOO
ujHoo, nogaxi OAHUM  3aPEECTPOBaHYM

YUYaCHUKOM, BIAXUNAIOThCA.

4. 3apeeCTpOBaHWil  YYaCHUK, AKWI MaE Hamip
yHEeCTM 3MiHWM 00 3aranbHOi  3asBKKM  AA
MOAANLLIOTO ayKUiOHy, [OBUHEH 3miHuTM obcar
3aABKM | UiHY 3aABKM B 3aradAbHUX 3aABKax [0
BiAKPUTTA Nepiogy NofAaHHA 3afABOK HA ayKLioH.

5y 3apeecTpoOBaHNIA YYacHMK, AKWIA HE Mae
Hamipy noAaBaTu 3arajibHi 3aABKMN 3
BUKOPUCTAHHAM  IHCTPYMEHTY ayKUjoHY mofo
noJanblMxX ayKUiOHIB, MOMe CKacyBaTW 3arasbHi
33fBKM 0 NOYaTKY NOAANLILOTO Nepioay NoAaHHA
3aABOK Ha ayKL,OH.

Crartra 28
Mepesipka KpegUTHOTO AiMiTy

1. Micha noAaHHA 32apeecTpOoBaHMM  YYaCHUKOM
3aAaBKkM abo nakeTa 3aABOK A0  IHCTPYMEHTY
ayKuiony, nnatdopma pPoO3NOAUY NepesipAe, UM

MaKCUMANbHI NNATiXHi 30608’A3aHHA 3a
3apeecTPoBaAHOIO{-MMHK) 3anekoio{-amn)
3apeECTPOBAHOTO Yy4acHMKa, pPO3paxosaHi

BiANOBIAHO A0 NYHKTIB 4 i 5 L€l cTaTri Ha MOMEHT
NoJaHHA 33ABOK, NEPEBMILYIOTb KPeaUTHURA JTimiT.
flkio MakcumanbHi naaTibkHi 3060B'A3aHHA 33



Allocation Platform shall issue automatically via the
Auction Tool a warning to the Registered Participant
to modify the Credit Limit. Bids shall not be rejected
automatically if the maximum payment obligation
attributed to registered Bids exceeds the Credit Limit
at Bid submission but only after the process
described in paragraph 2 of this Article.

2. At closure of the Bidding Period the Allocation
Platform shall check again whether the maximum
payment obligations connected with registered Bids
calculated according to paragraph 5 of this Article
exceed the Credit Limit. If the maximum payment
obligations connected with these Bids exceed the
Credit Limit, these Bids, starting with the Bid with
the lowest Bid Price, shall be one (1) by one (1)
excluded, until the maximum payment obligations
are less than or equal to the Credit Limit.

3. The Allocation Platform shall indicate
insufficient collaterals as the reason for the Bid
exclusion in the Auction results notification to the
Registered Participant.

4,  The Allocation Platform shall continuously
assess all the Bids irrespectively to which Auction
and with regard to which Bidding Zone border and
direction they are submitted. In case of Bids
connected with various and overlapping Auctions
the Allocation Platform shall consider all calculated
maximum payment obligations as outstanding
payment obligations according to Article 20.

5.  For the calculation of the maximum payment
obligations related to one Bidding Zone border and
direction the Allocation Platform shall sort the
registered Bids of a Registered Participant by Bid
Price in descending order {merit-order). Bid 1 shali
be the Bid with the highest Bid Price and Bid n shall
be the Bid with the lowest Bid Price. The Allocation
Platform shall calculate the maximum payment
obligations according to the following equation:

MPQ =

hours

n—1

3apPeECTPOBaHUMH 3aABKamu NepeBuYIoTH
KPpeauTHUA  AimiT, naatopma posnoginy
ABTOMATHMUYHO uYepe3 IHCTPpYMEHT ayKUioHY BUAAE
NONEPEeKEHHS 3aPEECTPOBAHOMY YHaCHUKY LWOAO
3MIHM KpeguTHOro AIMITY. AKWO MaKcUMalibHe
naatidHe 3000B’83aHHR 33 3APEECTPOBIHWMMMU
3aABKaMK NEPEBULLIYE KPeauTHUA AiMIT Ha dac
NoAaHHA 33ABOK, Taki 33ABKM  BiAXWAAlOTHCA
ABTOMATUYHO TINBKK NICAR BUMKOHAHHA NPpoLeaypH,
nepeabaveHol NyRKToM 2 Wil rnasu.

2. Ha uac 3akpuTia nepiofly NOAAHHA 3aABOK
nnardopma po3noAiay NOBTOPHO NEPEBIPAE, UM He
nepeByilye  MaKCUManbHa  CYMa  NNaTiKHUX
3060B'A33aHb 33 3apEECTPOBAHWMMWA  3aABKaMM,
po3paxoBaHa BifnosigHO A0 NyHKTy 5 el cTarTi,
BCTAaHOBAEHWIA KpeauTHRUIN NiMIT. Ak
MaKCUMmasibHa cyma nnatikuaux 300oB’A3aHb 3a
LUMMU 33ABKamMKU NEPEBULIYE KPEAWUTHUIA imiT, Ui
33ABKM, MOYMHAIOMM 3 33ABKM 3 MiHiManbHOIO
UIHOIO, BIAXVAMIOTLHECA MO Yep3i ogHa (1) 3a ogHow

(1), ponoxK mMaKCMManbHa Cyma  NAaTiHHUX
3060B's3aHb He cTaHe meHwe abo He
AOPIBHIOBATUME KpeJUTHOMY AiMITY.

3. Nnardopma posnoainy BU3HA4aE

HegocTaTHiCTb 3abe3neveHHA AK NiacTasy AnA
BiflXWNEeHHA 3aABKM 3aPeECTPOBAHOrO yUYacHWKa y
NOBiAOMAEHHI NPO PE3YNbTATH ayKUIOHY.

4. Nnatdopma Po3noAINY CUCTEMATUHHO OLHIOE
BCI 33ABKM HE3aNEKHO Bif, TOro, Ha AKVA ayKUIOH i
LWOAC AKOrO NepeTUHY TOProBol 30HW Ta HaNpPAMKY
BOHW NOAAKITHCA. FKULO 3aABKM CTOCYIOTLCA PISHUMX
abo cynyTHix aykuiodis, nnatdopma posnoginy
ypaxosye BCi OGUMCNEHi MakcumasbHi NAatiskHi
30008’'A3aHHA Ta HernoraleHi nraTiKHi
30608’A3aHHA BignosiaHo Ao cT. 20.

5. Ana oBYMCNEHHA MAKCUMaAbHWUX NIATDKHWX
30606’73aHb, NOB'A3aHMX 3 OAHMM NepeTMHOM |
HanpamMKom TOProBoi 30HKW, nnatdopma posnoAainy
COPTYE 3apeecTPOBaHi 2aABKW  3ape€cTpoBaHOro
VYaCHUKA 32 LIHOK 3aABOK Y HU3XIAHOMY NOPAAKY
parbkyBaHHA (merit-order). Tlepwa 3asBka — ue
3aABKa 3 HAUBULOIO LiHOIO, @ 33RBKa N — LE 3aABKa
3 HaliHwkuow uinoto. Mnathopma posnoginy
obumncNloe MakcumanbHi naatixkHi 30608°A3aHHA 38
dopmynoto:

2
Z Max | Bid Price (1) + Bid Quantity (1); Bid Price (2) + Z Bid Quantity (); ..

i=1

..; Bid Price (n—1)+ Z Bid Quantity (1); Bid Price (n) + > Bid Quantity (i)

i=1

pjreseais )



6. When calculating the maximum payment
obligations according to paragraph 5 of this Article,
the Aliocation Platform shall also take increase of the
maximum payment obligations with applicable taxes
and levies in force subject to Article 43.

Article 29
Auction Results Determination

1. After the expiration of the Bidding Period for an
Auction and the Credit Limit verification pursuant to
Article 28, the Allocation Platform shall determine
the Auction results and allocate the Daily
Transmission Rights in accordance with this Article.

2. The Auction results determination shall include
the following:

(a) determination of the total gquantity of the
aliocated Daily Transmission Rights per Bidding Zone
border and direction;

(b) identification of winning Bids to be fully or
partially satisfied; and

(¢} determination of the Marginal Price per Bidding
Zone border and direction.

3. The Allocation Platform shall determine the
Marginal Price at each Bidding Zone border and
direction based on the following criteria:

{a) if the total quantity of Cross Zonal Capacity for
which valid Bids have been submitted is lower than
or equal to the relevant Offered Capacity for the
relevant Auction, then the Marginal Price shall be
zero;

{b} if the total quantity of Cross Zonal Capacity for
which valid Bids have been submitted exceeds the
relevant Offered Capacity for the relevant Auction,
the Marginal Price shall be set at the lowest Bid(s)
Price(s) allocated in full or in part using the
respective Offered Capacities.
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AHrA. YKp.
Bid Price L{ina 3anexu
Bid Quantity ObcAz 30A8KU
6. Mipg uyac oOBYKUCABHHA  MAKCMMAJILHUX

naaThkHMX 3060B°A3aHE BiANOBIAHO AC NYHKTY 5
uiei cratri, nnatdhopma po3NOAITY TAKOMK YPaXoBye
36IAbLIEHHA PO3MIPY MAKCMMANbHUX NNATIHHUX
30608’A3aHb NicAA  HapaxyBaHHA 3acTOCOBAHMX
nogatkie Ta 36opis 3rigHo 3i ¢T. 43.
Cratra 29
Bu3HAYEHHA Pe3yAbTaTiE ayKLUioHY

1. [licha 3akiHdeHHA nepioay NoAaHHA 3aABOK Ha
ayklWioH Ta nepeBipkM  KpPeAMUTHOro  aimity
signosigHo Ao cr. 28, naatdopma po3noginy
BW3HAYaE pe3ynbTat aykuioHy Ta po3noainae

pobosi npasa Ha nepegavy BIANOBIgHO A0
NONOHeHb W€l craTTi.
2. BuznaveHHA pe3ynLTaTiB BYKLICHY

30IACHIDETLCA B TAKOMY NOPAAKY:

(a) eusHaueHHAa 3aransHOro obcary po3NoAiNeHNx
AoBOBMX npaB  Ha Mepepayy 3@ OKPemMumMU
nepeTHHamMu TOPTOBOT 30HK | HanpAMKamu;
(b) igenTndikauia  3aABOK  NEPEMOKLIB,
NOBHICTIO abo 4YacTKOBO
BCTaHOBAEHUM KpHTepiam; i

wo
BiANOBIpAOTL

{c) eu3HayeHHa rpaHWYHOi UiHK 33
NepeTHHOM i HanpAMKOM TORIOBOT 30HU.
3. Nnatdopma pe3noainy BU3HAYAE [PAHUYHY
WiHy WOA0 KOXHOMO MEepeTHHY TOproBoi 30HW i
HAMPAMKY Ha OCHOBI TAKMX KpuTepiiB:

(a) akwo  3aranbHuii  obcar  MiK3OHaNLHOT
NPONYCKHOE CNPOMOMHOCTI, CTOCOBHO RKOi NOAAHI
UMHHI 3aABKW, € MeHwmMm abo aopiBHIoe obcary
BignoBigHOI 3anponoHOBaHOI nponyckHol
CMIPOMOMHOCTI NC  BiANOBIJHOMY ayKUiOHY, TO
FPaHW4Ha LiHa A0PiBHIOE HYAI0;

(b) akiwo  3aranpHuit  obcAr  MDK3OHANBHOT
APONYCKHOI CNPOMOKHOCTI, CTOCOBHO AXOI nogaHi
UMHHI 3anABKW, nepesuiye obcar sianosigHol
3anponNOHOBaHOl NPONYCKHOI CMPOMOMHOCTI 10
BiANOBiAHOMY ayKUioHy, rpaHU4Ha uiHa
BU3HaJYaeTbCA 3a HaWHWKG0(-umu) uiHowo(-amm)
3aRBKK/3aABOK, po3noaineHnmu y NosHomy obeasi
abo yacTKoBRO.

KOXHUM



4. |If two (2) or more Registered Participants have
submitted for one Bidding Zone border and direction
valid Bids with the same Bid Price, that cannot be
accepted in full for the total requested quantity of
Daily Transmission Rights, the Allocation Platform
shall determine the winning Bids and the quantity of
the allocated Daily Transmission Rights per
Registered Participant as follows:

{a) the Cross Zonal Capacity available for the Bids
which set the Marginal Price shall be divided equally
between the number of the Registered Participants
which submitted these Bids;

{b) in case the quantity of Daily Transmission Rights
requested by a Registered Participant at Marginal
Price is lower than or equal to the share calculated
according to item (a) above, the request of this
Registered Participant shall be fully satisfied;

{c) in case the requested quantity of Daily
Transmission Rights by a Registered Participant at
Marginal Price exceeds the share -calculated
according to item (a) above, the request of this
Registered Participant shall be satisfied up to the
amount of the share as calculated according to item
{(a) above;

{d) any remaining Cross Zonal Capacity after the
allocation according to iterns (b} and (c) shall be
divided by the nhumber of the Registered Participants
whose requests have not been fully satisfied and
allocated to them applying the process described in
items (a), (b) and (c) above.

5. Whenever the calculation set forth in
paragraphs 3 to 4 of this Article does not result in a
whole MW amount in accordance with Article 25
paragraph 1i(f}, the Daily Transmission Rights shall be
rounded down to the nearest full MW. The case
when Daily Transmission Rights allocated to
individual Registered Participants are equal to zero
after rounding shall not impact the Marginal Price
determination.

6. The Daily Transmission Rights are deemed to
have been allocated to a Registered Participant from
the moment the Registered Participant has been
informed of the Results. In the event that the
Auction was not successfully performed, the fallback
procedures as set forth in CHAPTER 8 shall apply.

Article 30

30

4, flkwo asa (2) un Binbwe 3apeecTposaHiX
YY4acHMKIB Nogany 3a OAHKM NepeTMHOM TOPTroBol
30HU | HANPAMKOM YWHHI 33aABKW 3 OAHAKOBOWO
LiHOMO, WO He MOXyTb Oyt npuidHAT NOBHICTIO
CTOCOBHO HeobxigHoro obcary acboeBux npas Ha

nepefavy, nAatbopma posnoginy  BM3HAYEE
nepemouis, AKI nogany 3aaeku, Ta obcaru
poBosux  npaB  Ha nepegady  KOMHOMO

3apEeEeCcTPOBAaHOrNO YHaCHKKa B TAKOMY NOPAZKY:
(a) Mi3OHaNbHa OPONYCKHZ  CAPOMOMHICTD,
AOCCTYAHA ANA 33AB0K, W0 BU3HAEYAIOTb PaHUYHY
Winy, pO3NOAIAAETHCA nopisny MmiK
33pEECTPOBAHMMK YYaCHUKamK, AKI nofanu Taki
33ABKM;
(b} axwo obBcar poboBMxX Npas Ha nepegady, WO
3aNMTYETbCA  3apPEECTPOBAHMM  YYacHWKOM  3a
rPaHMUHOI UHOK, € MeHWwKum abo [opiBHIOE
yacTli, BM3HaveHiil BianosigHo po niganyHkTy (a)
BUILE, TO BUMOTa TaAKOro 2apeecTpOBaHOro
Y4aCHWKA BUKOHYETBCA B NOBHOMY 06cA3i;
() sakwo obcar AOBOBUX NPaB Ha Nepejady, wo
3a3NUTYETBCA  3apeeCTPOBaHUM  YYaCHUKOM 33
rPAaHUYHOIO LIHOKO, NEPEeBULLIYE YacTRy, ofuucneny
BignosigHo mo nignyHkTy (a) BMlle, TO BUMOra
3apeEcTPOBAHONC YYacHMKa BUKOHYETLCA B MEHax
po3mMipy 4acTKW, BM3HaueHoi BignoeigHO Ao
nignyHxTy (a) BULLE;
{d) byab-AKa MiK30HanbHa NpPOonycKHa
COPOMOMKHICTb, WO 3a/MLMAaca nicaa posnoainy
signosiaHo Ao nignydkrie (b) i {c), po3noainaerbea
MK 33PEECTPOBaHMMMU YYACHWMKAMY, BUMOTH AKKX
He 6yno eWKkoHaHO B nosHomy obcasi, i3
3aCTOCYBAHHAM NPOLEAYPU, CNUCAHOT B NIAMYHKTaX
(a), (b} i (c).
5. Axwo 3a pesynbTaTamy PO3paxyHKIB 3riaHO 3
nyxkTamu 3—4 ujiei crarvi obear y MBT He € Linnum
uucnom signosigHo ao nyukty 1{f) cr. 25, obcar
noboBux MpaB Ha nepejadvy OKPYMIIOETBCA A0
HalBAmKyoro mesxworo uinoro yicna MBv, Akwo
obcar poBoBKUX Npas Ha nepegavy, po3nogineHui
MK OKDEMMMM 33apEECTPOBaHMMM  YHacCHUKaMM,
OOPIBHIOE HY/MIKO NiCAA  3a0KPYrAeHHA, LUEe He
BMN/IMBAE Ha BU3SHAYEHHR rPaHWUHOT LiHK.
6. NoGoBi npasa Ha nepejady BBaXKalOTbCA
PO3NoAiNeHuMK  3apeecTpoBaHOMY YHaCHMKY 3
MOMEHNTY iHGOPMYBAHHA TAKOTO 3apeecTpoBaHoOro
YUYacHWUKa Npo pes3ynsTarti. ¥ pasi HemoMAUBOCTI
ApOBEAEHHA ayKLUIOHY 3aCTOCOBYIOTbCA pPEe3epBHi
npousaypH, BUKNageHi B rnaei 8.

Cratra 30



Notification Auction resuits

1. The Allocation Platform shall publish on the
Auction Tool or/and on the website the Auction
resufts as soon as possible but not later than
specified in the final Auction Specification.

2.  The publication of the Auction results for the
each direction of the Bidding Zone border included
in the Auction shall comprise at least the following
data:
(a)

MW;
(b) total allocated Daily Transmission Rights in MW;

total reguested Daily Transmission Rights in

{¢} Marginal Price in Euros/MW per hour;

(d) number of Registered Participants participating
inthe Auction;

(e) list of names and number of Registered
Participants who placed at least one winning Bid in
the Auction;

{f} list of registered Bids without identification of
the Registered Participants (bid curve); and

(g) Congestion income per Bidding Zone.

3. No later than 30 minutes after the publication
of the Auction resuits the Allocation Platform shall
make available via the Auction Tool! to each
Registered Participant who submitted a Bid to a
specific Auction for each Bidding Zone border
included in the Auction at least the following data:

{a) allocated Daily Transmission Rights for each
hour of the Product Period in MW;
(b) Marginal Price in Euros/MW per hour; and

(c} due amount for allocated Daily Transmission
Rights in Euro, rounded to two decimal places; and

{d} CAlassigned to the allocated Daily Transmission
Rights

4, In the event that the Auction Tool is
unavailable, the Allocation Platform shall inform the
Registered Participants of the Auction Results in
accordance with CHAPTER 8.

CHAPTER S

Returned Daily Physical Transmission Rights
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NMosiaomASHHA Npo Pe3yAbTaTH ayKLioHY

1. Nnathopma po3noginy nybnikye pesynsTati
ayKuioHy B iHCTpyMeHTi aykuioHy Ta/abo Ha
BeBcaiiTi B HallKOpOTWI CTPOKM, ane He nisHiwe
CTPOKY, BW3HAYEHOr0 B YMOBax nNPOBEAEHHA
ayKujioHy.

2. MyB6nikauis pesynuratie AYKUIOHY 38 KOMHUM
HanpamMKoOM nepeTHHy TOproBoi 30HW, WO €
nNpeAMeTOM ayKUioHY, NOBUHHA MICTUTH TaKi AaHi:

(a) saraneHi oficaru oboBKUX NPaB Ha nepeaayy B
MBT, 33 AKUMUK NOAAH] 3AABKMN;

{b) 3aranbHi oficark posnogineHux Aobosux npas
Ha nepeaavy B MBT;

{¢) rpaHnuHa uiHa B espo/MBT-rOA;

(d) RINBbKICTb 3apeecTpOBaHMX YYACHUKIB, AKI
6panu y4acTb B ayKUIOHI;

{e) KiNbKICTb Ta MoiMEHHUN nepenik
3apEECTPOBAHMX YHACHUKIB ayKUIiOHY, AKi noganu
npuHaiimHi OAHY 33ABKY Ha ayKuioHi, wo byna
obpaHa;

(il nepenikx  3apeecTpoBaHMX
ineHTMdikaWifHUX JaHUX
yuacHKKIB (KpWBa 3aABOK);

{(g) moxip sip posnoginy moctyny A0 MPORYCKHOI
CIPOMOMHOCTI 8 KOXHII1 TOPTOBiit 30Hi.

3. He nisdiwe Hix uvepes 30 XBMAWMH 3 vacy
nybaikaufi pe3yabTaTie  ayKujoHy naarpopma
po3noainy NoBiAOMAAE uepes IHCTPYMEHT ayKUiOHY
KOMHOIO 3apeEcTPOBAHOrO YYacHUKa, AKWA noaas
3afBKY Ha BIANOBiAHOMY ayKUioHi N0 KOXHOMY
AepeTMHy TOProBOi 30HW, WO € Npegmerom
ayKuiody, NpuHaimHI Npo Taki gaHi:

(a) posnogineHi ao0oBi npasa Ha nepega4y 3a
KOMHOIO rOAMHOI0 BUKOPUCTaHHA NpoayKTy 8 MBT;
(b} rpanununa uiHa B eBpo/MBT-rOA;

{c) cyma y eBpo, WO mae DyTM cnjadeHa 3a
poanoaineni pobosi npasa Ha  nepeaawy,
330KpYrieHa 10 ABOX 3HAKIB Nicna KOMMU;

{d) igenTudikatop yrogm 0Opo  NPONYCKHY
CNPOMOMHICTE (CAl, HpU3HaUeHWUA ans
po3nogineHux A0GoBKX Npas HA nepeaayvy.

4. WO  iHCTPYMEHT  ayKuioHy HegoCTyNHMA,
nnatdopma posnoginy iHboOpmye 33pEECTPOBAHMX
YYacHMWKIiB PO nonepefHi pe3yabTaTh ayKuioHy Y
NopaaRy, BU3HA4YEHOMY B rnasi 8.

FNABA S

NosepHeHHs A060BMX Gi3MUHKK NpaB Ha
nepepavy

3ansox  be3
3apeECTPOBAHUX



Article 31
General Provision

1. Return of Daily Physical Transmission Rights is
not allowed.

CHAPTER 6
Use Daily Physical Transmission Rights

Article 32
General principles

1. The daily Transmission Rights can not be
transferred, shall be subject to the Use it or lose
(VICLI) it principle.

2.  The holder of allocated Daily Transmission
Rights may nominate the Physical Transmission
Rights for its physical use in accordance with Article
33.

Article 33
Nomination of Daily Transmission Rights

1.  Persons eligible to nominate Daily Transmission
Rights shall fulfil the requirement described in
applicable Nomination Rules. Eligible persons may
be the following:

(a) the Physical Transmission Rights’ holder; or

{b) the person notified by the Physical Transmission
Rights’ holder during the Nomination process to the
respective TSOs in line with the relevant Nomination
Rules;

() the person authorised by the Physical
Transmission Rights’ holder to nominate in line with
the relevant Nomination Rules and notified to the
Allocation Platform.

2.  The Allocation Platform shall provide on its
website an overview of the options listed in
paragraph 1 of this Article which are applicable on
Ukrainian — Moldovan Bidding Zone border.

3. The Nomination shall be done in compliance
with the Rights Document.

4. The Allocation Platform shall publish a list with
the relevant Nomination Rules for the Bidding Zone
borders on its website.

5. The nomination deadlines for respective
Bidding Zone borders are set forth in the relevant
Nomination Rules. The Allocation Platform shall
publish information on Auction Tool or website on
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Cratra 31
3aranbHi NOAOKEHHA

MosepHenHa A06oBKX BI3UYHUX NPpaB Ha nepeaavy
He A03BOMAETLCA.

FAABA 6

BuropucraHHa go6osux GisHYHKMX NPas Ha
nepegavy
CratTa 32
3aranbHi NonoMeHHA

1. Jlobosi npaBa Ha nepefady He MOXyTb ByTn
nepenaHi Ta pPeryaowTbhen ApPMHLMNOM
«BuxopucTosyii abo Brpauaii» (UIOLI).
2. BnacHwk po3snoginensux poboBux npas Ha
nepeaady moxe HOmiHyBaTv ¢isMyHi npasa Ha
nepegavy ana $iznuHoro BUKOPUCTAHHA
BianosigHo Ao cratTi 33.

Cratta 33
Hominawis no6osMx npas Ha nepeaavy

1. Ocobu, aki maloTb npaBo HoMiHyBaTH A0608i
npaga Ha Mepefavy, mMalTb BUKOHYBATH BUMOTH,
HasegeHi Yy BiANOBiAHMX Tlpasunax HomiHaLL
Takumu ocobammn MoXyTb GyTU:

{a) BnacHuK disMYHMX Npas Ha nepeaadqy;

{(b) ocoba, BM3HAYEHA BAACHUKOM (i3nuHMX NMpaB
Ha nepepayy Yy Mpoueci HOMiHauii, Npo AKy
nosigomnaeroca  signogigHomy OCM srigHo 3
Mpasuaamu HOMIHALLI;

(c} ocoba, yNOBHOBaKEHA BAACHUKOM Qi3HUHUX
npaB Ha nepejayy Ha HomiHaujlo 3rigHo 3
pignosigHumu [pasunamu HOMIHAWT Ta Npo AKY
nosigomanETLeA naatgopmi posnoginy.

2. Nnatdopma posmoginy Hagace Ha CBOEMY
gebcaitti ornaa BapiaHTiB, nepeniueHux y NyHKT 1
Lji€T cTaTTi, AKi 3acTOCOBaHi A0 nepeTwHy TOprosoi
30Hu YKpainu 1a Monposm.

3. HomiHauia 3AiACHIOETBEA
LOKYMEHTY nNpo npasa.

signosigHe Ao

4. Nnargopma po3noainy nybaikye Ha CBOEMY
pebeaitri  BianosigHi MNpaeBuna HomiHauii  AnA
nepeTUHIB TOPTOBOT 30HU.

5. CTpoKu HOmiHAUIT 419 BiANOBIAHUX NEPETUHIB
TOproeoi 30HM BU3HaueHi y TipaBunax HomiHauil.
MNnatdopma posnoainy nybnikye Ha BAacHOMY
pe6caiiti iHbopMaLilo Npo CTPOKV HOMIHaWil Ana



the nomination deadlines per Bidding Zone border.
in case of any discrepancy between the deadlines
published by the Allocation Platform and those of
the valid and legally binding relevant Nomination
Rules, the latter shall prevail and the Allocation
Platform shall not be held liable for any darnages due
to such a discrepancy.

Article 34
Rights Document

1. The Rights Document shall contain the
information about the volume in MW that eligible
persons are entitled to nominate at specific Bidding
Zone borders and directions and hours.

2.  The Allocation Platform shall send the Rights
Document daily and no later than 30 minutes after
the Auction results have been notified to the
Registered Participant to the eligible person
according to Article 33(1) a).

CHAPTER 7
Fallback Procedures

Article 35
General provisions

1. The Allocation Platform shali, to the extent
reasonably practicable organize a fallback procedure
in case of failure of a standard process:

(a) introduction of a fallback procedure for data
exchange according to Article 36;

(b} introduction of a fallback procedure for eligible
person notification to the Allocation Platform,
according to Article 37;

(c) another ad hoc fallback procedure if considered
appropriate by the Allocation Platform to overcome
any technical ohstacles.

2. The Allocation Platform shall inform Registered
Participants of possible deviations from the standard
processes and the application of a fallback
procedure via email and the Allocation Platform’s
website and using the Auction Tool.
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KOMHOFO MNepeTMHy Toproeoi 3oHW. Y  pasi
HeBIANOBIAHOCTI MK  KiHUEBMMW  TepmiHammy,
ony6aikosaHumK  naargopmolo  posnogiay, i
TepMiHamMK, BCTAHOBAEHUMK YUHHUMU 1 I0PUANUHO
0608’ a3KOBUMHN BiANOBIAHMMM Mpaswnamu
HOMiHaLl, OCTaHHi MaloTb MEPEBA/KHY CuAay, |
nnatdopma posnoginy He Hece BiANOBIAaILHOCTI 3a

Byab-aKi 36MTKM, BUKAUKaHI TaKoKW
HesianosigHicTo.
Crarra 34
JoKkymeHT Npo npasa
1. JIOKyMeHT npo NpaBa NOBWHEH MICTUTH

inbopmauio npo obcar y MBT, AKvid BignosigHi
ocobn maloTb MNpPaBO HOMIHYBaTM Ha NeBHOMY
nepeTyHi TOProBOl 30HM | HANPAMKY, a TaKOM Ha
noroAuHHI nepioau.

2. Nnardopma posnoginy RanpasAfe AOKYMEHT
npo npaea WOAHA Ta He NisHiwe HbK depes 30
XBWAMH NicAA NOBIAOMAEHHA AP0  pesyaAbTaT
aykuiony BiAnoBigHid ocobi 33apeecTPOBAHOMO
y4acHMKa BiANOBIgHO Ao nyHKTy (1) a) cT. 33.

TAABA 7
Peszepedi npoueaypu

Cratra 35
3arasibHi MOAOXEHHA

1. Mnatdopma  po3noainy  OpraHisoBye,
HACKiNbKK LEe NPAKTHYHO MOHUIMBO, pe3epBHY
NpouUeAYpY B HACTYMHUX BUNaAKax HEMOMNUBOCTI
BUMKOPWUCTAHHA CTaHAAPTHOL Npoueaypu:

(a) BBesenHa pe3zepBHOT npoueaypu OBmiHy
AaHUM¥ BigRosigHO A0 CT. 36;

{b) BB AGHHA pe3epBHOI NpoLeAYPK NOBIAOMAEHHA
nnathopmu po3nojiny npo ynosHOBaxeHy ocoby
BignosigHo AC cT. 37;

(c) 3acTocyBaHHA iHWOI cneyjiaibHOl pesepBHOT
npoueaypd, AKWo  naatpopma  po3noginy
BBaMaATUME Le 3a jAouinbHe AnAa TNOACAAHHA
TEXHIMHUX Nepeilkos.

2. Anatdopma poanoainy iHbopmye
3apEECTPOBAHMX  YYACHUKIB  NpPO  MOM/MBI
BiAXWNEHHA 8Bi4  cTaHA@pTHUX  npoueayp i

3acTocyBaHHA pesepBHOT Npoueaypu ENEKTPOHHOID
nowTo Ta Yepes sebcaiT nnatgopmu po3noginy,
a TAKOM 3 BMKOPUCTAHHAM IHCTPYMEHTY ayKL{iOHY.



3. Registered Participants shall immediately
inform the Allocation Platform of any observed
problems with the use of the Auction Tool and ali
potential consequences via e-mail. In case of an
urgent problem, which shall be solved immediately
and which is identified during Working Hours, the
Registered Participant shall immediately contact the
Allocation Platform by phone at the telephone
number indicated on the website of the Allocation
Platform for this type of problems.

Article 36

Fallback procedure for data exchange

1. Incase of a failure of the standard processes for
data exchange via the Auction Tool as described in
these Allocation Rules, the Allocation Platform may
inform Registered Participants that a fallback
procedure for data exchange may be used as
follows:

{a) by the applicable deadlines unless otherwise
announced by the Allocation Platform the
Registered Participant shall request via the
Allocation Platform by efectronic means as specified
by the Allocation Platform on its website to enter the
relevant data into the Auction Tool by using this

fallback pracedure for data exchange;

{b) with the request the Registered Participant shall
provide to the Allocation Platform in the format
specified in the Information System Rules the
relevant data to be entered in the Auction Tool;

{¢} the Allocation Platform shall
submitted data into the Auction Tool;
(d) the Allocation Platform may set in Information
System Rules an identification process for the
Registered Participant at the moment when the
Registered Participant submits the relevant
operational or commercial data and requests the
Allocation Platform to enter this data into the
Auction Tool on its behalf by means of the fallback
procedure. If the Registered Participant or the
person authorized by the Registered Participant for
this purpose does not clearly identify itself, the
Allocation Platform shall be entitled not to perform
the data entry;

enter the
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3. 3apeecTposani y4aCHWUEM MalOTh NOBIAOMAATH
naaTpopmy po3noainy npo sci npobaemu, BUABNEHI
Mig, 4ac BMKOPUCTAHHA IHCTPYMEHTY ayKLUioHy, i BC
MOMUIMBI HACAIAKK ENeKTPOHHOI nowTolo. Y pasi
BUHWKHEHHA npoTtarom poboyoro wacy npobnem,
uo notpebyioTb HerafiHoro YCYHEHHA,
3apeeEcTpoBaHMiA Y4aCHMK NOBMHEH TEpMIHOBO
sarenedoHyBaTM A0 naatgopmu posnojiny 3a
HoMepom  TenedoHy, 1O  3a3HaYeHWid  Ha
odiuiiinomy Beb6caiiti nnathopmu posnoginy, i
nosigoMUTH APO Taky npobaemy.
Cyatra 36

PesepsHa npoueaypa ans 06miHy gaHumMu

1. ¥ pa3i HeMONIMBOCTI 3acTOCyBaHHA Ha
naaTgopmi  posnoginy CTaHAApPTHUX NpoUecis
o6MiHY AaHUMY Yepes THCTPYMEHT ayKUioHY, AK
BURIAAEHO B LUX Tpasunax posnoginy, nnarGopma
po3noAiny moxe NpoiHPOPMYBaTH 3aPEECTPOBAHNX
VUaCHUKIE NpO  MOMAMBICTD  3aCTOCYBaHHA
pe3epsHOT npoLleaypa obmiHy AaHuMY HAaCcTYNHUM
YMHOM:

(a) no 3aBepleHHA 3acTOCOBAHOrO KiHUEBOTO
TepMmity, AKWO iHWE He Oro/A0ILeHO NNaTgopmoI
po3noAiny,  33peecTPOBAHMIA  YYGCHUK  Ma€
3BepHyTMCA A0 naatdopmu  posnoainy  3a
AOTIOMOTOI0 €NeKTPOHHUX 3acobis, AK 3a3HaueHo
naatdopmoto posnoginy Ha ii Bebcaiiti, CTOCOBHO
BBEACHHA  BIAMOBIGHMX A3HUX B IKCTPYMEHT
ayKUioHy WAAXOM 3aCTOCYBaHHA Lj€l pesepBHOI
npouesypu pia o6miHy gaHumu;

(b) 3apeecTpoBaHMit y4aCHUK MaE HajaTy
nnathopmi po3noginy pasom iz 3anUTom signosigHi
AaHi AnA BBEAEHHA B IHCTPYMEHT ayKuioHy Y
dopmarti, 3asnaveHomy 8 Tpasunax iHGopMauiitHoi
CUCTEMMU;

(c) nnardopma po3noainy BHOCUTL HaAaHi AaHi B
iHCTPYMEHT ayKujoHy;

(d) nnatdopma po3noaity MOXKE BCTaHOBUTH B
Mpasunax iHopmauiiHol  cucTemMu  npouec
ineHTHdikauii gAA 3apeecTpoBaHOTO Y4YacHUKA Ha
MOMEHT HaflaHHA HMM BiAMOBIAHWX OnepauiitHux
abo KomepLiiHWX AaHuX i 3anuTy Ao naatGopmu
po3noainy BBECTU L AaHi B IHCTPYMEHT ayKLioHY
BiA MOro IMEHi WAAXOM 3aCTOCYBAaHHA pe3epBHOI
npoueaypu. AKWO 3apeecTposanmii yuacHuk abo
ocoba, YMOBHOBaYKEHA 3apeecTpoBaHUM
YuacHMKOM Ha Ui A, He 3MOMe uiTKo
inentudixysatu cebe, nnatdopma posnoginy mae
Npaeo He BBOAUTH SaHi;



(e} the Registered Participant shall provide the
Allocation Platform with a telephone number, which
can be used in case of a necessary communication;

{f)} once the Allocation Platform has entered the
provided data into the Auction Tool on behalf of the
Registered Participant, the Allocation Platform shall
inform, without undue delay, the Registered
Participant by telephone and/or via electronic
means as specified by the Allocation Platform on its
website of the entry; and

{g) the Allocation Platform shall under no
circumstances be held responsible if it fails to reach
the Registered Participant through the means of
communication above.

2. Incase of application of the fallback procedure
for data exchange, all necessary information which
is made available via the Auction Tool during the
standard processes may be distributed to the
Registered Participants via email by the Allocation
Platform, by electronic means as specified by the
Allocation Platform on its website or where
appropriate published on the website of the
Allocation Platform.
Article 37
Faliback procedure for eligible person notification

1. in case of failure in the standard process of
eligible person notification to the Allocation
Platform via the Auction Tool as set forth in CHAPTER
6, the Allocation Platform may apply the fallback
procedure for data exchange in accordance with
Article 36.

2. The Allocation Platform shall publish
information about the possibility to use the fallback
procedure for data exchange in due time before the
expiration of the deadline for eligible person
notification.

3. Incase the faliback procedure for data exchange
cannot be executed as necessary to enable the
registration of the eligible person, the eligible person
shall be deemed notified as set forth in [nformation
System Rules and the Allocation Platform may not be
held responsible for the failure of the fallback
procedure.
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(e) sapeecTpoBaHWiA  yyacHMK Mae  HaaaTH
nnathopmi  po3NOAINY  KOHTaKTHUA  HOMeEp
Tenedony, Akui Moe GYTH BUKOPUCTaHUIA y pasi
HeobxigHocCTi;

{(f} ogpasy nicnAa  BHeceHHA  nAaTgopmolo
po3noAiny NOBIAOMNEHUX A3HUX A0 IHCTPYMEHTY
aykuiony BlA, imeHi 3apeecTpoBaHOro y4acHMKa,
nnatbopma  posnoginy  HeratHo  iHpOpmye
3apeecTPOBAHONO Y4acHUKa Npo Take BBEJEHHA 3a
[OnomMorolo  TenedoHHoro 38'asky  Tafabo  3a
AONOMOTOIO EAEKTPOHHMX 3acobiB, AK 3a3HaYeHO Ha
sebcaliti nnatdopmm posnoainy;

{g) nnatrdopma poanoAiny Hi 3a Akux 0OCTagUH He
Hece BiANOBiAaAbHOCTI, AKWO BOHA HE 3MOXe
3p’A3aTMCA 3  3apeccTposaHWM  yHacHUKOM 33
JLONOMOTOI0 BUILEBKA3aHKX 3acobis 38'a3ky.

2. Y pasi 3acTocyBaHHA pe3epsHOi npoueaypy
o6miHy gaHumn Bca HeobxigHa indopmauis, Axa
ofepXaHa Yyepe3 iHCTPYMEHT ayKLUjoHYy B pamKax
CTAHAAPTHUX MNPOUEAYR, MOoXe noBigoMAATACA
3apeeCTpoBaHUM YYacHUKam naatGopmolo
po3noiay eneKTPOHHOIO MOLITON, ENEKTPOHHUMK
3acobamu, AK 3a3HayeHO Ha sebcaiti nnatdopmu
posnoginy abo, 3a HeobxiaHOCTI, nybAikyBaTHCA HA
sebcaiiTi nnatdopmu posnoginy.
Crarra 37
PesepeHa npoueaypa NOBiAOMACHHA
yNoBHOBaxeHo! 0cobn

1.Y pa3si BiACYTHOCTI MOMUIMBOCTI BMKOPWUCTAHHs
CTanaapTHOT npoueaypH NoBiAOMNEHHA
NAaTGopmMoI0 PO3NoAINY YNOBHOBAMEHOT 0CO6M
yepes iHCTPYMEHT ayKUiOHY, AK 3a3Ha4eHO B rNaei 6,
naatgopma  POINOAINY  MOME  33CTOCYBATH
pesepsHy NpoLeaypy 06MiHy JaHMMK BiANOBIgHO
Ao cr. 36.

2. Mnardopma posnoginy CBOEYACHOD
onpuAoaHioe  iHGOpMaLiic Npo  MOMU/IMBICTL
3aCTOCYBAHHA PEe3epBHOI  npoleaypu  obmiHy

JAaHMMKM 00  3aBepuleHHA  KiHUEBOTo  CTPOKY
TIOBIAOM/IEHHA YNOBHOBaMkeH0T ocoby.

3. Y pasi HeMOMAWBOCTE BWKOPMCTAHHA
pesepBHOi npouefypr oOMiHy aaHumd  Ana
3abe3neueHHA MOXTMBOCTI peecTpauji
YyNOBHOBaXEHOI 0cobu, ynosHoBaXeHa o0coba
BBA)KAETHCA NOBIAOMMEHOX AK 3a3HAaYeHO B
Npasunax iHpopmauiitHoi cuctemu, i naathopma

posnoginy He Hece BignosiganbHocTi  3a
HEeMOMNBICTD BUKOpUCTaHHA pesepsHOI
npougaypy.



CHAPTER 8

Curtailment

Article 38

Triggering events and consequences of curtailment
on Daily Transmission Rights

1. Daily Transmission Rights may be curtailed in
the event of Force Majeure or emergency situation.

2. Each Registered Participant affected by
curtailment shall lose its right to nominate for
physical use the concerned Physical Transmission
Rights.

3. In case of curtailment, the affected Registered
Participant is entitled to receive reimbursement or
compensation according to Article 40.

Article 39
Process and notification of curtailment

1. In all cases curtailment shall be carried out by
the Allocation Platform based on a request by one or
both TSO(s) at the Bidding Zone border where Daily
Transmission Rights have been allocated.

2. The Allocation Platform shall notify the affected
holders of Daily Transmission Rights as soon as
possible of a curtailment of Daily Transmission
Rights, including the triggering event via email and
oh the webpage of the Allocation Platform. The
notification shall identify the affected Daily
Transmission Rights, the affected volume in MW, the
triggering events for curtailment as described in
Article 38 and the amount of Daily Transmission
Rights that remain after the curtailment.

3.  The Allocation Platform shall publish the
triggering events for curtailment in accordance with
Article 38 including their estimated duration on its
website as soon as possible.

4, The curtailment shail be applied on a pro rata
basis for yearly, monthly, daily and intraday Physical
Transmission Rights or nominations.
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FNABA 8

3MeHLIeHHA

Crarra 38
IHiuiiotoul noaii Ta HacAigxK 3MeHLLEHHA A060BUX
fpa\s Ha nepegavy

1. [oboei npaBa Ha nepedavy MOKyTb OyTu
3MEHILEHI ¥ BUOAAdKy HacTaHHAa GOpC-MarKOpHKX
obcrasmH abo Hag3BMYaliHOT cUTYaLl.

2. KoweH 3zapeecTpoBaHMiA Y4aCHWMK, AKOTO
CTOCYETLCA 3MEHLLUEHHA, BTPa4a€ NPpaso HOMIHYBaTH
Ana GisMYHOIO BMKOPUCTAHHA BiANOBigHI disnuHi
npasa Ha nepeaady.

3. VY pasi 3MeHIUeHHA, 3apeEcTPoBaHuil yUacHuK,
AKOrO CTOCYETbCA 3MEHWIEHHA, Ma€ NpaBo Ha
OTPUMAHHA  BiawkoaysanHa abo  KomneHcauii
BianoBiAHO Ao cT. 40.

Crarra 39
Mpouegypa i NOBigOMASHHA NPO 3MEHLEHHA

1. ¥ BCiXx BunNagkax 3MeHWeHHA NOBUHHO
3acTocoByBaTMCA  NAATHOPMOIC  po3noainy Ha
niacraei sanuty ogHoro abo obox OCT Ha nepeTuHi
TOProBOi 30HM, AAA AKoro Oyno po3snoginneHo
Aobosi npaBa Ha nepegauy.

2. Nnatdpopma pceanoginy Mac AKOMOra WeMAWE
noBIAOMUTH BiANOBIAHWX BAacHUKIB foBoeux npas
Ha nepegady Npo 3meHweHHA AoboBMX Npas Ha
nepegauy, ¥ ToMy umcai npo idiyjloouy nogiio, 3a

JONOMOrOI0  €/IeKTPORHMX  3acobiB,  WLAAXOM
NOBiSOMAEHHA  E/EHTPOHHOK  MNOWTOK  Ta
onpualoaHeHHA  Ha  eeBeTopiHyi  nnatdopmu

posnoainy. Y nosigomneHHi HeobxigHoO 3a3HauuTh,
AKMX npaB Ha [000BY nepegady CTOCYETHCA
3MeHLlleHHA, obcar smeHweHyA B8 MBT 3a roguty,
iHiLjIOOY] NoAji 3MEHILIEHHA, AK BU3HAYEHO B CT. 38,
a Tako¥ AKu# obcar poboeux npae Ha nepegauy
3aAMILMBCA MICAR 3MEHWEHHA.

3. Mreathpopma poanogisy mae Be3 3BoNiKaHb
ony6nikysaT Ha cBoemy BebcaiTi iniLjioioui noaji
3MEHWeHHA BianoeiAHO Ac CT. 38, BKAOYAIOUU
iHpopmauiio Npo ouikyBaHy TPUBANICTb TaKMX
nogin.

4. 3MeHILEHHA 3aCTOCOBYETbCA Ha NPONOpPUiiHIA
OCHOBI Ana pPiYHMX, MicAuHMX, pobosux Ta



5. For each affected Registered Participant,
remaining aggregate Daily Transmission Rights
which have not been curtailed shall be rounded
down to the nearest MW.

Article 40

Compensation for curtailments in the event of
Force Majeure or emergency situation

In cases of curtailment the compensation for each
affected hour and Registered Participant shall be
calculated as the Daily Transmission Rights in MW
per hour corresponding to the difference between
the aliocated Daily Transmission Rights held by the
Registered Participant before and after the
curtailment multiplied by the price of the Marginal
Price of the initial Auction,
CHAPTER 9

Invoicing and Payment

Article 41
General principles

1. A Registered Participant shall pay the amounts
due as calculated in accordance with Article 42 for all
Daily Transmission Rights allocated to him.

2. All financial information, prices and amounts
payable are determined in euros.

3. Payment for Physical Transmission Rights
received as a result of auctions, penalties for late
payment shall be deemed to have been made by the
Registered Participant after crediting the relevant
amount to the Registered Participant's own escrow
account. In case of insufficient cash on the escrow
account, payment is made to the current account of
the Allocation Platform by the guarantor bank at the
expense of the bank guarantee.

4. According to the results of auctions Payments
must be made:

a) in the national currency of Ukraine at the
exchange rate of the National Bank of Ukraine
against the euro on the date of determining the
results of the relevant auction for registered
participants - residents of Ukraine;
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BHYTPILIHLOA0D0BKX (GHSMUHMX NPaB Ha nepeaavy
260 HomiHawii.

5. [AnA KOMHOro 3apeecTpOoBaHOro Y4YacHWKA,
SIKOTO CTOCYETbCA 3MEHWEHHA, 3anuiuck Ao6osumx
npas Ha nepegavy, AKuii He 6yno 3MeHWeHo,
OKPYIAIOETHCA B MeHWMi 6ik Ao Haiibnwkyoro
3HaveHHA B MBT.

Crarta 40

BiglikogysaHHA 33 3MeHILEHHA Yepes dopc-
mamopHi obcraBuHM abo HaA3BYYAHY CUTYaLLiio

Y sunafrax 3mMeHWeHHA BiAWKOAYBaHHA 33 KOMHY
fOAWHY  3MEHWIeHHA AAA  3apeEcTPoBaHOTO
yuacHMKa o6uncaioeTbea Ak obcar ooy npas Ha
nepepady B MBT-r04, WO BiANOBIAAE PisHALI MiK
posnoginexkumu A060BUMK NPaBamMyu Ha nepepayy
3aPeECTPOBaHONC yHacHuKa 40 i Nicaa 3MeHIIeHHS,
NOMHOMEHIA Ha T[pPaHWYny LiHY NO4YaTKOBOro
AYKLiOHY.
TAABA 9
BucraBaeHHAa paxyHkis (akTis) i onnara

Cratta 4l
3aranbHi NpUHLMNK

1. 3apeectpoBaHuii  y4acHWK  3060B'A3aHWNA
CnnauysBaTh BCI CyMM, WO NIgAATaioTh  cnaati
BiANOBIAHO AO cT. 42 3a Bech 06cAr HagaHWUX Homy
no6GoBUX npas Ha nepeaaqy.

2. Yca dinaHcoea inpopmauia, uinv i cymm po
CNA3TH BM3HA4AIOTLCA B EBPO.

3. Onnara 3a diznu4Hi npaBa Ha nepegaxy, HabyTi
3a pesyAbTataMi ayKLioHIB, NEHA 3a NPOCTPOMEHHA
onaatu BBAXKalOTbhCA 3piAcHeHUMY
3apeECTPOBAHMM YUaCHMKOM Ha AaTy 3apaxyBaHHA
BIANOBIAHOT CYMW Ha BAACHWI paxyHOK ecKpoy
33pPeECTPOBAHONO yMacHuKa. Y pasi HeAOCTaTHOCTI
KOLUTIB Ha PaXyHKY €CKPOY onAaTa NPOBOAWTECA Ha
NOTOYHMIT paxyHOK NAaTdopmu po3noainy baHkom-
rapaHTOM 3a paxyHoK BaHKiBCbKOI rapaHTii.

4. O6oB'A3KO8I NAaTexi 3a pe3ynsTaTamu ayKUioHiB:

a) y HauioHanbHiM BanoTi YKpaiHM 33 Kypcom
obminy e€Bpo, BCTaHosseHoro HaujoHanbHUM
GaHKkoM YKPaiHM Ha AaTy BUSHAUYEHHA pesy/ibTaTie
BiZNOBIAHOIO aYKUWIOHY [nA  3apeEcTpoBaHuX
y4acHMKIB-pe3naeHTiB YKpainu;



b) in euros on the date of determining the results of
the relevant auction for registered participants -
non-residents.

5. The Allocation Platform accrues taxes and fees
at such a rate and on such terms and conditions that
apply on the date of determination of payment
obligations in accordance with this Procedure.

6. The Registered Participant shall provide the
Allocation Platform with relevant information for
justifying whether or not respective taxes and levies
are applicable when signing the Participation
Agreement as well as any changes in this respect
without undue delay. Therefore, the Registered
Participant shall inform the Allocation Platform of
any local, intra-community or extra-community
taxes and levies which are in line with the legislation
of the Registered Participant’'s country of
establishment.

7.  Primary documents for business transactions
between the Allocation Platform and holders of
Physical Transfer Rights are issued in Ukrainian for
residents, and for non-residents in English and
Ukrainian.

8.  Primary documents containing information on
business transactions are formed in hryvnias for
registered participants - residents of Ukraine, and in
euros for registered participants - non-residents.

Article 42

Calculation of due amounts

1. Registered Participants shall pay for each of the
Daily Transmission Rights in hour allocated to them
equal to:

{a) the Marginal Price (per MW per hour);
multiplied by

{b} the guantity of Daily Transmission Rights in MW
allocated in hour.

In the case of curtailment of Physical Transmission
Rights, to each holder of Physical Transmission
Rights that has been curtailed a compensation is
calculated for each curtailed MW multiplied by the
marginal price of the initial auction. In this case, the
amounts of payments of the owner of Physical
Transmission Rights for such Services in the billing
month are reduced by the cost of the applied
curtailment.
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b) Y €Bpo Ha FATy BM3HAYEHHA PE3YNLTATIe
BignosigHOro aykuioHy AnAa  3apeecTpoBaHuX
YyU4aCHUKIB-Hepe3nJeHTIs,

5. fnarpopma po3noginy HapaxoBye MOAATKM i
360pK 32 TAKOIO CTABKOIO Ta Ha TakMX YMOBAX, WO
3aCTOCOBYIOTECA HA A3Ty BU3HAYEHHA NAATimHUX
3060B’A3aHb BiANOBIAHO A0 UuX [pasun.

6. 3apeecTpoBaHMil y4acHWK nosuHeH 6Ges
3BOJKaHb HaaaTH naatbopmi  posnoginy
BignosigHy iHpopmauio ana obrpyHTyBaHHA TOrO,
YK 33CTOCOBYIOTbCA BIANOBIAHI NOAATKM | 360pH nipw
YKA3AEHHI AOrOBOPY MPO YYacTh, a TaKOXK OYAb-AKI
3MIHU B UbOMY BigHOWEHHI, Takum uvHOM,
3apeecTpoBaHNi YYacHMK NOBUHEH iHGopmyBaTH
nnathbopmy posnoginy npo Byab-axi nogatku i
360pH, WO 3ACTOCOBYIOTLCA Ha MICLLEBOMY DiBH, Y
mexax rpomagu aBo no3a il memamu, Ta Ak
BiANOBIAAIOTL 33KOHOAABCTBY KpaiHW peectpauii
33PEECTPOBAHOND Y4aCHUKA.

7. MoBO®  NEPBUMHHMX  AOKYMEHTIB  AnA
EKOHOMIYUHWMX  onepauiit Mk nnatdopmoio
po3noAiny Ta BAACHMKamu (i3uyHMX Npas Ha
nepeaauy mae Byt YKpalHCbKa AnA pesnaeHTis, i
aHFAIACHYA Ta YKpaiHCbKa 4019 HepesuaeHTiB.

8. NepBuHHi  AOKYMEHTHM, WO  MICTATb
iHdopmauito npo €KOHOMILHI onepauji,
CKARpAaloTbCA Yy TPMBHI  ANA  38peecTpoBaHUX

yuacHuKiB-pesMaeHTiB YxpaiHu Ta y €Bpo AnA
3apeecTpOBaHUX Y4aCHUKIB-HEPE3UAEHTIB.

Cratra 42

OGUUCIeHHA CYM, L0 NiIZNAFAIOTb cnaaTi

1. 3apeecTpoBaHi y4acHUKM NOBUHHI CNIATUTK 32
ROsHe Habyre Humn gobGose npaBo Ha mepeaaqy
CyMy, L0 AOPiBHIOE:

(a} rpanuuna uiHa {MBT-roa); NOMHOMKEHa Ha3

{b} obcar gobosux npaB Ha nepegadyy B MBT,
pPO3nogineHvux 3a roAuHY.

Y pa3i ameHweHHAa ¢isMMHMX npas Ha nepepadqy
KOMHOMY BAACHWKY (izvyHuX npas Ha nepegady,
Akl 6ynn ameHweHi, obuncIoeThes BiAWKOAYBAHHA
33 KOMEH 3meHlWeHuH MBT, nomHOMeHu#i Ha
rpaHuyHy LHY MO4ATKOBOro ayKuioHy. Y Takomy
pasi cymu naatexiB BAacHUKa $isuuHUX Npas Ha
nepeaaqy 3a Taki NOCAYIU B PO3PAXyHKOBOMY MicALl
3MEHIIYIOTbCA  HA  BapTicTb  33CTOCOBAHOTO
3MEHLUEHHSA.



2. The amount payable, together with the
applicable taxes and fees and other charges
provided for in this Procedure, shall be rounded to
two decimal places.

3. Penalty for late payment is accrued daily from
the next day of payment until the date of actual
payment of the debt in accordance with the terms of
the Agreement and is taken into account when
determining the credit limit.

4, Allocation Platform calculates the total amount
of interest for late payment for the billing month and
sends the Registered Participant through the
Auction Platform and / or e-mail an invoice (request)
for payment of interest.

Article 43
Tax Gross-up

1. Each Registered Participant must settle all
payments with respect to the Allocation Rules
without any tax deduction, unless a tax deduction is
required by law.

2. If atax deduction is required by law to be made
by a Registered Participant, the amount of the
payment due from the Registered Participant to the
Single Allocation Platform will be increased to an
amount which (after making the tax deduction)
leaves an amount equal to the payment which would
have been due if no tax deduction had been
required.

3. Taxes for Physical Transmission Rights holders
are charged exclusively for cross-section access
services provided by the auction office.

Article 44
Invoicing and payment conditions
1. The Allocation Platform receives payments by:

{a) contractual debiting of the relevant amount
from the Registered Participant escrow account to
the current Allocation Platform account;

{b) payments to the current account of the
Allocation Platform by the guarantor bank at the
expense of the bank guarantee.
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2. Cyma, wo nignsrae cnnaTti, pasom i3
3aCTOCOBHMMM nojatkamu i 3bopamyu 1a iHWKAMK
HapaxyBaHHAMM, nepeabayenrmu LM
MpaBunamy, OKPYIIOETECA AC ABOX 3HAKIS nicnA
KOMM.

3. Mexa 33 NPOCTPOMEHHA NAATEHY HAapaxXOBYETbLA
WOAHA 3 HACTYNHOFO AHA N/aTewy A0 [aTW
daxTU4HOT onaaTty 3aboproBaHocti BiANOBigHO A0
YMOB AOTOBOPY | BPaxXOBYETbCA MPW BU3HAYEHHI
KpeauTHOro AimiTy.

4. Naatdopma posnoginy obUMCMOE 3aranbHy
Cymy BIACOTKIB 3a NPOCTPOMEHHA NAATEXY 3a
PO3PaxyHKOBUIH micaup i HaacKac
3apeecTPOBaHOMY YYacCHWKY 4epe3  ayKUoHHY
naardbopmy 1a/ab0 eNeKTPOHHOIO NOWTOK PaXyHOK
{3anuT) Ha cnaaTy BiACOTKIB.

Crarma 43
Onnara 3 ypaxysasHAM Nojatkis

1. KoxkeH 3apeccTpoBaHui Y4aCHWK
30608'A3aHuii 34iMCHIOBATH BCI HanemHi naaTexi
sianosigno ao Npaewn po3noginy 6e3 eupaxyeaHHA
6yAb-AKMX TIOAATKIB, 33 BUHATKOM CUTyaUil, KON
Take  BMpaxyBaHHA  NOAATKIB  BMMaracrbcs
33aKOHOAaBCTBOM.

2.  AKwo BMpaxyBaHHA NOAATKIB BUMaracTbCa Big
3apeecTpoBaHoro YYaCHUKA 3rigHo i3
3aKOHOAABCTBOM, CyMa onnaty, axky 3obop'asannii
3AIACHWTIA TakWil 3aPEECTPOBaHUI Y4aCHUK EAUHIN
naatdopmi posnoginy, nosuHHa ByTu 36inbweHa
TARUMM YMHOM, Wb nicna supaxysaHHA NoAatkis
BOHa AOPIBHIOBANA PO3MIPY NAaTEMY, WO NOBUHEH
6yt cnaadeHnit 3@  BIACYTHOCTE BUPAaxXyBaHHA
noaaTKiB.

3. TlogatkM Ana BAACHMUKIB ¢isvuHUx npas Ha
nepefady HapaxoBYIOTECA BUK/IIOUHO 33 NOCAYIW 3
J[OCTYNY A0 NEPeTUHIB, WO HagaoTbCA AYKUIOHHUM
odicom.

Crarra 44
BucTaBneHHA paxyHKiB {akTiB) Ta yMOBU onaaTi
1. Mnatdopma po3NOAiNy OTPUMYE NaTEXi
HIAAXOM:

(a) AorosipHoro cnucaHnA BiANOBIAHOT Cymmn 3
paxyHKy eCKpoy 3apeecTpeBaHOro y4acHWKa Ha
NOTOUYHWIA paXyYHOK NAATHOPMU PO3NOAINY;

(b) nnatexkie Ha NOTOMHWIA paxyHOK naardpopmm
posnoginy Big O6OaHKa-rapaHTa 3a  PaxXyHOK
HaHKiBcbKOY rapaHTii.



The Registered Participant must provide at the end
of the fifth calendar day of the month following the
settlement, in the escrow account funds to pay
Physical Transmission Rights received in the
settlement month, penalties for overdue payment,
for further contractual write-off of Allocation
Platform.

2. Ifthe Registered Participant needs to be paid a
compensation for the curtailment, the Allocation
Platform makes payments by contractually crediting
the relevant amount of compensation on escrow
Registered Participant in the month following the
settlement, within 7 (seven) working days after the
publication in the personal account of a detailed
calculation of the amount of compensation and on
the basis of issued Invoices for the curtailment
Physical Transmission Rights.

The Payments to the Registered Participant for the
curtailment Physical Transmission Rights from the
Allocation Platform must be made:

(a) in the national currency of Ukraine at the
exchange rate of the National Bank of Ukraine
against the euro on the date of determining the
results of the relevant auctions for residents of
Ukraine;

(b) in euros on the date of determining the results
of the relevant auctions for non-residents.

3. Upon the collection of the payments as set forth
in of this Article, the Allocation Platform shall update
the Credit Limit accordingly.

4. The Bank fees of the payer’s bank shall be
covered by the payer. Bank fees of the receiving
bank shall be covered by the beneficiary. Bank fees
of any intermediary bank, shall be covered by the
Registered Participant.

5. The Registered Participant shall not be entitled
to offset any amount, or withhold any debts arising
in connection with obligations resulting from an
Auction, against any claims towards the Allocation
Platform, whether or not arising out of an Auction.
Nevertheless, the right to offset and the right to
withhold are not excluded in case the Registered
Participant’s claim against the Allocation Platform is
established by a legally binding judgement or is
uncontested. The decision on the application of
offsetting and the right to deduct is agreed with the
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3apeecTpOoBaHUA  y4acHUK, AKWA € BAACHUKOM
¢isvuHnx npas Ha nepepady, Habymwx 3a
pesynsTaTamy  ayKUiOHiB, MNOBMHEH  HaAaTM
HanpUKIHL] N'ATOr0 KaneHAapHoro AHA MicAua,
HACTYMHOFO 3a PO3PaXyHKOBUM, Ha PaxyHOK eCKpoy
KowTY AnA onaatk GisMuHMX npaB Ha nepeaady,
HabyTUX Yy pO3paxyHKoBOMY Micaul, neHi 3a
NPOCTPOYEHHA  NAaTeXy, ANA  N0Aanbworo
CNUCAHHA 3a AOTOBOPOM NNATHOPMOIO PO3NOAIAY.
2. Y pasi HeobxiaHOCTI BUNAATH
3apeEcTPOBAaHOMY Y4YBCHUKY BifWIKOAYBaHHA 33
3meHILeHHR, naaTdopma po3noginy  3aifcCHIoE
nAatei  wWAAXom  AOTOBIpHOrO  3apaxyBaHHA
BignoBigHOT  CymMu Ha DaxyHOK  eckpoy
3apeecTpoBaHOro  yuyacHuka. Taki  Bunaatd
agiticHiooTbeA npotarom 7 (cemu) pobounx gHis
niicna nyBaikauii 8 ocobuctomy kabiHeTi geTanbHOMO
po3paxyHKY CYMM BMNAAT Y MICAL, HaCTYNHOMY 33
pO3paxyHKOBMM Ta Ha OCHOBI  BUCTAaBACHYX
paxyHkis {aKTis) 3a ameHwWweHHA $i3niHUX Npas Ha
nepegaqy.

MNnatdopma posnoainy  BUNAGYYE onnaty
33pPEECTPOBIHOMY  YUYAaCHMKY 33  3MEHILEHHA,
bi3UdHKUX NpaB Ha nepeaaqy:

{a) v HaujoHanbHIM BanioTi YKpaiHM 3a Kypcom
obmity €Bpo, BCTaHoeaeHum  HaujoHanbHUM
HaHKkom YRpaiHW Ha AaTy BUSHA4EHHA PE3y/bTaTie
BiANOBIAHWX BYKLIOHIB ANA Pe3NABHTIB YKpaiHK;

(b) y eBpo Ha JaTy BM3HAYEHHA pPE3Y/ALTaTiB
BiANOBIAHNX AYKUIOHIB ANA HEPe3NARHTIB.

3. [licna opepXaHHA NAaTexis, AK BUKNAAEHO B
uit cratri, nnarhopma pPO3NOAINY OHOBNIOE
KpeauTHUWE AIMIT BIANOBIAHMM YMHOM.

4. Burpatm 0OaHKy nNAaTHWMRAE  ONIaYyloTbCA

MAaTHVIKOM. Butpatn  GaHky  OTpumyBaua
OMIavyIoTbCA OTpUMyBauem. Butpatn Byap-nkoro
BaHRy-nocepegHuKa ONNAYYI0TLCA

3apeecTPOBaHUM YHaCHUKOM.

5. 3apeecTpoBaHWi yvacHWK He Ma€ npaBa Ha
B3aeMO3anik Byab-AKoi cymyu abo YTPUMYBEHHA
6yab-aKOI 3a60proBaHoCTi, WO BUHUKAA Y 38'A3KY 3
30608'R3aHHAMM 33 Pe3y/AbTaTaMu  ayKUiOHY,
CTOCOBHO OyAb-AKMX npeTeHsid Ao nnatpopmu
poO3N0OAiNY, HE3A/EKHO Bif, TOrO, BUHUKAK BOHU B
pe3yabTaTi aykuioHy uu Hi. OAHak npaBo Ha
B3aeEmMo3anik i npaBo Ha  YTPUMAHHA  HE
BUK/MIQUAIOTECA B pasi, fAKIo  npeteHsia
3apEECTPOBAHOTC  Y4acHMKa Ao nnargopmu
po3noginy  BCTAHOB/EHA obos’'aszkoBMm Ao



Allocation Platform. if such a decision is agreed and
the relevant payment is received, the Allocation
Platform is obliged to make appropriate changes to
the credit limit within 1 (one) business day.

6. The amount and total amount of Services and /
or curtailment the Physical Transmission Rights
provided during the reporting period is confirmed by
the relevant invoices.

7. The Allocation Platform, by the 10th (tenth) day
ofthe month following the reporting month, submits
invoices to the Ukrainian Registered Participant for
signature  through  the information and
telecommunication system "UKRENERGO ONLINE",

For the Registered Participants from Moldova, the
invoice will be issued in .pdf format and sent to the
address of its location specified in the Agreement /
Application for Participation Agreement and will be
submitted by email. The original of the invoice will
be submitted by regular mail within {5) business days
from the date of e-mail submission.

8. The Ukrainian Registered Participant within 2
(two) working days of receiving the invoice from the
Allocation Platform, signs it through the information
and telecommunications system "UKRENERGO
ONLINE".

For the Registered Participants from Moldova, the
copy of the invoice will be signed in .pdf format and
will be submitted by email to the Allocation
Platform. The original of the invoice will be
submitted by regular mail within (5) business days
from the date of receipt of the invoice by e-mail.

In case of discrepancy of the data on the invoice of
the volume of Services provided for the reporting
period or curtailment, return or non-nomination of
the Physical Transmission Rights within the same
period, provides written reasoned comments to the
invoice.

9. If the Registered Participant has substantiated
comments on the content of the invoice, such
comments shall be removed by the Allocation
Platform (if possible) within three working days from
the receipt of written comments from the
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BUKOHAHHA cyaoBum  pilweHHam  abo €
HezarnepeyHoio. PilleHHA NpO  33CTOCYBAHHA
B3AaEmMoO3aniky | Npaso  Ha  BiapaxyBaHHA

Y3rOMKYETLCA 3 NAATGoOpMolo posnoginy. Axwo
Take pillEHHA Y3FOPKEHO Ta BIANOBIAHMA NAATiK
oTpumaHo, naatdopma posnoaity 3ob60B'A3aHa
BHECTM BiANOBIAHI 3MiHW A0 KpeaVuTHOro Aimity
npotarom 1 (ogHoro) poboyoro fHA.

6. Cyma Ta saranevii obcar nocnyr Tafabo
ameHuleHHA PI3UYHKMX NpaB Ha Nepepauy, HaaaHux
nNpoTArOM 3BITHOrG nepiofy, NIATBEPAMYHOTHCA
BiNOBiAHMMY paxyHKamK (akTamu).

7. MNnatdopma posnoainy no 10 {aecatoro} uucna
MicALn, HacTyMHOro 3a  3BiTHUM  MicAueMm,
HanpasAse  paxyHku  {akTv)  yrpaiHCbKOMY
3apecCTpOBaHOMY YHaCHUKY Ha Tignuc epes
indopmaliitHo-TeNeKOMYHIKa iKY cucTemy
«YKPEHEPTO OH/IAWH».

3apeecTpoBakum ydacHyKam 3 MoAaoBU paxyHOK
6yne sucrasneHo y dopmarti .pdf Ta HapichaHo 3a
agpecoio X MICUE3HaXO/KEHHA, BKa3aHOW B
AoroBopifaansi npo ydyactb, a TaKkOM HAAICNAHO
eNeKTPOHHO nowTol. OpuriHan paxyHra-haktypu
6yae naaicraHo 3euuaitHolo nowrtoio npoTarom (5)
pobounx AHIB i3 AaTH HaACMAAHHA ENEKTPOHHOIO
NowToH.

8.  3apeecTpoBaHi yYacHUKY 3 YKpaiHU NpoTarom
2 (aBox) pobouyx AHIB 3 MOMEHTY OTPHMAEHHA

paxyHky (axty) sig nnavdopmu  posnopiny
niAnNUCYITb icro Yepes iH$popmauiinHo-
TeNSKOMYHIKaLiMHY CHCTEMY «YKPEHEPTO
OHTAUH.

[lna 3apeecTpOBaHUX y4acHuKiB 3 Monaosu Konia
paxyHka-daxTypu 6yae nianucana y gopmari .pdf i
HagicnaHa eneKkTPOHHOWO NOWTOoK A0 naaTdhopmu
posnoajny. Opwrian paxyHka-gaxtypu Byge
HaaichaHo 3BMYaiiHOW nowtokr nporarom  (5)
pobounx AHIB 3 43T OTPUMAHHA EIeKTPOHHOI
NOLWwTH.

Y pasi HeBignoBigHOCTI AaHMX Yy paxyHky (aKi)
woao obcary HaflaHUX MOCAYT 33 3BiTHMA nepiog,
abo 3MeHWeHHA, MOBePHEHHA uM HeHomiHauii
(ianuHKX Npas Ha TTepegayy BNPoAOSE:HK TOr0 Camoro
nepioay, A0 PaxyHKy (aKTy) BOAAOTLCA MUCLMOBI
06rpYHTOBAHI 3ayBaXeHHA.

9. flKwo VY 3apPeecTpoBAHOTC Y4AaCHMKA €
0b6rpyHTOBaHI 3ayBaMeHHA A0 3MICTY PpaxyHRY
{akty), naardopma po3noAiny MAE YCYHYTM TaKi
3ayBaMEHHA (AKL0 Ue MONANBO) NPOTATOM TPbOX
poBounx AHIB 3 MOMEHTY OTPMMaHHA NUCBMOBUX



Registered Participant. Once the comments have
been removed, the invoice shall be agreed in
accordance with paragraph 8 of this Article.

10. If the Allocation Platform does not receive a
copy of the invoice signed by the Parties or a
reasoned refusal to sign it by the 20th (twentieth)
day of the month following the reporting period,
such invoice is agreed in the submitted version, and
the Services are considered to be of adequate
quality and the total amount according to such
invoice.

11. The invoices are compiled in paper or electronic
form using the QES of the authorized person with
the help of the UKRENERGO ONLINE service, which
provides legally significant electronic document
management.

For the Registered Participants from Moldova, the
originals of the invoices are issued in paper.

Article 45
Payment disputes

1. A Registered Participant may dispute the
amount of contractual write-off, including any
amounts to be credited to the Registered
Participant. In this case, the Registered Participant
shall notify the nature of the dispute and the amount
in dispute to the Allocation Platform as soon as
practicable and in any event within fifteen (15)
Working Days after the date of the contractual write-
off / crediting or credit note by registered mail and
electronic means as specified by the Allocation
Platform on its website. Beyond this period, the
invoice shall be deemed to have been accepted by
the Registered Participant.

2. If the Registered Participant and the Allocation
Platform are unable to resolve the difference within
ten (10) Working days after the notification, the
procedure for the dispute resolution in accordance
with Article 49 shall apply.

3. Adispute shall in no way relieve the Party from
the obligation to pay the amounts due as set forth in
Article 44,

Article 46
Late payment and payment incident
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3ayBasKeHb BiA 3apeecTpoBaHOro yyacHuka. flicna
YCYHEHHA 3ayBameHb paxyHoxk (akt) nignarae
Y3rOAKEHHIO BIANOBIAHO AC NYHKTY 8 Ui€i cTaTTi.
10. fAxwo naathopma pos3noginy He OTPUMYE
KONIo NignMcaHoro cTopoHamu paxyHky (akty) abo
ofrpyHTOoBany BiaMoBYy iioro nianucatm go 20
{ABafLATOTO) UMCNA MICALIA, HACTYNHOTO 32 3BITHUM
nepiogom, Takuii paxyHOK Y3ro/RRyeTbeca B HapaHii
Bepcii i NocAyry BBAKAKOTLCA HaAAHUMKN HANEKHOI
AKOCTI Ta y noBHOMY 0DCa3i BiANOBIAHO A0 TaKkOID
paxyHry (akry).

11. PaxyHKu (aKT) CKNaaaioTheA B naneposomy abo
enekTpoHHomy dopmati 3 suKkopucTanHam KET
ynoBHOBaXKeHoT 0COBM 33 [ONOMOroK Cepsicy

«YKPEHEPFO  OH/IAWH», sakmnit  3aBesneuye
0PUAYYHO 3HauyWMi E/IEKTPOHHUA
BOKYMeHTOOBIT.

A 3apeectpoBaHMX yuacHukis 3 Monaosu

opuriHan paxyHKiB CKAAJalOTbCA B MNaneposomy
BULAAAIL.

Cratta 45

CriopH Wogo onaaTi

1. 3apeecTPOBAHUIA YHACHMK MOME OCRAKMTH
CyMy CMMCaHHA 33 AOTOBOPOM, BR/IOYaloHn Byab-
AKi  cymM, WO  NigAAraloTe  3apaxyBaHHIO
3apeEcTpOBaHOMY Y4acHUKy. Y Takomy pasi
3aPEECTPOBAHMI  YYACHMK  NOBigOMAAE  NpO
XapakTep OCKapKeHHR Tda OCKapMyBaHy CyMy
naatdhopmy po3nN0ainy B HAIMKOPOTWI CTPOKK Ta 33
Gyab-aKkMX OBCTaBUH npotarom n'atHaguatk (15)
pobouux  ZHIB nicas  Aatm  AOTOBIPHOTO
cnucaHHa/3apaxyBaHHA KOWTiB Tafabo
KPeIUTOBOrO aBi30 PEKOMEHJOBAHUM /INCTOM |
enekTpoHHMMKM  3acobamy, AK  BH3HA4EHO
nnathpopmoro  posnoginy Ha i Bebcaiti. MNicha
3aBepIIEHHA LbOra CTPOKY PAaXyHOK BBaM{AETbCA
nigTeepAKeHNM 3apeecTPOBaHUM YHACHUKOM.

2. AKWO 3apeecTpoBaHuWit yuyacHuk 1 nnatdpopma
po3noginy He MOMYTb BPery/ioBaTd CynepevHocTi
nporarom aecat (10) pobounx gHis nicha HafaHHA
NOBIAOMAEHKA, 3aCTOCOBYETHCA npoueaypa
BUpillleHHA cnopy BiANOBIAHO Ao cT. 49.

3. HanABHIiCTb Criopy He 3BiAbHAE OyAb-AKY
CTOpOHY Bii BUKOHaHHA 3000B’A3aHL  WOAO
3AifICHEHHA HAaIEXXHOT ONAaTH BiANOBIAHO KO CT. 44,

Crarra 46
MpocTpoveHHA OTIAATY Ta iHUMAEHTH 3 ONAATOI0



1. f the Registered Participant does not provide
on the fifth calendar day of the month following the
settlement month, the Escrow account funds for
payment of Physical Transmission Rights used in the
settlement month and penalty for late payment, for
further contractual write-off of Allocation Platform,
Allocation Platform shall:

(a) onthe sixth calendar day of the month following
the settlement month, inform the Registered
Participant about the registration of the incident
with payment in case of non-replenishment of the
escrow account within the next three working days
after sending such notice, and about the beginning
of accrual penalties;

(b} at the end of the third business day following
the day of sending the notification, the Allocation
Platform re-checks the adequacy of funds on the
escrow account and, if sufficient, performs a
contractual write-off.

In case of insufficiency of funds on the escrow
account to write off the overdue amount and the
availability of a bank guarantee:

- In the month following the settlement Allocation
Platform shall perform a partial contractual write-off
from the escrow account of the Registered
Participant in the amount of the available balance of
cash collateral;

- Allocation Platform initiates the procedure of
receiving the appropriate amount from the
guarantor bank under the bank guarantee.

2. The Allocation Platform may suspend or
terminate the Participation Agreement in case of
registered payment incident in accordance with
Article 50 and Article 51.

3. In case of late payment or refund, the Parties
shall pay interest on the amount due including taxes
and levies from the first (1st} day following the date
on which the payment was due until the date on
which the payment is done. The interest shall be
equal to the highest amount of:

{a)} afiat rate of 100 €; or

(b) eight (8) percentage points per annum above
the reference interest rate as officially published by
the of the National Bank of Ukraine and round up to
the nearest half percentage point.
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1. AKwWo 3apeecTpOBaHKIA y4aCHUK He HaAacTb Ha
n’'aTMi KaneHAapHWI AeHb MICALA, HaCcTYNHOro 3a
PO3PaXyHKOBUM MiCALEM, KOWTW Ha PaxyHOK
ecKpoy Anas onnaty GiswyHUX Npas Ha nepegavy,
BUKOPUCTaHMX Y PO3PAXYHKOBOMY MICAL], Ta neHi 3a
NPOCTPOYEHHA  nAaTexy, ANa  NOAAMBILOrD
cnMcaHHA naaThopmMo pesnoainy 3a AOroBopom,
nnardopma posnoginy:

(a) va woctvit KaneHpapHuit  AeHbL  MiCALA,
HBCTYNHOrO 33 PO3PAXyHKOBUM micALEM, iIHGOPMYE
3apeecYPoOBaHOro  yyaCHMKa Npo  peecTpauiio
fHuMaeHTy 3 onnatolww y pasi  sigcyTHoCTI
NONOBHEHHA PaXYHKY ECKpOY NpPOTATOM HACTyMHUX
Tpbox pobounx aHIB nicnAa HaACKMNaHHA Takoro
noBigomneHHa, Ta NpPO NOYaTOK HAPaXYBaHHA
WTpaHUX CaHKLLN;

(b) HanpukiHui TpeTeoro  pobouoro  AHR,
HACTYNHOrO 33 AHem HajaHHA NOBiAOMNEHHS,
nnaavhopma po3nojiny NOBTOPHO  nepeeipse
JOCTaTHICTb KOLUTIE Ha PaxXyHKy ecKpoy i, AKWO iX
A0CTaTHLO, BUKOHYE AOTOBIpPHE CNIUCAHHA.

Y pa3i HegOCTaTHOCTI KOWTIB HAa PaxyHKy eCKpOYy AnA
CNUCAHHA NPOCTpOYeHOT CymM T3 HaABHOI
BaHKIBCBROT rapatTii:

- ¥ MicAaub, HacTynHWik 3a PO3PaXYHKOBUM,
nAaTGopmMa po3noainy BUKOHYE HaCTKOBE CIUCAHHA
33 /IOFOBOPOM 3 PAXYHKY eCKpoy 3apeecTpoBaHOoro
Yy4acHMKa vy  po3Mipi  JOCTYNHOrO  3aAMLIKY
rpolwoeoro 3abesneyeHnn;

- nnatdpopma poznoginy iHiuiloe npoUdeaypy
OTDUMaHHA BignosiaHol cymu Big HBaHky-rapaHTa 3a
HaHKIBCbKO rapaHTicto.

2. Maardopma po3noginy MOMEe TPUIYITMHUTI
abo npUNMHKUTH JOFOBIP Npo y4acTb y pasi
3apeecTPOBaHOro IHUKAEHTY 3 ONAATOIO 8ifN0BIAHO
cr. 50 ra c1. 51.

3. ¥ pasi HecBOeUacHol onnati abo BigIKOAYBAHHA
KOLWITIB CTOPOHU BUAJAYYHOTE BiACOTKHU Ha HANeXHy
CyMy, BKIOUaIOuM nogatky i 36opw, 3 nepuworo (1)
JHA NiCNA HACTAHHA KiHUEBOT AaTW ANA onaath Ao i
$aKTMUHOrO OTpUMaHHA. Po3mip sigcoTkis mae
AOpiBHIOBATH HaBiNbwWiN 3 ABOX cym:

{a) dikcosaHa cTaska 100 espo; abo

{b) sicim (8} NpPOUEHTHMX NYHKTIB Ha piK BULle
basosoi NPOLEHTHOT CTaBKy, odiujiiHo
onybnikosaHol HavujoHanbHum Ganxom YKpaihy, 3
OKpPYrNeHHAM A0  Haibakuoi  NoOAOBWHK
NIPOLEHTHOTO NYHKTY.



The accrual of interest is carried out for each day of
delay in payment, taking into account the day of
actual payment, cumulatively, in the amount taking
into account the discount rate of the National Bank
of Ukraine.

If the total amount of the accrual penalty is
calculated at the discount rate of the National Bank
of Ukraine on the day of payment less than 100
euros, a penalty of 100 euros is applied.

If the total amount of the accrual interest is
calculated at the discount rate of the National Bank
of Ukraine on the day of payment more than 100
euros, further accrual of interest is carried out in the
amount taking into account the discount rate of the
National Bank of Ukraine.

Penalty is paid:

{a) by the Registered Participant through
contractual write-off of the relevant amount from
the escrow account to the Allocation Platform
account;

{b) by the Allocation Platform through contractual
crediting of the relevant amount to the Escrow
account of the Registered Participant;

{c) in hryvnias at the exchange rate of the National
Bank of Ukraine on the date of debiting the interest
from the escrow account - for residents;

(d) in euros - for non-residents,

4. The procedure for repaying the Registered
Participant's debt to the Allocation Platform is as
follows:

{a) penalty;

(b) for Physical Transmission Rights.

CHAPTER 10
Miscellaneous

Article 47
Duration and amendment of Allocation Rules

1. The Allocation Rules are applied for the
allocation of Daily Transmission Rights between
Bidding Zones of Ukrenergo and Moldelectrica and
are subject to amendment in accordance with this
Article. These Allocation Rules and any amendments
thereof shall be consulted upon subject to paragraph
7 of this Article, proposed by the relevant TSOs and

HapaxysaHHA BIiACOTHIB 34iHCHIOETLCA 33 KOMHUM
OEHb MPOCTPOYEHHA NAATENY, BRAIOYAIOHMU AeHb
$GaKTUUHOIO NAATEXY, HAPOCTAOYMM MIACYMKOM, 3
ypaxyeaHHam obnikoBol crasku HauioHanbHOro
Hanry YrpaiHu.

flKo  3aranbHa  Cyma  HapaxoBaHoi  neHi
pPO3paxoBYETLLA 3a obnigoeoio CTABKOIO
HauioranbHoro 6aHky YKpaiHv Ha peHb naaTexky 1a
CTaHOBUTL meHwe 100 eBpo, 3aCTOCOBYETLCA NEHAY
poamipi 100 espo.

SIKIO 3arasbHA CymMa HapaxoBaHWX BiACOTKIB
PO3PaXOBYETLCA 3a 0bnikoBOD CTAaBKOIO
HaujoHanbHoro 6anky YKpaiHn Ha AgHb NAaTeHy Ta
craxosuTe nodang 100  espo, nofjanbiue
HapaxXyBaHHA BiACOTKIB 3AIMCHIOETbCA B PO3MIp] 3
ypaxyBaHHam oBnixoBoi crapky HaujoHanbHOro
6GaHRy YKpaiHm.

MeHs BUNARUYETLCA:

(a) sapeecTpoBaHMM  YYaCHUKOM  LL/IAXOM
AOTOBIPHOrO CIUCaHHA BiANOBIAHOT CYMK 3 DAXyHKY
ecKpoy Ha PaxyHoK naardgopmu po3noainy;

(b) nnaTdopmoID Po3NOAINY WAAXOM AOFOBIPHOTO
3apaxyBaHHA BiANOBIAHOT CYMW Ha PaXYHOK eCKpoy
3apeecTPOBAHOIC YYaCHUK],;

() y rpvBHaX 3a Kypcom HauioHanbHOro bGaHky
VKkpainy Ha A@Ty CTUCAHHA BiACOTKIB 3 PaXYHKY
ecKpoy AAA pesupeHTis;

{d) y espo ganA Hepe3npenTie,

4. Mpouepypa noraweHHa  3aboprosaHocTi
3apEECTPOBAHOTO yYacHUKa nepes nAatdhopmoio
po3noainy:

{a) nens;

(b) 3a disuuHi npasa Ha nepepauy.

TNABA 10
IHIi NonOMEeHHA

Crarra 47
TepmiH ail Ta BHeceHHs 3miH Ao Mpasua poanoAainy
1. MNpaeuna po3noAiAy 3aCTOCOBYIOTHEA  AAA
posnoainy Ao6oBux NpaB Ha nepejauy MK
TOProBUMK 30Hamu «Ykpenepro» Ta Moldelectrica i
MOXyTb ByTH 3MiHEHi BiANOBIAHO A0 NONOHKEHD L€l
crarTi. i Npaeuna posnoginy i 6yap-aki sminu go
HUX PO3rAAAAIOTLCA BIANOBIAHO A0 NYHKTY 7 L€l
craTTi 32 iHiniaTmey Bignosianux OCIT i BCTYNAlOTL B
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enter into force in accordance with the applicable
national regulatory regimes. The Allocation Platform
shall publish the amended Allocation Rules and send
an amendment notice to Registered Participants,

2. Subject to paragraph 7 of this Article, an
amendment shall enter into force at the date and
time specified in the amendment notice but not
earlier than thirty {(30) calendar days after the
amendment notice is sent to Registered Participants
by the Allocation Platform.

3. Fach amendment shall apply to all aspects of
these Allocation Rules, including but not limited to
all Auctions conducted after the date on which the
amendment takes effect.

4, Unless expressly stated otherwise by the
Allocation Platform the amended Allocation Rules
shall govern all rights and obligations in connection
with these Allocation Rules including those acquired
before the date of amendment but with the delivery
date after the amendment takes effect.

5. Anyamendment of these Allocation Rules shall
apply automatically to the Participation Agreement
in force between the Allocation Platform and the
Registered Participant, without the need for the
Registered Participant to join a new Participation
Agreement but without prejudice to the Registered
Participant’s right to request the termination of its
Participation Agreement in accordance with Article
51(1). By participating in the Auction after the
Registered Participant was informed about the
changes and/or adaptations of the Allocation Rules
and after these changes and/or adaptations of the
Allocation Rules entered into force, it is deemed that
the Registered Participant has accepted the
changed, i.e. the valid and effective version of the
Allocation Rules.

6. Ifrequired the Allocation Rules and its annexes
included thereto shall be periodically reviewed by
the Allocation Platform and the relevant TSOs
involving the Registered Participants. In case the
relevant TSOs consider the amendment of these
Allocation Rules as a result of this review, the
procedure described in this Article shall apply. This
review is without prejudice of the competence of
National Regulatory Authorities to request at any
time amendments of the Allocation Rules and the
annexes included thereto in accordance with the
existing legislation.

45

CMAY BIANOBIAHO AO 33CTOCOBAKMX HaWIOHaABHUX
HOPMATHEHO-APABOBUX aKTiB. Nnatdgopma
poanoainy onpumogHioe 3minv  ac  MpaBun
po3noAiny Ta  HanpasAAe  3aPeECTPOBaHMM
y4acHuKam NOBiAOMIEHHA NPO 3MIHN.

2.3 ypaxyBaHHAM nNyHRTY 7 Uuiei cratTi, 3miHK
HabyBaloTh YMHHOCTI B AaTy i uac, 3a3HaueHi 8
NOBIACMABHHI NPO BHECEHHA 3MiH, ane He paHiwe,
Hixk yepes TpuauaTk (30) KaneHAAPHUX AHIB Nicas
HafarHR NAaThoOpMOI0 PO3NOAIAY NOBILOMACHHA
npo BHECEHHA 3MiH 3apeECTPOBAHKM YYaCHUKAM.
3.  HKoxHa 3MiHa 3aCTOCOBYETLCR A0 BCIX aCNeKTis
uux MpaBun po3noainy, BKAKOHAW4M, ane He
O6BMEMYIOUMCL  AWILE  HUMK, BCi  ayKLioHY,
nposegeHi nicha JaTy BCTyny 3MIHK B CUAY.

4. fAxwo nnathopmolo posnoginy npamo  He
BKa3aHo iHwe, 3miHeHi [paswna po3anoginy
perynioTh yci npasa i 0608’A3KK, NOB'A3aHI 3 LMK
MpaBunamu po3noginy, BK/IOYAuM npasa |
obos’aaxy, HabyTi A0 AaTH BHECEHHA 3MiH, ane 3
AATOK NOCTa4aHHA NicAA BCTYNY 3MIH B CUTY.

5. Byab-aki 3miHM po uux [lpasun posnoginy
ABTOMATUYMHO 3aCTOCOBYIOTECA A0 AOTOBOPY Npo
YYACTb, YKARAEHOMO Mix naatgopmolo posnoginy
Ta 3aPEECTPOBAHMM yuyacHukom, Hes HeobxigHocTi
NPUEAHARHA 3APEECTPOBAHOIO Y4aCHYKa A0 HOBOTO
JIOTOBOPY MNP0 yuacTb, oAHak Ges obMmemeHHsA
npaBa 3apeecTPOBAHOIO  yYacHUKA  BMMaraTv
npunWHeHHA aii A4orosopy nNpo y4acTb 8iAnoBiAHO
po cratri 51(1). Bepyuu ydacTe B aykuioHi nicna
iHpopmyBaHHA 3apEECTPOBAHOID YYacHMKa TIpo
3miHW Ta/abo pgonosHedna Mpasua po3noginy Ta
nican BCTyny B CUNY Takvx 3mMiH Ta/abo AonoBHeHb
po Mpaeun posnoginy, 3apeecTpoBaHWi yHacHUK
NOrofKyeTbca 31 3miHamu, T06TD 3 YMHHOW Ta
edekTHBHOW Bepcielo Mpasua posnoainy.

6. 3a HeobxigHocti Mpasuna poznoginy Ta
AOAaTRM A0 HMX Yac Big vacy nepernagantbes
naatdhopmolo po3noginy Ta sianosigHumu OCI 3a
YyyacTi)  3apeeCTPOBaHMX  YHAacHMKIB.  AKILO
BianoBigH1 OCI po3rAAHYTL NUTAHHA NPO BHECEHHA
3miH Ao uux Mpasun posnoginy, 3a pesynbTatamn
TaKoOro poO3FAAdy 3acTOCOBYETbCA  NpoUeaypa,
BU3HAYeHa B Wil cTaTTi. Taknii posrnag He obmenye
NOBHOBAMEHHA HauioHanbHUX PEMYAIOUNX
opraHis Bumaraty B 6yAb-AKuiA Yac BHECEHHR 3MiH
1o Mpasun poznoginy i AoAATKIB AO HUX BIANOBIAHO
A0 YHHHOTO 3aKOHOAABCTBR.



7. These Allocation Rules are subject to the
legislation prevailing at the time at which they take
effect. In the event that there is a change in
legislation or any action by competent authorities at
national or European Union level which have an
effect on these Allocation Rules and/or their
annexes then, notwithstanding any other provision
of these Allocation Rules, the Allocation Rules shall
be amended accordingly and pursuant to this Article.

Article 48
Liability
1.  The Allocation Platform and the Registered
Participants are solely responsible for the fulfilment
of any obligation they undertake or are subject to
and which arises from or is in connection with the
Allocation Rules and the Participation Agreement.

2. Subject to any other provisions of these
Allocation Rules the Allocation Platform shall only be
liable for damages caused by:

(a) fraud, gross negligence or wilful misconduct;

(b} death or personal injury arising from its
negiigence or that of its employees, agents or
subcontractors.

3. A Registered Participant shall indemnify and
keep indemnified the Allocation Platform and its
officers, employees and agents from and against any
and all loss or liability {including legal costs) related
to a damage that it has caused, which any of them
may suffer or incur by reason of any claim by any
third party on account of any and all loss (whether
direct or indirect) suffered by the claimant or any of
the claimant’s officers, agents, subcontractors or
employees in connection with these Allocation
Rules.

4. The Allocation Platform and each Registered
Participant acknowledges and agrees that it holds
the benefit of paragraph 3 of this Article for itself and
as trustee and agent for its officers, employees and
agents.

5. The Registered Participant shafl be solely
responsible for its participation in Auctions including
but not limited to the following cases:
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7. Ui Npasuna posnoginy  peryawoloTbea
3aKOHOAABCTBOM, YMHHMM HA MOmeHT HabyTTA
HUMK YMHHOCTI. Y pasi amiHW 3akoHogaBcTea abo
6yab-Akux Al KOMNETeHTHUWX OpraHiB Ha
HauioHancHomy piBHi abo pisHi Eeponeiicbkoro
Coo3y, AKi BnAKBaloTs Ha ui MNpasuna po3noginy
Tafabo AOAATKU A0 HUX, TO, HE3BAXKaAtoUM Ha Byab-
AKi iHWi nonoxeHHs uux [pasun posnoainy,
Mpaswna posnoginy mawTts Oyt 3MikeHi
BignosiaAHUM unHOM i BigNOBIAHO A0 ujiei cTaTTi.

Crarta 48

BianosiganbHicTL
1. Mnatdopma posnoginy Ta 3apeecTpoBaHi
YY4aCHUKK HeCyTh 0AHOOCIBHY BignoeigaabHicTb 3a
BUMKOHaHHA Oyabp-Aaxux 30608B'A3aHbL, AKI BOHW
BepyTh Ha cebe abo Ha AKI HA HAX NOWMPIOIOTLCA |
AKI BURAWBAIOTL 3 MMpaBun po3noginy Ta AoroBopy
npo y4acTe abo Nos’A3aHi 3 HMMK,
2. 3 ypaxyBaHHAM VCiX iHWMWX MONOMEHD UMX
MpaBua posnoginy naatpopma po3nogainy Hece
BIANOBIAANBHICTE TINBKY 33 LWIKOAY, 3anofidHy B
pesyneTaTi:
{a) waxpaiicrea, rpyboi HepBanocTi abo ymucHol
HenpaBoMipHOT NOBEATHKY;
(b) cmepti abo TineCHUX YWKOAMEHL BHACAIAOK
HeaBanocTi KoMmnaHii abo 1i criBpobiTHUKIB, areHTiB
abo cybnigpaaHuUKis.

3. 3apeecTpoBahmii  yyacHWK  3060B'AsaHUN
BigwkoaysaTn naatgopmi  poznopiny Ta W
nocagoeum ocobam, cnispobiTHuKkam i arexTam yci
Ta Oygb-Aki  36MTKM  Ta  3BiNBHMTW  BiA
BiANOBIAANLHOCTI (BRAKOUAIOUK ODUAWYH] BUTPATH)
CTOCOBHO 3anofjaHol WKOZM, AKa moxe Oyt
cnpuunHeHa abo AKy ByAb-XTO 3 HUX MOMKEe MTOHeCT!
yepes ByAb-AKMA NO30B Big ByAb-AKOl TPeTLOI
cTOpOHW vepe3 Byab-aki 1a yci 36MTKM (npAmi abo
Henpami), noHeceHi nosusauem abo BYAb-AKMM 3
nocafosux ocib, areuTis, cybniapagHukis abo
cniBpoBiTHMKIB NO3MBAYa Yy 3B'ASKY 3  LMmMU
MNpasunamu poznoainy.

4. Mnatdopma posnoginy i KOMEH
3apeecTposaHuii YUACHUK BU3HAOTh i
NOrOAKYIOTECA 3 TAM, 10 BOHW KOPUCTYIOThCA
nepesaramMy NyHKTy 3 wiei cratri ana cebe 1a Ak
noBipeHa ocoba i areHT gna cBOiX nocanosux ocib,
cniepobiTHKUKIB | arenTis.

5.  3apeecTpoBaHMiA yuaCHWUK Hece OAHOOCIOHY
BiANOBIAaNbLHICTL 32 CBOK y4yacTb B ayKujioHax,
BRJKQUaOMK, cepes, iIHWoro, Taki gji:



(a) thetimely arrival of Bids and transfer and return
notifications by the Registered Participant;

(b) technical failure of the information system on
the side of the Registered Participant preventing the
communication via the channels foreseen in
accordance with these Allocation Rules.

6. In case of remuneration in accordance with
Article 40 or curtailment compensation due to Force
Majeure or in emergency situation in accordance
with Article 40 Registered Participants shall not be
entitied to other compensation than the
compensation described in these Allocation Rules.
7. The Registered Participant shall be liable with
respect to any sanctions, penalties, or charges that
may be imposed by financial authorities on the
Allocation Platform for incorrect tax treatment due
to wrong or incomplete information provided by the
Registered Participant.

8. This Article survives the termination of the
Registered Participant’s Participation Agreement.

Article 49
Dispute resolution

1. Without prejudice to paragraphs 6 and 8 of this
Article, where there is a dispute the Allocation
Platform and the Registered Participant shall first
seek amicable settlement through mutual
consultation pursuant to paragraph 2. For this
purpose, the Party raising the dispute shall send a
notification to the other party indicating:

(a) the existence of a Participation Agreement
between the Parties;
(b) the reason for the dispute; and

(c) a proposal for a future meeting, physical or not,
with a view to settle the dispute amicably.

2. The Parties shall meet within twenty (20)
Working Days after the matter has been referred to
them and seek to resolve the dispute. If no
agreement is reached or no response received
within a period of thirty (30} Working Days from the
date of the aforementioned notification, either Party
may refer the matter to the senior management of
the Parties to resolve the dispute pursuant to
paragraph 3.

3. The senior representative of each of the
Allocation Platform and the Registered Participant
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{(a) CBOEYACHe HafaHHA  3apPEECTPOBAHUM
Y4aCHWKOM 3aABOK Ta NOBIAOMABHb NPO Nepeaaqy i
MOBEPHEHHA;

{b) TexHiuHuil 36iH# iHpopmauiitHOl cucTemn Ha
CTOPOHi 3apeECTPOBAHOIC  Y4YaCHMKa, o
NepewKo4Rae HapaHHIo iHpopmauli no KaHanax,
ntepeabaveHrum uumn NMpasunamu po3noginy.

6. VY pasi onnatm signosigno ao crari 40, onaati
33 3MeHWeHHA Yepe3 ¢opc-maxmopHi obGCcTaBUHK
abo y pasi HagzBu4aitHOI cTyauil BignoBigHO Ao
ctaTtTi 40, 3apeecTpoBaHi y4aCHUKM HEe MaloTb Npaea
Ha iHWe BIAWKOAYBAHHA, OKPIM BIAWKOAYBaHHA,
nepeabaueHoro B uux Mpasunax poanoginy.

7. 3apeecTpoBaHUi YYaCHHUK Hece
BiANOBifanbHiCTe WoAo OyAbL-AKWX CaHKUii, neHi
abo 3bopis, AKi MOMyTL ByTM  HaknaaeHi

dinaHcosumy opraHamu Ha naardopmy poznoginy
3a HeHaNeXHWA NOAATKOBUIA DEKUM Yepe3 HeBipHY

abo HEMOBHY ingopmaujio, Hagany
3apeecTPOBaHUM YUaCHUKOM.
8. Ua cratra 3anmwuaetecA B cuAai nicnaa
npUNKUHEHHA nii  poroBopy  Npo  yvactb
3apPeECTPOBAHOIO YYACHUKA.

Cratra 49

BupiweHHs cnopis

1. bes wkoau ana nyHKTIB 6 i 8 LjET cTaTTi, ¥y pa3i
BUHMKHEHHA Cnopy naardopma posnoginy i
3apPEECTPOBAHMIA  YYAaCHUK  MOBWHHI  CNIOYATHY
AOKNACTY 3yCWAbL ANA MUPHOTC BpPEryAIoBaHHA
WIAXOM B3aEMHMX KOHCYAbTalilt BignosiaHo po
NYHKTY 2. 3 Wi€l0 MeToK CTOPCHA, WO JHILiE Chip,
MaE HanpaBWTW [HWIA CTOPOHI NOBIAOMAEHHSA,
BKa3aBLIM TAKY iHpopmaujio:

(a) HaABHICTb AOTOBOPY NPO YHACTb MiXK CTOPOHZMU;

(b) npuwumua cnopy;
(c) nponoavuis npo malbyTHIo 3ycTpiy, ¢iznuny
a6o Hi, 3 METOID MUPHOIO BPEry/HOBaHHA CNOpY.

2. CropoHM TNOBMHHI 3YyCTpiTMCA  NPOTATOM
Apanuatk (20) poboumx AHIB nicna oTpHUMAaHHA
CRIpPHOTO NWTaHHA | cnpobyeaTu BUpiWUTKM crip.
flko AoMOBAEHICT He AOcsrHyTa abo BiANOBIAbL
He OTpumaHa npoTarom Tpugua™m (30) poboumx
OHIB 3 paTw BULLE3a3HAYEHOTO NOBIJOMAEHHS,
byas-Aka 30 CTOpPIH MOke mnepesaTtM NWUTaHHA
BULLOMY KEPIBHULTBY CTOPIH AnA BUPIWWEHHA CRopy
BiANOBiAHO AO NYHKTY 3.

3. TipepCraBHMKWM  KepiBHWLTBA
poznoainy i 3apeecTpOBaHoro

nnatdopmm
Y4acHMKa,



with authority to resolve the dispute shall meet
within twenty (20) Working Days of a request to
meet and seek to resolve the dispute. If the
representatives are unable to resolve the dispute
within twenty (20) Working Days of the meeting or
such longer time as may be agreed then the dispute
shall be determined by arbitration in accordance
with paragraph 4.

4. Where a dispute is to be referred to arbitration
under paragraph 3, either the Allocation Platform or
the Registered Participant may give notice to the
other stating the nature of the dispute and referring
the dispute to arbitration. Arbitration proceedings
are conducted at the International Commercial
Arbitration Court under the Chamber of Commerce
and Industry of Ukraine in accordance with
corresponding Procedure. The law governing the
Participation Agreement is the substantive law of
Ukraine. The Arbitration Court consists of a single
arbitrator. The location of the Arbitration Court is
Kyiv. The language of arbitration is English or
Ukrainian.

5. Arbitration awards shall be final and binding on
the Allocation Platform and the relevant Registered
Participant as from the date that they are made. The
Allocation Platform and the Registered Participant
shall carry out any award of an arbitration relating to
any dispute without delay and each waive their right
to any form of appeal or recourse to a court of law
or other judicial authority, in so far as such waiver
may validly be made.

6. Notwithstanding paragraphs 3 and 4 of this
Article, the Parties may jointly agree to apply court
proceedings instead of arbitration to settle a dispute
arisen in connection with these Allocation Rules.

7. In cases of late payment and notwithstanding
Article 46 and paragraphs 1 to 4 of this Article, a
Party may bring court proceedings against the other
Party for any amount due under or in connection
with these Allocation Rules and unpaid for more
than twenty (20) Working Days after the date the
amounts were due.
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YINOBHOBAXeEHi BUpiWyBaTH  CNip,  TNOBMHHI
3ycTpiTUCA NpoTArom asaauaTH (20) pobounx gHis 3
MOMEHTY 3anuTy npo 3ycTpiu 1 cnpobysatn
BMPIWKNTK cnip. AKULO NpeacTaBHUKKA He 3MOMYThb
BUpilMTK criip npomrom asaauaty (20) pobounx
AHIB 3 momeHTy 3ycTpivi aGo npotarom 6Ginbu
TPMBAZOTO Yacy, AKUIA MOXKE BYTH NOTOAMEHO, TO
cnip eupiwyetbcA 6 apbitpami sianosigHo Ao
NyHKTY 4.

4. Akwo cnip nepefaetkcR B apbitpaxk
BiANoBigHO Ao NyHKTY 3, nnatdopma posnoainy abo
33PecCTPOBAHMIA  YYACHMK  MOMYTe  HANPaBUTH
NOBiAAGMNEHHA iHWIK CTOPOHI, BKa3aBluM xapakTep
cnopy i nepesaslun cnip B apbiTpax. Ap6iTpaHuii
poarnaa  npoBoguteca B8 MikHapogHomy
KomepujitHoMy apbiTpaxkHomy Cyai npu Toproso-
nPoMUCAOBINA nanaTi YKpalHu 3rigHo 3 signosignoo
NpoLeaAypPol0. 3aKOHOM, WO peryalne AoroBip NPo
yyacTs, €  MmaTepianbHe npaso  YKpaiHu.
Ap6iTpaskHKit cya, cknapaeTbes 3 oaHoro apbitpa.
Micuem 3HaxogmeHHA apbiTpamHoro cyagy €
m. Kuis. Mosow apbitpamy e aHrniiicbka abo
YKpaiHCbKa.

5. ApBitpaxkHi pilleHHs € OCTaTOYHMMH |
obos’askoBummn  ana  naathopmu  posnoginy i
BIANOBIAHOTO 3apEECTPOBAHOND Y4acHWKA 3 Aatv
YXBaneHHsA. Maardopma posnoginy i
3apeeCTpOBaHM  Yy4aCHMK  MOBMHHI  HeraiHo
BUKOHaTK OyAb-Ake apbiTpaHe piwedHs, WO
cTocyeTbcAd Oyab-AKOTO cnopy, | KOMEHR 3 HWX
Bi/IMOB/IAETLCA Big CBOro NpaBa Ha byab-aky Gopmy
anenayii abo 3sepHeHHa [0 cyay abo iHwwMiA
CYAOBMIA OpraH y Till mipi, B AKiit Taka sigmoBa moxe
6yTH 3pobaeHa Ha 3aKOHHUX MigcTasax.

6. Heazsaaoun Ha nydktm 3 1 4 wnjel crarT,
CTOPOHM  MOMYTbL CRiBHO  AOMOBUTMCA  NpO
3aCTOCYBaHHA  CyAO0BOro  PO3TMAASY  3aMicTb
ap6iTpaxky AAA BPEFY/OBAHHA CAOPY, U0 BUHUK Y
38's3ky 3 umy MNpasuaamu posnogjny.

7. Y pasi HecBOEUYACHOI! ONNaTH Ta, HE3BAXAUYH
Ha nosokeHHs cT. 46 Ta nyHkTM 14 uiei craTTi,
CTOPOHA MOMe NMOPYWKTH CYSOBUIK PO3rAaz NPoTH
iHWwoT cropoHu Woao Oyab-AKOl Cymu, HanemHoi
BignosiaHo Ao uux Mpaeua posnoginy abo y 38’a3Ky
3 HumM | HecnaaudeHol npotarom Binbw  HiX
Asaguatv (20) pobounx AHIB NiCAS BCTAHOBAEHOT
A3TN .CNNaTH HANEKRHWX CyM,



8. The Parties agree that proceedings referred to
in paragraph 6 or paragraph 7 may be brought in any
competent court to hear such claim. The Registered
Participant irrevocably waives any objection which it
may have now or hereafter regarding the venue of
such proceedings in any competent court and any
claim that any such proceedings have been brought
in an inconvenient forum.

9.  Notwithstanding any reference to amicable
settlement, expert resolution or arbitration under
this Article, the Allocation Platform and the
Registered Participant shall continue to perform
their respective obligations under these Allocation
Rules and the Registered Participant’s Participation
Agreement.

10. This Article survives the termination of the
Registered Participant’s Participation Agreement.

Article 50

Suspension of the Participation Agreement

1. The Allocation Platform may by notice to the
Registered Participant suspend temporarily the
Registered Participant’s rights in connection with
these Allocation Rules with immediate effect if the
Registered Participant commits a major breach of an
obligation in connection with these Allocation Rules
which may have a significant impact to the
Allocation Platform as follows:

{a) if a Registered Participant fails to pay any
amount properly due and owing to the Allocation
Platform pursuant to Article 46;

(b} any breach which may have a significant
financial impact to the Allocation Platform;

(c) the Allocation Platform has reasonable grounds
to believe that the Registered Participant no longer
satisfies one or more of any cther conditions to
participate in Auctions according to these Allocation
Rules unless terminaticn applies according to Article
51.

2. In any case of a minor breach in relation to
these Allocation Rules such as but not limited to the
failure of the Registered Participant to notify a
change in the submitted information in accordance
with Article 8, the Allocation Platform may by notice

49

8. CropoHM NOrOMKYIOTbCA, WO  po3rnaj,
sragakmii y nyHKTi 6 abo 7, moxe 6yTH nopylweHo B
6yab-AKOMY KOMNETEHTHOMY Cyai ANR posraagy
TaKOTO  MO30By.  3apeecTROBaHMIl  yYacHUK
BeszacTepeHo  BIAMOBAAETECA  Bif, OyAab-AKWX
3anepeyeHs, AKi Y HbOTO0 MOXYTb BUHUKHYTU 3apa3
abo B noganbliomy WOAO MicUA NpoOBEAeHHA
Takoro posrnagy 8 OYAb-AKOMY KOMOETEHTHOMY
cypi, i Bia OGyab-ARMX nNpeTeHsidi  CTOCOBHO
nopylweHHs GyAb-AKOTO Taxkoro posriagy B
He3py4HOMY MicL.

9. Hezparawuu Ha Oypp-aki nocunaHua Ha
MWPOBY Yyroay, €KCnepTHe BperyaioBaHHA abo
ap6iTpam sianosigHo Ao uiei craTTi, nnargopma
posnoginy i 3apeecTposaHUi YYaCHMK NOBUHHI

NPOJOBIKYBAaTU  BWUKOHYBATH  CBOT  BigNOBiAgHI
3obos'A3aHHA  eigrmosigHo Ao  uwx  [paBuKA
po3noginy i 4OroBOpY APO yYacTb 3aPEECTROBAHOIO
YyyacHMKa.
10. la craTTa 3a/MILaETbeAs B CWAi Nicna
ApUNUHEHHA ol porosopy  npo  y4acTtb
3aPEeECTPOBAHOFO YHaCHUKA.

Crarra 50

Mpr3aynKHeHHn Al fOroBopY NPO Y4acTb

1. Mnatdpopma pPoO3NOAIAY MOME  LLIAXOM
NOBiACMAEHHA 33peECTpOBAHCIO y4acHuKa
TUMYACOBO NPU3YIMHWUTA NPaBa 2apeecTpoBaHoro
y4acHVKa B 38'a3Ky 3 uumu pasunamy posnoainy 3
HeraiHMM HabyTiam UMHHOCTI TakMm pilueHHAM,
AKWO 33aPEECTPOBaHKUiA YYaCcHWUK BUMHUTL ceplio3He
nopyileHsa 3000B'A3aHb Yy 3B'A3KY 3 UMMM
NpaBuaamu PO3NOAIAY, WO MOME MATH iCTOTHUA
BIAMB Ha NAaT¢opmy PoO3noainy, a came:

{a) AKWO 3apeecTpoBaHUiA YYACHWUK HE BUNNAYYE
Byab-Aky CYMy, HanexHy nnatdopmi posnoginy
BiANOBIAHO A0 CT. 46;

(b) Bynb-aKe MOpyLIEHHA, AKE MOME MaTU 3HAYHUIA
¢hiHancoBuit BNaKE Ha nnardopmy po3noginy;

(c) nnardopma poznoginy mae posymHi nigcrasu
BBaMaTH, WO 3apeccTpoBaHUii yJacHKK Binblue He
3310BOALHAE oaHomy abo AeKINBKOM  iHLWIMM
YMOBam AAA YYacTi B ayKLioHax 8iAN0BIAHO A0 UMX
flpaBua po3noAiny, AKILO TITHKU NPUIMHEHHA Aji He
3aCTOCOBYETbCR BiANOBIAHO Ao cT. 51.

2. byab-akomy BUNAAKY He3HauyHoro
nopyweHdHa uux Mpasua posnoginy, Takoro Ak,
cepe/l HWOrO, HE3[aTHICTE 33PEECTPOBaHoro
YYaCHMKa NOBIAOMHMTH Mpo  3MiNY  HajaHol
inpopmaunii signosigHo gmo crarti 8, nnardopma



to the Registered Participant inform the Registered
Participant’s that its rights in connection with these
Allocation Rules may be suspended unless the
Registered Participant remedies the suspension
event in the time period specified in the notice. The
suspension shall take effect when the period
specified for remedy has elapsed without that such
remedy has taken place. After the suspension takes
effect in accordance with paragraphs 1 and 2 of this
Article, the suspended Registered Participant may
no longer participate in an Auction.

3. The Allocation Platform may withdraw a notice
under paragraphs 1 or 2 of this Article at any time.
Having given a notice under paragraphs 1 or 2 of this
Article, the Allocation Platform may give a further or
other notice at any time in respect of the same or a
different suspension event.

4. Once the Registered Participant has fulfilled or
remedied the suspension event as notified to it in
the notice sent by the Allocation Platform, the
Allocation Platform shall reinstate as soon as
reasonably practicable the Registered Participant’s
rights in relation to its ability to participate in
Auctions and gives a notice to the Registered
Participant.

5. If the Allocation Platform gives a notice to a
Registered Participant under paragraph 1 or 2 of this
Article, such notice of suspension does not relieve
the Registered Participant from its payment
obligations under CHAPTER 10.

Article 51

Termination of the Participation Agreement

1. A Registered Participant may at any time
request the Allocation Platform to terminate the
Participation Agreement to which the Registered
Participant is a Party. The termination shall take
effect after thirty (30) Working Days upon receipt of
the termination request by the Allocation Platform
and if all outstanding payment obligations are
settled.

2. A Registered Participant may terminate the
Participation Agreement to which the Registered
Participant is a Party for good cause when the
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posnopiny  moMe WAAXOM  NOBiAOMAEHHA
3apeECTPOBAHOND  y4acHUKa  npoiHdopmyBaTH
3apeECTPOBAHOID YHacHUKa Npo Te, Wo ftoro npasa
¥ 38'83Ky 3 UMMy [IpaBunamiu po3noAainy MOXyTb
ByTy NPU3YNUHEH], AKLLO 3aPeECTPOBAHUIA YHACHUK
HEe BWUNPaBUTb NOAIKD NPUIYNHMHEHHR NPOTArOM
nepiogy 4acy, 3a3HAYEHOr0 B MNOBIAOMAEHHI.

[pu3ynHeHHnA HabyBae YUHHOCTI, KON
3aKiHYMTLCA BCTAHOBNEHWIA L[nR  BUNPaBAeHHA
TepMmiH, AKWO TaKke BWNPaBNeHHA He 6yno

sBukoHaHo. Nicna Toro, AK MPY3YNMHeHHA Habyae
UMHHOCTI BignosigHo Ao nyHkTiB 1 i 2 il crarTi,
NPU3YNMHeHUA 3apeecTpoBaHUil yyacHuk bGinbwe
He 3moKe HpaTH yYacTb B ayKUIOHI.

3. MNnatrdpopma po3noginy moMe BigKAUKaTh
nosigomneHus sianosigHo Ao nyukrie 1 abo 2 ujei
cTtarTi 8 Byab-akuil yac. Hagaswu nosigoMAeHHA
BignoeigHo Ao nyHktie 1 abo 2 uiei crarmi,
nnathpopma posnoginy moxe B Oyab-AkMiA dac
HanpasuT pojatkose abo iHwe nosigomneHHs
oA Tiel camoi abo iHWOoT neaii NPU3YNMHEeHHA.

4. Nicna TOro, AK  3apeecTPOBAHWUN  yYacHMUK
BUKOHAE ab0 BUNPaBUTb NOAJ0 NPU3YNHUHEHHA, PO
axy BiH 6yB npoiHGOpMOBanMiA B NOBIAOMAEHHI,
HajaHomy naatgopmolo posnoginy, naatdopma

po3noainy NOBMHHA BigHOBUTYW, LL/IAXOM
MACbMOBOIC  MOBIAOMABHHA  3apeecTpoBaHOMY
YYacHWMKY, AK TiIbKK ULe CTaHe PO3YMHO

3AICHEHHUM, NPaBO 3apeEcTpOBaHOro yYacHHKA
6patk yuacTb B ayKuioHax, i HapaTu BignosigHe
NOBiAOM/IEHHSA 3aPeECTPOBAHOMY YYACHHKY.

5. Axwo  onardopma  posnoainy  Hajae
NnoBincMIeHHA 3apeeEcTpoBaHOMY YHaCHUKY
BignosiagHo A0 nyHKTy 1 abo 2 wuiel cTaTtTi, Take
NOBIAOMAEHHA NP0 APU3YNMHEHHA He 3BiNbHAE
3apeECTPOBAHOTO YYaCHMKA Bif HOro nAaTiKHWX
30608'AsaHb BignNosigHo A0 rnasu 10.

Crarta 51

MpUnMHeHHA J4OTOBOPY MPo YYacTs

1. 3apeecTpOBaHuWii yyacHUK moxe B Oyab-fKui
yac 3anpocuTU nnargopmy po3nofiny NpunKHATH
[OTOBIp MNP0  y4acTb, CTOPOHOID AKOMO €
3apeecTpoBaHWil yyacHuk. [pUnuHeHHA Habysae
YUHHOCTI yepes Tpuauats (30} pobounx Axis nicna
OTpUMaHHA NAATHPOPMOI0 po3noainy 3anuty npo
NPUIUHEHHA, 33 YMOBM BPEryAlOBaHHI  BCiX
HeNoraleHuX NAaTixKHUX 30608'A3aHb.

2. 3apeccTpPoOBaHUA YYaCHHK MOXe NPUNUHKTH
AOFOBIp  Npo  yyacTb, CTOPOHOW  RKOI €
3apeecTpoBaHMii  y4acHMK, 3  OBrpyHTOBaHOI



Allocation Platform has committed a major breach
of an obligation connected with these Allocation
Rules or the Participation Agreement in the
following cases:

(a) where the Allocation Platform repeatedly fails
to pay any amount properly due and owing to the
Registered Participant with a significant financial
impact;

(b} where there is a significant breach of the
confidentiality obligations in accordance with Article
54.

The Registered Participant shall send a notice to the
Allocation Platform stating the reason for
termination and giving the Allocation Platform
twenty (20) Working Days to remedy the breach.
Unless the Allocation Platform remedies the breach
within the abovementioned deadline, the
termination shall take effect immediately upon
expiration of such deadline.

3. [f any of the termination events in paragraph 4
occurs in relation to a Registered Participant, the
Allocation Platform may by notice to the Registered
Participant terminate the Participation Agreement.
A termination under this paragraph takes effect
from the time of the notice or any later time
specified in it. The Registered Participant may not at
a later stage enter into the Participation Agreement
with the Allocation Platform until the circumstances
of termination continue to exist or it is not
sufficiently guaranteed that the breach may not
occur again.

4, The termination events referred to in
paragraph 3 shall be the following:

(a) if the rights of the Registered Participant are
suspended for longer than thirty (30) Working Days;

(b) if a Registered Participant does not qualify for
the participation in the Auction as set forth in Article
S

(¢} if a Registered Participant repeatedly breaches
these Allocation Rules or a Participation Agreement,
whether or not the breach is capable of remedy;

(d) if a competent authority determines that the
Registered Participant has committed a misuse or
fraudulent act and requests the Allocation Platform
to terminate the Participation Agreement to which
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APUUMHY, AKLO NAaTGopMa posnoainy ACNYCTHAA
cepiiosHe nopylleHHa 3060B'A3aHb y 3B'A3KY 3
uumy Mpasunamu posnoginy abo aorosopom npo
YHacCTb, B TAKMX BUNAagKax:

(a) HeopHopazoei sunmagku Hecmnath 3 6Goky
nnatgopmu poanoainy Byab-AKUX CYM, HaNemHUX
3apeECTPOBAHOMY  YYACHUKY, W0 MAaE 3HAH
¢diHaHcoBi Hacniaky;

(b) ictotHe nopyweHHa 30608'A3aHb WIOAO
AoTpuManHa  koHdiaeHWwiRHocti  BignosigHo Ao
CT. 54,

3apeecTpoBaHMii y4acHMK Hagcunae nnatdopmi
po3NOAiNny NOBIACMAEHHS (3 00rpyHTYBaHHAM
NPMYMHY  OPUNWHEHHA, HagaBww  naatdopmi
posnoginy apaauate (20) pobouux AHIB AnA
YCYHEHHA  nopyweHHa.  fkwo  nnatgopma
posnofiny He yCyHe TMOPYLIEHHA OROTATOM
BMILE3a3HA4YEHOro CTPOKY, NMPUMUHEHHA HeranHo
HabyBag YMHHOCTI MicnA 3akiHYeHHA TAKOro CTPOKY.
3. Akmwo 6yAb-AKa 3 NOAIA NPUNMHEHHA, 3a3HaYeHUX
y NyHKTi 4, BiabyBaeTbCA WOAC 3apEECTPOBAHONO
yyacHMKa, NAATHOPMa PO3NOAIAY MOMKE LIAXOM
noeigomnaeHHs 3apeECTPOBAHOIO y4acHuKa
NPUNUHATK AOTOBIP NPO y4acTh, BKAKOYAIONK NpaBa
3apPEECTPOBAHONO YYacHMKa y 38'A3KY 3 LMMU
Mpasunamu posnoginy. NMpunuHeHHA BiANOBIAHO
A0 LbOro OYHKTY HaGuvpae uYMHHOCTI 3 MOMEHTY
nosigomneHHa abo Oyap-AXOro nisHiworo wacy,
3a3HAYEHOTO B HEOMY. 3apeeCTPOBaHMI YUACHUK He
MoMe Ha Binblu NizHLOMY eTani YKAagaTH AOrosip
npo y4acTs 3 NAaTGOPMOI0 POINOAINY A0 THX nip,
NOKY iCHY10Tb 06CTaBUHK NPUNUHEHHA a0 NOKK He
6yayTh HafaHi JOCTaTHi  rapauTii, WO Take
NMOpyLWeHHA He NOBTOPUTLCA.

a4, MpunuHeHHA, 3a3HaveHe 8 RYHKTI 3, moxXe
6YTH BUKIYKAHE TAKVIMU NOAIAMMU:

(a) nNpu3ynuHeHHA nNpaB  3apPeECTPOBAaHOro
yyacHuKa Ha cTpok Ginswe Tpuauaty (30) poboumx
AHiB;

(b) 3apeecTpoBaHWI Y4YacHWUK He BiANOBIAAE
BUMOTaM AfA ydacTi B ayKLiOHi, AX 3a3Ha4eHo 8
cTaTTi 9;

(c) sapeecTpOBaHWA  yyacHMK HEOAHOPa3oBO
nopywye ui Npasuna posnoainy abo Aorosip npo
YUaCTh, HE3ANEMHO B TOTO, Y4 MOMHE BUIPDABHTH
NOpyLWEHHRA;

{d) xomneteHTHWIA opraH  BW3HadaE, WO
33pEECTPOBAHNI YYBCHUK BHMHMB HENPaBOMIDHY
abo waxpaiicbry Aito, 1 Bumarae Big naarpopmm
po3noginy ApUNWUHATA  AOTOBIp NPO  y4yacTh,



such Registered Participant is a Party or agrees that
the Allocation Platform has reasonable grounds to
believe that the Registered Participant has
committed a misuse or fraudulent act in
participating in Auctions; or

(e) if the Registered Participant has taken any
action which may lead to the damaging or reduction
in effectiveness of the Auction Tool (it being
understood that such an action is deemed to happen
in case of any behaviour that can be assimilated to
an attack on the information system such as, but not
limited to, deny of service, spam, virus, brute
forcing, Trojan horse attack).

5. After the termination takes effect in
accordance with paragraphs 1 to 3 of this Article and
from that time, the Registered Participant may no
longer participate in an Auction.

6. Termination of a Participation Agreement does
not affect any rights and obligations under or in
connection with the Participation Agreement and
these Allocation Rules which arose prior to that
termination unless otherwise specified in this
Article. Accordingly, any Registered Participant
whose Participation Agreement is terminated will
remain liable, subject to and in accordance with the
Allocation Rules, in respect of all such rights and
ligbilities. This paragraph shall apply without
prejudice to other remedies available to the
Allocation Platform under these Allocation Rules.

Article 52
Force Majeure

1. The Allocation Platform or a Registered
Participant, which invokes Force Majeure, shall
promptly send to the other Party a notification
describing the nature of Force Majeure and its
probable duration and shall continue to furnish
reports with respect thereto with reasonable
frequency during the period of Force Majeure. The
Party invoking the Force Majeure shall make every
possible effort to limit the consequences of the
Force Majeure.
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CTOPOHOI) SKOrO € TAKUIA 3apEECTPOBaHUI Y4aCHuK,

aBo nOroMKyeTbcA 3 TUM, WO naatgopma
po3noainy mae 0BrpyHTOBaHi NiACTaBU BBAMATH,
uo 3apeecTpoBaHMiA YUACHUK BYUHMB

HenpasomipHy abo waxpalicbKy Ao nNpu ydacTi 8
aYKLiOHaX;

(e) sapeecrpoBaHuii yuacHKK BumHmMB Byab-axi Ajl,
AKi MOXYTb NPU3BECTM A0 NOWKOMKEHHA abo
BHWMEHHR edeKTUBHOCTI THCTPYMEHTY ayRLIiOHY
(npy ubOMy MaeTbcs Ha ysasi, w0 Taka Ain
BBA)KAETbCA CAPWUUHEHOK Yy pasi  BGyab-AKoi
noseaiHkM, AKa moxxe ByTH NnpupiBHAHA A0 aTaKWU Ha
iHbopmauiifHy cucTemy, BKAOYAIOUYW, ane He
ofimemylouncs  JMwe  HUMM,  BiAMOBY B
obcnyrosyBanHi, cnham, Bipyc, Fpybuin npumyc,
TPOAHCEKY aTaxy).

5. Micna wHabpaHHA YMHHOCTI NpUNUHEHHA Ail
BignosigHo Ao nyHKTIB 1-3 Wiel CTaTTi Ta NOYKHA KUK
3 UbOro MOMEHTY, 33PEECTPOBAHUH yUacHHK binblue
He 3moKe BpaTy y4acTb B ayKLiOHi.

6. MNpunuHeHHA gii AOrOBOPY NpO y4acTe He
BNAMBAc Ha npaBa i 30608'A3aHHA 3a AOrOBOPOM
npo yuyactb i uumn Mpaewnamu posnoginy abo y
38'A3KYy 3 HMMM, IO BUHHMKAKW A0 LBOrO
ApUAUHEHHA, AKLWO HILE He 3a3Ha4€eHO B L CYaTri.
TakMm YMHOM, 33aPEECTPOBAHMH YYaCHUK, MW
ACTOBIp NPo y4acTk BYNO NPUNWHEHD, NPOAOBRYE
HecT¥ BiAnoBiganbHiCTE Yy 3B'A3RY | 3rigHO 2
Mpasunammn posnoginy, WOAO BCIX TakuX npas i
30608'A3aHE. Lel NyHKT 3acToCcoBYETHCA 0e3 WKoAH
ANA iHWMX 3acobiB NpasoBoOro 3axucTy, AOCTYIIHHUX
naatdopmi posnoginy signosigHo A0 Uux lMpasun
po3noainy.

Crarra 52
dopc-mamopHi 06cTaBUHM

1. Mnatdopma posnoginy abo 3apeecTpoBaHMit
y4acHWK, AKMIE NOCWMNAETbCA Ha GOPC-MarKopHi
06CTaBUHM, NOBUHHI HEraitHO HanpasuTH IHWIA
CTOpOHI NOBIBOM/AGHHA 3 ONWCOM Xapaktepy i
iimosipHoT TpuBanocti Gopc-maKopHUX o06CTaBuH, i
NPOSOBXKYBaTM Hagaeat¥ 3BiTM  woao  dopc-
MaXKopHuX 0BCTaBKH i3 PO3YMHOI0 NEPIOANUHICTIO
npotarom nepiogy ixHboi Aji. CropoHa, wo
nocunacTeca Ha  ¢opc-mamopHi  obcTaBuHY,



2. The affected obligations, duties and rights of a
Party subject to Force Majeure shall be suspended
from the beginning of Force Majeure, with the
exception of the confidentiality provisions in
accordance with Article 54.

3. Suspension under paragraph 2 is subject to the
following:

{a) suspension will be of no greater scope and of no
longer duration than is required by the Force
Majeure;

{b) the suspension applies only for so long as the
Party invoking to Force Majeure is using reasonable
efforts to remedy their inability to petform.

{c) The consequences of a Force Majeure event,
which is not subject to any discussion or litigation
between the Allocation Platform and the Registered
Participant can be as the Party invoking Force
Majeure cannot be held responsible to pay
compensation for any damage suffered, due to the
non-performance or partial performance of all or
any of its obligations during the Force Majeure and
when such non-performance or partial performance
is due directly to Force Majeure;

4. If the Force Majeure continues for a period
longer than six {6) months, the Allocation Platform
or each Registered Participant may, by notice to the
other given at any time while the Force Majeure
continues beyond that period, unilaterally terminate
the Participation Agreement. The termination shall
take effect ten (10) Working Days after the notice is
given or any later date specified in the notice.

5. For avoidance of doubt this Article is without
prejudice to the provisions of CHAPTER 9 regarding
the curtailment of Daily Transmission Rights.
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NOBUMHA HAOKAACTA BCIX MORAKMBUX 3yCUNb AAA
obmexeHHA HacnigKis Gopc-MaxopHUX ocbCYaBuH.

2. 3obos’'asaHHA, oBos'askM i npaBa nocTpaxaanoi
CTOpOHW, Ha AKi BMJKMBaIOTL  Qopc-MarKopHi
obcTasMHM, NPU3YNUHAIOTECA 3 HacTaHHAm dopc-
MaKOPHUX OBCTABMH, 338 BUHATKOM NOROMKEHB NpO
KoHdigeHUikHICTL BignoBiAHO A0 €T. 54.

3. MpusynuHeHHA Afi 3rigHO 3  nyHKTOM 2
3aNEKUTD Bif, TaKMx 0b6CTaBUH:

{a) npusynuneHHa matume obcar | TPMBANICTL He
finble, HiX TOro BuMarawTh Gopc-MaKopHi
obCcTaBUHK;

(b) npusynuHeHHs pje TiAbEM OO0 TMX nip, NOKK
CTOpPOHa, WO NOCUNAETLCA Ha  Qopc-MarKopHi
00CTaBUHK, JACKIAJAE PO3YMHUX 3ycunb  AAR
YCYHEHHA HEMOMANBOCTI BUKOHATH cBoi
3060B'A3aHHA;

{c) Hachigkm ¢opc-maxopHux obcTaBuH, AKI He
nignaraioTs 0broeopenHIo abo cyA0BOMY po3raaay
mixk nnathopmoio po3noainy Ta 3apecCTPeBaAHUM
YUYACHUKOM, MOYTh MOIATATH B TOMY, LLLO CTOPOHA,
WO NOCKNAETbEA Ha GOpPC-MaKopHi obcTaBuHK, He
MO¥e HecTM BignoBigancHiCTb 32  BUANATY
siguwKoayBaHHR 3a 30WMTKM, NOHeceHl BHacnigoK
HEBUKOHAaHHA abo YaCTKOBOTO BMKOHaHHA BCiX abo
6yab-Akux cBoix 30608'A3aHb nig vac dopc-
MaXOpHUX OBCTaBUH | ROAY TaKke HEBUKOHaHHA abo
YacTKOBE BMKOHAHHA 06ymoBneHo BeanocepeAHLO
dopc-markopHrumKU 06CTasBUHaMU.

4. AKkwo dopc-maxopHi 0b6CTasuHN  TPUBAKOTL
npotArom nepiogy, Wo nepesuulye wictb (6)
micauis, nnatgopma po3noainy abo
3apEECTPOBAHMIA  YYAaCHUK  MOXYTb  HagaTu
nosiaomneHHs apyriii ctopori 8 Byab-aKkMiA vac
npogosx  dopc-markopHux  obcTaBuH, WO
TPUBAIOTL MOHag Ueid nepiog, Npo NPUItMHEHHA
AOFOBOPY MPO  y4acTk 8 OBHOCTOPOHHBOMY
nopagaky. MpunuHeHHn Aji Habupae YUMHHOCTI Yepes
pecats {10} poboumx pgHiB nicAs  HagaHHA
nosigomnendn abo Gyab-AKoT nisHiwol paTty,
3a3HayeHol B NOBigoMAEHHI.

5. o6 YHUKBYTU CYMHIBIB, UA CTATTA HE 3aBAAE
WKOAN NONOXEHHAM [AaBu 9, WO CTOCYIOTHCA
ameHIleHHA Ao6oBUX NPaB Ha nepeaayy.



Article 53
Notices

1.  Any notice or other communication to be given
under or in connection with these Allocation Rules
shall be in Ukrainian and English.

2. Unless otherwise expressly provided in these
Allocation Rules, all notices or other
communications shall be in electronic form and shall
be sent by electronic means as specified by the
Allocation Platform on its website and marked for
the attention of the other Party’s representative as
set out in the Participation Agreement or as notified
by the Registered Participant from time to time in
accordance with Article 8.

3. Al notices or other communications shall be
given by letter delivered by hand against receipt or
sent by registered mail or courier in the following
cases:

{a) the application of the joining the Participation
Agreement in accordance with Article 5;

{b) the suspension and termination according to
Article 50 and Article 51; and

(c) the submission of the Bank Guarantee in
accordance with Article 18 paragraph 3.

4. Al notices or other communications shall be
deemed to have been received:

(a) inthe case of delivery by hand, when delivered
against receipt; or

(b) inthe case of recorded delivery prepaid post, on
the day following the recorded day of delivery; or

{c}) inthe case of facsimile, on acknowledgement of
receipt by the addressee’s facsimile receiving
equipment; or
{d) in the case of sending by electronic means as
specified by the Allocation Platform on its website,
when delivered to the other party but only if an
acknowledgement of receipt is requested and
obtained by the Party sending by electronic means
as specified by the Allocation Platform on its
website.
5. If a notice or other communication has been
received outside normal Working Hours on a
Working Day), it is deemed to have been received at
the opening of business on the next Working Day.
Article 54
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Crarta 53
NoeigpomneHHA

1. byab-AKe noBigomneHHA abo iHWe
CNOSBIlLEHHA, 110 MAaE HaAaBaTUCcA Ha niacTasi aboy
38°A3Ky 3 umMmu Mpasunamu posnoainy, mae Gyt
BUKNAJEHE YKPAiHCbKOIO Ta aHrNiNCbKOIO MOBOHD.
2. fixwo B8 uwx [paBunax posnoaginy He
BU3HAYEHO iHWe, BCi NOBIAOMAEHHA Ta iHWi
cnosiuleHHA MmaloTb Gyt y nucbmosiit gopmi Ta
HapicnaHi yepes enexTPoOHHI 3acoby, AK 3a3Ha4eHo
naatopmolc posnoginy Ha i BebcaiiTi, a TakoX
nosHayeHi A0 Bigoma nNPEACTABHMKA  HWOI
CTOPORM, AK BU3HAUEHO Y AOrosopi Npo yyactb abo
noBigoMneHo 3apeECTPOBAHUM YYACHUKOM
BignosigHo Ao CT. 8.

3. Yci nosigomnenna abo iHwi  cnosilieHHA
HaACUAAITLECA ANCTOM, BpyYeHUM 0coBUCTO B PYKK
3 PO3NUCKOIO NP0 OTPUMAHHA, PEKOMEHA0BaHWM
nuctom abo wyp’epcoroio  caywbolo B TaKux
BMMNaAKAX:

{a) =3aAaBa npo npWEfHaHHA A0 AOTOBOPY npo
y4acTb BignosigHo Ao ¢r. 5;

{b} DpU3YNHHEHHA Ta NPUNWHEHHA BUKOHAHHA
Bignosigno Ao cr. 50 Ta cT. 51;

{c) nopaHHa BaHKiBCbKOT rapaHTii BigNoOBIAHO A0
nyHKTY 3 CT. 18.

4. ¥Yci nosipomnenna abo
BBAMAIOTLCA OZlePHHaHUmMu:
{a) vy pasi Bpy4eHHA 0COBUCTO B pykM — Y AEHb
niAnUCaHHR NOBIAOMASHHSA NP0 BPYYEHHA,;
(b)) vy pasi HaacUNaHHA  PEKOMEHAOBAHWM
AUCTOM — ¥ A€Hb, HACTYMHKWIA 3a gHem peectpallii
AOCTaBKU
(c) y pasi HagcunaHHA (akCMMINbHUM 3B'A3KOM —
nicna niarsepmKeHHA OTPUMaHHA BaKCUMIIbHUM
npwiimanbHum obnagHaHHAM afpecara; abo
(d) vy pasi HaaCMNAHHA eNeKTPOHHUMKU 3acobamn,
3a3HaueHMmy  naatdgopmoto  posnoginy Ha i
Bebcaliti — micra QOCTaBKM iHWIA CTOPOHI, ane
AKIO NIATBEPAMEHHR OACPWAHHA 3aNMUTYETLCA |
OfAEPHaHe CTOPOHOLD, WO Hanpasuia eneKTpoHHe
MOBiAOMAEHHA, AK 3a3HaueHo Ha odiuiiiHomy
sebcaitti nnatgopmu posnoainy.
5. flkwo nosigomaedHs abo iHwe cnosiuleHHA
OflepMyi0Tb  NicnA  3aKiHYEHHA  3BKUAKHOrO
pobouoro yacy 8 pobouuii aeHb, BOHO BBAXAETLCA
oAepHaHMM Ha NIOYATKY HacTynHoro pobo4oro gua.
Cratra 54

iHWI  CNOBitLEeHHA



Confidentiality

1. The Participation Agreement and any other
information exchanged relating to its preparation
and the application of a market participant shall be
considered as confidential.

2.  Subject to paragraph 3 of this Article, the
Allocation Platform and each Registered Participant
who is a recipient of confidential information in
relation to these Allocation Rules shall preserve the
confidentiality of such information and shall not
directly or indirectly reveal, report, publish, disclose,
transfer or use any item of the confidential
information otherwise than for the purpose for
which it was disclosed.

3. Notwithstanding paragraph 2 of this Article, the
Allocation Platform or a Registered Participant may
disclose confidential information of a disclosing
Party to a third party with the other Party’s prior
consent expressed in writing and subject to the
condition that the receiving Party has given
assurance that such third party is bound by
equivalent confidentiality obligations as set out in
these Allocation Rules directly enforceable by the
other Party.

4. Notwithstanding paragraph 2 of this Article the
Allocation Platform or a Registered Participant may
disclose confidential information of a disclosing
Party:

{a) to the extent expressly permitted or
contemplated by the Allocation Rules;

(b) to any person who is one of the directors,
officers, employees, agents, advisers or insurers of
the recipient and who needs to know the
confidential information in connection with these
Allocation Rules;

{c) as far as required in order to comply with
applicable national or EU or any other relevant
domestic administrative acts such as grid codes;

{d) as far as required by a court, arbitrator or
administrative tribunal or an expert in the course of
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KoHndigeHuyiliHicto

1. Jorosip npo vy4yacte Ta OGyab-Aka iHu
ingopmalyia, AKOK OGMIHIOIOTHCA CTOPOHU Y 3B’ A3KY
3 #i0r0 NiATOTOBKOIO Ta NOAAYEI0 3aABKY yUACHHUKOM
PWHKY, BBaXHaKTbCA KoH$iaeHUiiHO0
ingopmauieto.

2. BignosigHo oo nyukry 3 yiei cratTi nnatdopma
pO3MOAINY | KOXMEH 33PEECTPOBAHVIA YHACHUK, AKKIA
€ opepwysauem KoHdigeHuiiiHol  indopmauji
BianosigHo mo umx lpasun posnoainy, MOBUHKI
3b6epirati KoHdigeHUiKHICTb TaKol iHpopmMaLii Ta He
MatoTh Npaea 6esnocepeAHLO YA ONOCEPEAKOBAHO

POSKPUBATY, NOBiAOMAATH, nybnikysaTy,
ONPUAKDAHIOBATY, nepegasaTtu abo
BUKOPUCTOBYBATH Hyap-aki 4acTUHK

xoudigeHuiiiHoi iHpopmauli par Byab-Axol iHWoOI
METH, Kpim Tiel, aaa AKOI Tl noBigomneHo.,

3. He3BarKalouM Ha MOAOCKEHHA RYHKTY 2 L&
cTatTi, nAardopma posnoainy abo 3apeecTpoBanuii
YYaCHUK MOMYThL PO3roJIoWyBaT KOHQIAEHLRHY
ingopmallito iHwWol cTopoHH TpeTiid cTopoHi NicAA
OAEPHAHHA NONEPeAHLOTQ TMELMOBOTO A03BONY
BifA {iHILIOI CTOPOHW 33 YMOBY, IO CTOpPOHa-
o/lepyBay yNeBHEHa B TOMY, WO Taka TpeTa
CTOPOHA npuitHAna 3060B’a3aHHA woAa0
30epeeHHs KoHdigeHLifiHoCTi, o €
eKksiBaneHTHMMmK 30008'A3aHHAM, BUKAAJEHUM Y
uux [pasunax posnogjny, wWo Moxe 6Gym
Beznocepe|HLO NPUBEAEHWUIA 1,0 BUKOHAHHA IHIWOW
CTOPOHOID.

4. HespaKalo4¥ Ha NOAGMEHHA NyRkTy 2 uiei
cratTi, niardgopma posnoainy abo 3apeecTpoBaHuit
YYaCHUK MOMYTb TNOBIJOMNATH KOH$IAEHLAHY
iHpopMaLLio IHWOT CTOPOHU:

{a) vy Tilt mipi, v sakil ue 6esnocepeaHso
aossonedo  abo  nepeaBavedo  [pasunamu
posnoainy;

(b) 6yab-AKii ocoli, AKa € OgHUM 3 AMPEKTOPIB,
nocasioBux  ocio, cnispobiTHuKis,  areHTis,
KOHCYNBTaHTIB a60 CTPAXOBUKIB oAepyBaya i AKii
HeobxiaHo 3natm KoHdigeHuiitHy indopmauio v
3B’a3ky 3 uvmu MNpasunamu posnoainy;

{c) AKWo ue HeoOXigHO ANs  AOTPUMAHHA
3aCTOCOBAHOFO HaLiOHAALHOTO  3aKOHOABLTBA,
3akoHopaeBcTBa EC  abo  Oyab-AaKkMX  THIIKX
BiANOBIAHWMX BHYTRILUHIX agMiHICTPAaTMBHUX AKTIB,
30KpPEM3 MEPEEBHX KOAEKCIB;

(d) Ha Bumory cyay, apbiTpa aGo agminicTpatMsHOro
OPraly u4M  eKcnepra nig 4ac nposagKeHs,



proceedings before it to which the recipient is a
Party;

(e) as may be required by the relevant TSOs for the
proper fulfilment of their mission and their
obligations in accordance with applicable laws and
these Allocation Rules by themselves or through
agents or advisers; or

() as far as required in order to obtain clearances
or consents from a competent authority.

5. Moreover, the obligations arising from this
Article shall not apply:

(a) if the Party which receives the information can
prove that at the time of disclosure, such
information was already publicly available;

(b) if the receiving Party provides proof that, since
the time of disclosure, the said information has been
legally received from a third party or has become
publicly available;

(c) to confidential information communicated, in
accordance with the legal and regulatory provisions,
in an incorporated form from which no item of
information specific to a market participant can be
deduced;

{d) to information whose publication is explicitly
provided for by the present Allocation Rules.

6. The obligations of confidentiality in this Article
shall remain valid for a period of five (5) years after
termination of the Registered Participant's
Participation Agreement.

7. The joining of a Participation Agreement and
the exchange of confidential information do not
confer any rights to patents, knowledge or any other
form of intellectual property concerning information
or tools made available or sent by one Party to the
other under the terms of these Allocation Rules.

Article 55
Assignment and subcontracting

1. The Allocation Platform may assign, novate or
otherwise transfer any of its rights or obligations
under a Participation Agreement or these Allocation
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CTOPOHOIO AKUX € OAepKyBa4 KOHQIAeHUiRHOI
inpopmauii;

(e} Ha sMmory BignoBigHorO OnNeparopa cUCTeMH
nepeaayi A1A HANEKHOTO BUKOHaHHA ioro GyHRUIA
Ta 000B’A3KIB 3rigHO i3 3aKOHOAABCTBOM | LMMU
Mpasunamu posnoginy GesanocepeaHbo abo yepes
AreHTIiB YN KOHCYABTAHTIB;

(f) axwo Tawa iHdopmauia
oTpumaHHA  gossonie  abo
KOMIMETEHTHOIO OpraHy.

5. OOoBR'R3KM, WO BWHWKAIOTL Ha nifcTasi uiel
CTaTTi, He 3aCTOCOBYIOTHCA:

BUMAraeTbcA ANA
NOTOfKeHb  Bif,

{(a) sknio cropoHa, sra oaepxye iHdopmaujio,
MOME [I0BECTH, L0 HA Yac OAepHaHHA Helo TaKoi
inpopmauil BoHa Byna 3aranbHOBIAOMOID;

{b) sxwio cropoHa, fAKa opepwye iHpopmaui,
MOMe J0BecTH, WO 3 MOMEHTY PO3FOIOWEeHHA
3as3Hauera indopmauin Oyna 3aKOHHO opepKaHa
Bif, TPeTHOI CTOPOHM 4K CTana 3araAbHOBIAOMOI0;
{c) Ao koHdiaeHuiiHOT iHpopmaLi, noBigomreHOT
3riAHO 3 NOAONKEHHAMK YWHHOIO 3aKOHOAABCTED, 3
AKOI HE MOMHa BUOKpeMUTU Oyab-ARY 4YaCTHHY

indopmayji, wWo CTOCYETbCA 3apEECTPOBIHOTO
YYaCHMKa;
(d) nmo inpopmaufi, onpualOAHEHHA  AKOI

Besnocepealbo  A03BOAEHO UMMM [IpaBuiamu
poznoginy.

6. OBOB'ASKW 3 AOTPMMaHHA KoHdiaeHUIAHOCTI,
BU3HaueHi B WA rnasi, 3aAMWAOTbCA YAHHUMU
npotarom n'atk (5) pokie micna npunuHeHHA &ii
JOroBopy MNpo  y4yacTb i3 3apeecTpoBaHUM
YYaCHUKOM.

7. TpweanaHya A0 AOTOBOPY NPO y4acTs Ta 0bmiH
koH$iaeHUifiHO0 iHbopmaLjicio He HapaoTb Byab-
AKMX npaB Ha haTeHTw abo iHwi ob'exTu
iHTeneKkTyansHOI BAacHoCTi WOA0 Bigomocteit abo
3acobis, WO HAAAOTLCA YU HAACMAAIOTECA OAHIEID
CTOPOHOK iHWIA 3riaKC 3 ymosamu uux lpasun
po3noginy.

Crarra 55
Mepeycrynka Ta cybnigpap,

1. Nnatdopma po3NOAIAY MOKe NEPEyCTynaTy,
3miHIOBaTH aBo iHIMM uuHOM NepepasaTi Byab-aKi
cBoi npasa abo 30008'A2aHHA 33 [OTOBOPOM NpPO



Rules to another Allocation Platform. The Allocation
Platform shall notify the Registered Participants of
the change by sending an email with
acknowledgment of receipt as soon as possible and
in any event at least ten (10) Working Days before
the date on which the change takes effect.

2. Registered Participant may not assign, novate
or otherwise transfer any of its rights or obligations
under its Participation Agreement or these
Allocation Rules without the prior written consent of
the Allocation Platform.

3. Nothing in this Article shall prevent an
Allocation Platform or Registered Participant from
entering into a subcontracting agreement in relation
to this Allocation Rules. Entry into a subcontracting
agreement by a Registered Participant does not
relieve the Registered Participant of any obligation
or liability under its Participation Agreement or
these Allocation Rules.

Article 56

Gaverning law

These Allocation Rules shall be governed by and
construed in all respects in accordance with the law
of the location of the registered office of the
Allocation Platform unless otherwise specified in the
Participation Agreement.

Ariicle 57

Language
The applicable language for these Allocation Rules
shall be English. For the avoidance of doubt, where
TS0s need to translate these Allocation Rules into
their national language, in the event of
inconsistencies between the English version
published by the Allocation Platform and any version
in another language, the English version published
by the Allocation Platform shall prevail.

Article 58
Intellectual property
No Party shall acquire any right, title, licence or
interest in or to any intellectual property rights of
the coiher Party in connection with these Allocation
Rules.

yyacte abo uymu [paBunamyt posnoAiny iHWIRA
nnatdhopmi  posnoginy. MNnatpopma posnoginy
NOBiAOMAAE 3aPEECTPOBAHKMX YYACHUKIB NPo 3MiHY
€/ICKTPOHHOI0 MOWTOI 3 NIATBEPAMKEeHHAM
oJepaHHA ¥ HAKKOPOTWI TEPMIHK Ta B Byab-AKOMY
BUNAAKY HE MEeHWe HiX 33 gecatb {10) pobounx
BHIB [0 AaTH BCTYNY 3MiHK B CUATY.
2.  3apecCTpOBAaHM  YYaCHMK  HE  MOMe
nepeycrynary, 3miHioBaTM abo iHWMM uuHOM
nepeaasat 6yab-AKi CBOI npasa abo 30608'A3aHKA
3a [Joroeopom ydacts abo uumu TNpasuaamu
posnoginy 6e3 nonepeAHLoi NMCbMOBOT 3rofAM
nnatdopmy poznoginy.
3. HoaHi NONOMEHHA el cTaTTi He
nepewkoAkaote naargopmi  posnoginy  abo
3apeccTPOBAHOMY  YUYaCHUKY YKAACTM  AOTOBIp
cybnigpagy y 38'A3Ky 3 uumu  TpaBunamu
pozanoginy. YrnaaeHhn 33apPeECTpoBaHuM
yyacHMKOM JAoroBopy cybnigpsay He 3BiibHAE
3apeECTPOBAHOTO  yuyacHuKa  Big,  GyAb-aKuUX
30608’'A3aHb abo BignosipansHocTi 3a  Horo
[orosopom npo ydactb abo ummu TMpasunamm
po3noainy.
Crarra 56
3acrocoBaHe npaso
Li Mpasina poznoginy peryntoioteca | TAyMadaTbeA
B YCiX BiAHOWMEHHAX BiANOBIAHO A0 3aKOHOAABCTBA
MICLIA  3HaXOMPKEHHA  3apPEEcTPOBaHOro  odicy
nAaThOpmMK Po3nNogiy, AKWO iHIWE He 3a3Ha4YeHO B
AOrosopi NPo yuacTb.
Crarya 57
Moea

3acTocoBaHow MOBOK Aaa Uux Mpaewun posnoainy
noBuHHa ByTK aHrAicbKa. o6 yHUKHYTU cymHisiB,
akweo OCN notpebye nepewnagy uux [lpaBun
po3noginy Ha CBOKO HaWiQHaNbHY MOBY, Yy pasi
HeBIANoBiAHOCTI MiX Bepciclo aHrniiCbKO MOBOID,
onybnikoBaHolo naatGopmolo posnoginy, i byab-
AKOH BEPCIEI0 iHWOK MOBOI, NEpeBaXKHy CU/Y Mae

Bepcia  aHrnifickkorwy  moBowo,  onybaikoBaHa
naathopmolo posnoainy.
Crarra 58

IHTeeKTyanbHa BAACHICTD
Moava cropoHa He HabyBae Oyab-AKMX nNpas,
BAacHocTi, AiueHsii abo yacTky B ByAb-AKWX npaBax
iHTeNEKTYaIbHOT BAACHOCTI iHIWOT CTOPOHU Y 3B'A3KY
3 uumu Mpaswnamu posnoainy.
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Article 59
Relationship of the Parties

1, The relationship of the Allocation Platform and
the Registered Participant is that of service provider
and service user respectively. Except as expressly
provided in these Allocation Rules, nothing
contained or implied in these Allocation Rules
constitutes or is deemed to constitute the Allocation
Platform or a Registered Participant, the partner,
agent or legal representative of the other for any
purpose or create or be deemed to create any
partnership, agency or trust between the Parties.

2. The Registered Participant acknowledges that
neither the Allocation Platform nor any person
acting on behalf of or associated with the Allocation
Platform makes any representation, gives any
advice or gives any warranty or undertaking of any
kind in respect of these Allocation Rules, the

Participation Agreements or the disclosed
information or otherwise in relation o or in
connection with these Allocation Rules, the
Participation Agreements and the disclosed

information or any transaction or arrangement
contemplated by these Allocation Rules, the
Participation Agreements and the disclosed
Information except as specifically provided in these
Allocation Rules or the Participation Agreement.

Article 60
No third party rights

The Allocation Platform and each Registered
Participant acknowledge and agree that a person
who is not a party to the Participation Agreement
between them, including any other market
participant, has no rights to enforce these Allocation
Rules or the Participation Agreement as between
the Allocation Platform and that Registered
Participant.

Article 61

Waiver

1. No omission 1o exercise or delay in exercising
any right, power or remedy provided by law or
under these Allocation Rules shall impair or
constitute a waiver of such or any other right, power

Cratra 59
BaaemoBigHOCKHHY CTOPIH
1. BigHockHu  mix  naatdopmolo  posnoainy Ta
3apeecTPoBaHUM  YYACHUMKOM — U@  SifHOCHHU
nocTayafibHUMKa NOCAYr Ta KOPUCTYBa4ya NOCAYT,
gignosigHo. OKpiMm BUMAAKIB, NPAMO 3a3HaYEHNX Y
uwx lMpasunax posnoAiny, HifKI MNOAOHEHHA, 1O
mictaTeca abo maioThca Ha yeasi B umx [paBWaax
po3noginy, He 03Ha4YaKTh | He BBAMAlOThCA TAKUMHU,
wo o3dadaloTh nnatdopmy posnopiny  abo
3apPEeEcTPoOBaHOrO y4aCHUKa, IXHbOTO nNapTHEpa,
arenTa abo 3aKOHHOMO RPeACTaBHUKA anA Gygb-
AKUX LUiNeid, a TaKo# He (CTBOPIOIOTL Ta He
BBANAIOTECA TaKuMK, WO CTBOPKIOTL byab-Ake

napTHepcTBo, areHtcTBe  ab0  KOHUEPH MK
CTOpOHaMu.
2. 3apeecTpoBaHMi y4acHUK BM3HAE, WO Hi

nnathopma posnoginy, Hi byab-aka ocoba, AKa Aje
Big i imeni abo noB'asaHa 3 nAATGOPMOID
posnoginy, He poBUTb HIAKMX 3aAB, He A3E HiAKUX
nopas, He Ja€ HIAKWMX TapaHTiih, He b6epe
30608'A3aHL Byab-aKoro poay woAo uwx fpasun
pO3NOAiNY, AOTOBOPIB NPO YYactb, ONPUAIOAHEHOT
inpopmanii abo iHWMX nuTaHb crocoBHo abo y
3'A3ky 3 UMMM [paBMnamu  posnoginy,
JOTOBOPEMM  NOPO  y4acTe | ONpUAIOOHEHOI
inpopmaujero abo OGyab-Akow onepaljeo abo

yroaow, Aka nepepbadeHa uwmu  [Ipasunamu
po3noainy, Aorosopamm npo y4actb i
onpuAlogHeHoo  iHGopmalielo, 33 BUHATKOM

BMMAaAKie, NpAMO 3azHavenux y uux [paBuaax
po3nogainy abo gOroeopi Npo y4acTs.

Crarra 60
BiacyTHicTb npas Tpertix ocib

Mnarpopma poanoginy i KOKHWIA 3apeecTpoBaHui
YYACHMK BU3HIKOTb | NOTOMKYIOTLCA 3 THUM, IO
ocofla, AKa He € CTOPOHOK YKNAGEHOro HUMW
JOroBopy Apo yyactb, BKAouaoun Byab-axoro
jHWOro  yMacHMKa pPUHKY, He MaE npaea
sacTocosysatu Ui Mpasuna posnoginy abo AoroBip
npo y4yacTb, VYKA3ZAeHuid Mmix  nnathopmolo
po3Noginy i TakKMM 3apeecTpOBAHUM YHaCHUKOM.
Cratra 61

Bigmosa Big tipasa
1. Hiake ynyuweHHA B 3ailicHenni abo 3aTpymka B
3aificHeHHi Byab-AKOro npaBa, NOBHOBa)eHb abo
sacobie  npasosoro  3axucty, nepenbadeHmx
sakoHom abo uumu [pasunamu posnoginy, He
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or remedy. No single or partial exercise of any such
right, power or remedy precludes or impairs any
other or further exercise thereof or the exercise of
any other right, power or remedy provided by law or
under these Allocation Rules.

2.  Any waiver of any right, power or remedy
under these Allocation Rules must be in writing and
may be given subject to any conditions thought fit
by the grantor. Unless otherwise expressly stated,
any waiver is effective only in the instance and only
for the purpase for which it is given.

Article 62
Entire agreement

These Alocation Rules and the Participation
Agreement contain or expressly refer to the entire
agreement between the Allocation Platform and
each Registered Participant with respect to the
subject matter hereof and expressly exclude any
warranty, condition or other undertaking implied at
law or by custom and supersedes all previous
agreements and understandings between the
Allocation Platform and each Registered Participant
with respect thereto. The Allocation Platform and
each Registered Participant acknowledge and
confirm that none of them accede to these
Allocation Rules or the Participation Agreement in
reliance on any representation, warranty or other
undertaking {other than where made fraudulently)
not fully reflected in the terms of these Allocation
Rules or the Participation Agreement.

Article 63
Remedies exclusive
The rights and remedies provided by these
Allocation Rules and the Participation Agreement to
the Allocation Platform and each Registered

3aBAac WKoAM Ta He ABAAe cobolo BiAMOBY Big,
takoro abo  6ygb-AROTO  iHWOrO  TpaBa,
noBHoBaXeHs abo 3acobiB NPaBOBOTO 3aXHMCTY.
¥oare oxpeme abo 4acTkoBe 3iliCHEHHA GyAab-
AKOrO TaKOro npasa, NosHOBaxeHb abo sacobis
[PaBOBOIO 3aXMUCTY He BUKJTIOYAE i HE 33B/3€ WKOAU
6yab-akomy  iHWoMy abo noganbuwomy  1X
spjiicHenHio a6o 3gjficHenHo Gyab-aKoro iHwWoro
npasa, nosBHoBaXeHb abo 3acobis npasosoro
saxucty, nepeaBGaueHux 3akoHom abo  uumn
Mpasrnamu posnoginy.

2. Byab-aka BiamoBa Bip OyaAb-aKoro npasa,
noBHOBaXeHb abo 3acoby NpaBoBOro  3aXMCTY
sianoeigHo Ao uux [paBun po3nofiny MOBUHHA
6yTu odopmiena B NUCbmosiit Gopmi | moxe ByTn
HaAaHa npyY ACTpUMaHHi Byab-AKUX YMOB, AKI
ocoba, AKa HAJAE NPaBO, BBAXKATUME NPUAATHUMU.
fIKIO NpaRMO HE BKa2aHOo iHwe, Byab-AKa BiAMOB]
J€ TiNbKU B TOMY BUMAAKY | TiNbKW AnA Tiel meTn,
AAA AKKX BOHa HajaHa.

Cratra 62
MoBHOTa yrogu

Wi Mpaeusia poanoainy i AOTOBIp Npo YYacTb MICTATb
abo NpAMO NOCMAAIOTECA  Ha  YIoAY MK
fMnatdopmoio po3nogainy i KOMHUM
233PEECTPOBAHUM YUACHUKOM WOA0 NpeAMeTa X
MpaBua i UbOro JOroBOpY Ta NPAMO BUKAIOYAKOTH
6yab-Aki rapaHTii, ymoeu abo iHwi 3060B’A3aHHA,
MOMUIMBI 38 3aKOHOM abo 3Buuaem, i 3amiHAOTL
co6010 BCi nonepedHi AOroBopy Ta AOMOBAEHOCTI
MDE  nnaThopMOKD  po3NOAiNY i KOMHUM
3apeecTPOBaHNM Y4aCHIUKOM Y LIbOMY BiAHOLWEHHI.
Nnatdopma po3noainy i KOXKHUI 33PEECTPOBAHNIA
Y4aCHUK BUBHAIOTE | NiOTBEPAMKYIOTh, WO HIXTO 3 HUX
He TIPUEAHYETLCA A0 HMX lMpaeun posnoginy abo
AOFCBOPY MPO y4acTb, NOKAEAAKUNUCH Ha ByAab-AKi
3aneBHeHHd, rapanTii abo iHwi 30608'a3aHHA (Kpim
THX, AKi Byan 3pobneni oBmaHBMM WAAXOM), aKi €
HENOBHICTIO PO3KPUTUMK B ymoBRax uux [lpasun
po3snogainy abo Aorosopy npo y4acTts.

Cratta 63
BunaTrosi 3acobu NpaBoBOro 3axucry

Npasa Ta 3aco6y NPaBOBOFO 3aXUCTY, AKI HAZAAOTLCA
uumi lMpasuaamu po3noginy 1a AOrosopom npo
yuyactb  nnathopmi  posnoainy i KOXMHOMY

59



Participant are exclusive and not cumulative and, to
the extent permissible by law, shall exclude and be
in place of all substantive (but not procedural) rights
or remedies expressed or implied and provided by
law or statute in respect of the subject matter of
these Allocation Rules and the Participation
Agreement. Accordingly, the Allocation Platform
and each Registered Participant hereby waives to
the fullest extent possible all such rights and
remedies provided by law or statute, and releases
each other of them if itis liable to any other of them,
its officers, employees and agents to the same
extent from all duties, liabilities, responsibilities or
obligations provided by law or statute in respect of
the matters dealt with in these Allocation Rules and
the Participation Agreement and undertakes not to
enforce any of the same except as expressly
provided herein.

Article 64

Severability
If any provision of these Allocation Rules or a
Participation Agreement is declared invalid,
unenforceable or illegal by the courts of any
jurisdiction to which it is subject or pursuant to
arbitration or by order of any competent authority,
such invalidity, unenforceability orillegality shall not
prejudice or affect the remaining provisions of these
Allocation Rules and the Participation Agreement
which shall continue in full force and effect
notwithstanding such invalidity, unenforceability or
illegality. Any invalid, illegal, void andfor
unenforceable part(s} or provision(s} shall be
replaced by valid, legal and/or enforceable part(s) or
provision(s) in order to achieve the intended
economic and legal effect.

33pEECTPOBaHOMY YUACHUKY, € BUHATKOBUMM Ta HE
niacymoByiOTbCA §, HacKiAbkn ue A03BOAEHO
3aKOHOM, BUK/MIOUAIOTh | 3amiHIOOTb BCi cyTTeBi (ane
He npoueaypHi) npasa abo 3acobu npaeoBOro
3axucTy, supaxeni abo ovikyeaHi Ta nepegbaueni
zakoHoMm abo HOPMamK NPaBa WOAC NpeAmMeTa Uux
Mpaeun po3noainy Ta AOTOBOPY NMpPO y4acTb. Takum
uMHOM, nnathopma  po3noginy i KOMHuUiA
3apecCTPOBaHMIA YYaCHUK UMM BiAMOBNAKTECA Y
MAKCUMaLHO MOMHUTMBIN Mipi Big yCix Takux npas i
sacobie  npaBoBoro  3axucty, nepeafauveHux
3akoHom abo HopMamW npasa, | 3BiIALHAIOTE OAUH
OAHOMO  Bi, HMX, AKWO  BOHM  HECYTb
BiANOBiAaNbHICTE OAMH nNepes  OAHWM, WOrO
nocagosumn  ocobamu,  cniBpobiTHUKammn |
areHTaMmy B Till camiit mipi Big ycix obos’askis,
30608’a3aHbL abo BignosiganbHOCTI, nepeabaveHnx
3akoHOM 260 HOpMamu Npasa WoAo NpeameTa UKWx
Mpasun posnoginy Ta [OTOBOPY MPO Y4acTb, i
30608'A3YI0TLCA He 3acToCoByBaTH Oygb-AKi 3 HUX,
33 BUHATKOM OKDEMO BU3HAYEHUX BUNAZKIB.
CraTta 64
ABTOHOMHICTb NOAIOHEHb

Axwo Byab-Aaxe NOACKeHHs uux Mpasun posnoainy
abo AOroBopy NPo y4acTb BU3HAETHCA HEUMHHUM,
KesgilicHenum abo TakMM, AKE HEe Mae 3aKOHHOI
cunu cyaamu Oyab-AKoi I0PUCAMKLIT, AKa Ha HLOTO
MOWIMPIOETbCA, 32 pesynbTatamu  apbiTpaxHoro
posrnagy abo 3a posnopaKeHHAam OyAb-AKOro
KOMMNETEHTHOr0  OpraHy, Taka  HEYUHHICTb,
HesaiiicHeHHicTs abo He3aKOHHICTL HEe 3aBAAE
WKOAM Ta He BNAMBAE HAa iHWI NOMOMERHA LKX
Mpasun po3noAiny i AOroBopy npo y4actb, AKi
SaAMWAIOTLCA B CWAi, HEe3BaXaw4HM Ha  Taky
HeYWHHICTh, He3AicHeHHicTE abo He3aKoHHICTD.
ByAb-AKa HEUMHHA, He3akoHHa, HegiiicHa Tafabo
He3gjlicHeHa yacTMHa (4acTiHM) abo nonokeHHA
MaioTb BYTH 3amiHeHi YMHHOI, 3aKOHHOW Ta/abo
3giicHeHol  vactmHol  (dacTuHamu)  abo
NOMCHEHHAM {NONOKeHHAMMU) ANA  AOCATHEHHA
3aMfaHOBAHONG EKOHOMIYHOro Ta  IOPUANYHOIO
pesyacTaty.
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